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West  Again  On  The 
Prod  About  Non-Use 
Of  Churchill  Port 

Resentment  Being  Whipped 
Up,  and  Ottawa  to  Hear  about 
it  —  Want  Longer  Season  and 
Lower  Insurance  Rates 

(Special  to  The  Financial  Time«) 


MONTREAL,  FRroAY,  MARCH  8.  1950 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Although  Labour  government  in  U.K., 
returned  to  power  in  last  week’s  election 
with  an  over-all  majority  of  only  6  or  7,  it 


Coal  Mines  Aid  To  ANOmR  MIT  nAmC 

|g  C  I*  Another  new  weekly  feature  is  inaugu 

■  ®r©  ^KS  aUPpiiaS  rated  by  The  Financial  Times  in  the  curren 

,  II  U  issue.  On  Page  5  appears  a  letter  fron 

■  igllT©U— Up  H©r©  Switzerland  under  the  heading  “What’ 


Winnipeg  —  Disappointed  In  the  limited  use  !  t,  r.  j  .J  a  *  » 

being  made  of  the  Hudson  Bay  Railway  and  i  apparently  has  decided  to  follow  a  m^era  e 

the  port  of  Churchill,  a  sullen  resentment  is  i  course  in  its 

i.,  nan.H.  urhi.h  th,,  Observers  who  grant  it  anjthing  but  a 


DOW  generating:  in  w'estern  Canada  which  the  ® 

federal  government  is  to  learn  about  in  a  !  Another  el. 

brief  to  be  presented  during  the  current  ses-  |  's  ciog  orecas  ^ 

Sion  of  Parliament.  | 

Failure  to  take  advantage  of  “the  back  door  j  As  Board  of  Trar 


.short  life.  Another  election  in  June  or  Au- 


# 

As  Board  of  Transport  Commissioners 


of  the  prairie  provinces’  has  already  found  i  brought  down  a  decision  allowing  an  addi- 
considerable  expression  in  the  arguments  sub-  tional  7.4  p.c.  increase  in  freight  rates  for 
mitted  by  the  western  provincial  governments  |  railways  estimated  to  add  f26  million  a 
to  the  Royal  commission  on  transportation,  j  to  gross  revenues  representatives  of 

Ottawa  heard  a  lot  of  .sour  comment  from  the  '  railways  and  unions  and  a  conciliation 
western  members  of  parliament  last  fall,  and  I  board  chairman  were  negotiating  in  camera 
more  will  be  forthcoming.  The  Hudson  Bay  I  wage  demands  by  railway  workers  which,  if 
Route  Association  which  directs  the  promo- 1  granted,  would  absorb  Just  about  the 
tional  activities  is  ope/  .iting  with  a  crusade- 1  amount  of  increased  revenues  accruing 
like  enthusiasm.  I  from  higher  rates. 

The  Canadian  Wlieat  Board,  the  Board  of  j  ^ 

Transport  Commissioners,  the  federal  Depart-  j  A  new  labour  law  with  teeth  In  it  has 
ment  of  Trade  and  Commerce  and  shipping  !  been  Introduced  In  the  Ontario  legislature. 
Interests  generally  come  in  for  varjing  de-  j  It  provides  for  power  being  given  to  pro- 


grees  of  condemnation  from  the  Bay  Railway  ! 
champions.  In  this  area,  where  there  are  j 
virtually  no  opponents  the  public  is  being  | 
lashed  for  its  indifference  or  lack  of  enthus-  ' 
iasm  for  this,  the  most  cherished  of  western  | 
projects.  I 

Big  Membership  Gain  { 

The  Hudson  Bay  Route  Association  which  | 
recently  held  its  annual  meeting  in  Prince  | 


vincial  Labour  Relations  Board  to  end  ille¬ 
gal  strikes;  also  for  decertification  of  a 
union  which  fails  to  seek  an  agreement  in 
good  faith  In  the  event  of  a  dispute. 

*  ¥ 

With  number  of  idle  workers  due  to  coal 
strike  now  close  to  600,000,  U.S.  govern¬ 
ment’s  case  against  the  U.M.W.  ended  Wed¬ 
nesday  of  this  week  with  judge  reserving 


Albert  has  reported  a  membership  now  of  I  verdict.  New  efforts  to  effect  a  com- 
4,0b4,  virtually  a  four-fold  increa.se  since  1948.  !  promise,  meanwhile,  have  failed.  Fuel  shor- 
Contributing  to  the  a.ssociation’s  financial  sup-  j  tages  are  becoming  serious  in  some  com¬ 
port  also,  are  over  a  thousand  business  firms,  '  munities,  forcing  closing  of  schools,  places 
cities,  towns,  rural  municipalities,  boards  of  I  of  amusement  etc. 


trade  and  other  organizations.  ¥  ¥  ^ 

On  the  basis  of  the  past  year’s  achieve-  ,  A  new,  and  serious,  crisis  is  being  faced 
ments  the  ralway  and  port  would  appear  to  be  j  by  Premier  Georges  Bidault’s  administra- 
doing  not  too  badly.  The  year  1949,  in  fact,  i  tion  in  France.  This  time  it  is  not  in  the 
was  the  best  yet.  Some  4,500,000  bushels  of  j  Chambre  but  in  the  country  at  large,  with 
W'heat  were  shipped  out  during  the  open  sea-  |  a  nation-wide  strike  movement  which  is 
son,  while  1,200  tons  of  other  commodities !  threatening  to  paralyse  the  economic  life 
were  imported.  These  figures,  however,  were  |  of  the  country.  Almost  every  Industry  and 
only  slightly  abov  the  previous  season’s  per- ;  business  in  the  country  is  affected  by  the 
formances.  |  labour  unrest. 

To  the  Hudson  Bay  Route  Association  that  j  ^  V  4^ 

Is  a  pretty  meagre  showing.  They  point  out  |  Asbestos  interests,  according  to  dis- 
that  the  railway  cost  the  country  $51,500,000  |  patches  from  Regina,  are  interested  In  2 
and  the  port  facilities  another  $20,000,000.  |  asbestos  deposits  that  have  been  located  in 
The  optimists  estimate  that  the  railway  and  i  Northern  Saskatchewan  with  apparently, 
port  could  handle  50,000,000  bushels  of  grain  |  promising  potentialities.  Investigation  of 
a  season.  The  loss  on  operations  this  year  |  the  deposits  is  expected  to  be  carried  out 
will  be  about  $500,000,  but  this  would  dis-  this  summer, 
appear,  it  is  contended,  if  the  grain  shipments  ¥  ¥  ¥ 

approximated  16,000,000  bushels  a  year.  1  Trade  Minister  C.  D.  Howe,  on  his  return 

Opened  Up  Northerp  Mines  !  from  a  trip  to  Europe,  stated  in  New  York 

No  Westerner,  however,  would  appraise  the  "'^t  he  saw  an  over-all  Ipaprovement  in  the 


appear,  it  is  contended,  if  the  grain  shipments  ¥  ¥  ¥ 

approximated  16,000,000  bushels  a  year.  1  Trade  Minister  C.  D.  Howe,  on  his  return 

Opened  Up  Northerp  Mines  !  from  a  trip  to  Europe,  stated  in  New  York 

No  Westerner,  however,  would  appraise  the  "'^t  he  saw  an  over-all  Ipsprovement  in  the 
value  of  the  northern  railway  on  a  profit  and  o“«ook  for  increased  trade  there.  Canada. 


loss  basis.  It  has  been  the  means  of  opening 
up  the  expansive  and  mineral-rich  Pre-Cam- 


he  said,  is  encouraging  private  business  men 
to  arrange  barter  deals  where  such  are 


brian  area  of  northern  Manitoba.  Without  it  found  more  desirable, 
the  great  Flin  Flon  and  Sherritt  Gordon  ven- '  ^ 

tures  would  have  been  impossible.  Manitobans  ,  ^  shortages  due  to  strike  at  last  are 
are  convinced  too.  that  only  a  start  has  been  I  beginning  to  hit  the  U.S.  steel  ndustry 
made  in  the  development  of  the  resources  in  ;  bard.  According  to  Iron  Age,  stee  opera 


their  northland. 


tions  for  current  week,  scheduled  at  70  per 


The  western  view,  not  so  vociferously  ex- 1  cent  were  down  18  points  from  previous 
pressed  as  it  used  to  be,  is  that  the  chief  rate.  Widely  reduced  pr^uction  of 

enemies  of  the  Hudson  Bay  route  are  the  lake  coke  ^d  pig  iron  are  expected  to  result  m 
shipping  interests  and  the  port  of  Montreal.  ^  f^^^her  sharp  drop  in  steel  operations  next 
The  presumption  is  that  the  latter,  out  of  j  •  «  *  * 

selfish  interest,  do  not  want  to  see  any  large ;  *  *  ,  ^  . 

proportion  of  the  western  grain  directed;  A  second  emergency  loan  to  Yugoslavia 
U, rough  other  channels.  by  U.S.  was  announced  from  Washington 

Far  from  proven  however  is  the  statement,  fW*  Of  the  total  amount  of  $20  mll- 

persistently  heard  in  the  West,  that  the  Hud-'  loan  »16  milUon  will  1^  used 

son  Bay  route  results  in  a  saving  to  importers  |  purchase  In  U.S.  of  raw  materia  s,  ma- 
of  32  per  cent  and  a  reduction  of  from  10 chincry  etc.  «  «  « 

to  13 ‘-2  per  bushel  of  grain  shipped  out.  In! 

a  general  way  most  Westerners  simply  accept  ^  ^  Commonwe^th  trade  conference  at 

the  statement  that  the  northern  railway  and  i  t^nie  would  be  a  waste  of  time  Finance 
port  “bring  the  markets  of  the  world  1,000  1  Minister  D  C.  Abbott  said  in  debate  on  a 

motion  of  P.C.  member  John  Diefenbacker 
in  Commons  this  week.  On  division,  the  mo¬ 
tion  was  snowed  under  by  a  vote  of  148  to 
55. 

¥  ¥  ¥ 

No  further  cuts  in  passenger  service  on 


miles  nearer  the  prairies.’’  I 

Everybodv  knows,  of  course,  that  on  the  j  m  Commons  this  week.  On  divis  on,  the  mo- 
bleak  shores  of  the  Huds.on  Bay  the  season  is  «nowed  under  by  a  vote  of  148  to 

a  short  one.  Its  limits  are  set  by  the  insur-  # 

ance  companie.  Last  vear  the  port  was  opened  *  * 

for  its  normal  65  days;  but  some  of  those  ,  ^“'iber  cuts  in  passe^er  service  on 
who- know  the  great  inland  sea  assert  that  the  ‘he  C.N.R.  system  are  expected  according 
shipping  season  could  quite  safely  be  ex-  t®  »  statenient  made  by  president  Donald 
tended  to  120  davs.  week.  The  fuel  position 

Lower  Rates  to  Help  tbe  railway  is  such.  Mr  Gordon  said. 

At  anv  rate,  of  the  65  days  the  port  was  ‘bat  t  anticipates  being  able  to  maintain 
opened*  in  1949  there  were  20  when  not  a  operation  at  present  levels  until  coal  dis- 
single  vessel  was  in  the  harbor.  During  an-  b®®  been  s  t  e  . 

other  27  days  there  was  only  one  ship  there  | 

and  in  only  18  days  W'ere  the  facilities  of  the  |  C  Kl  R 

port  used  to  their  full  capacity.  The  outlook  \  r  •  •  •  y 

for  the  current  year,  however,  has  been  mater-  ]  *  •  ^  n 

ially  improved  by  a  reduction  of  25  per  cent ;  #VCC|Uir©  ^T©© l¥l© FS 
in  the  marine  Insurance  rates.  i 


Even  so,  the  Hudson  Bay  Route  Associa-  j  Would  Give  Government  Sys- 
tion  does  not  think  they  are  low  enough  yet.  I  . 

It  wants  toe  season  extended  and  the  federal ,  Integrated  Ucean  and 

government  to  take  over  some  of  the  risk  I  Inland  Fleets  and  Increased 

which  a  longer  season  would  involve.  i  Hotel  Chain 

According  to  Ronald  S.  Moore,  M.P.  for , 

Churchill,  one  of  toe  main  problems  to  over-  Accompanying  the  steady  advance  in  the 
come  is  that  of  slush  ice.  If  a  dam  were  built  |  prices  of  Canada  Steamships  preferred  and 
on  the  Ctourchill  river  above  toe  lagoon  two  !  common  shares  there  have  been  persistent  re- 
miles  up  stream,  he  contends,  it  could  hold  I  ports  that  negotiations  are  under  way  for  the 
back  this  ice  that  forms  in  the  river  late  in  acquisition  of  Company  by  Canadian  National 
September.  This  slush  ice,  sometimes  13  feet  Railways. 

thick,  has  always  been  a  navigational  hazard.  The  two  companies  have  worked  closely  to- 


!  Federal  Assistance  Talks  Re* 
ported  Slowed  With  N.S. 
Operators  Over  Big  Loan 
Policy  Details 

Reports  of  bogged  down  negotiations  for 
;  federal  assistance  to  Canadian  coal  mines 
I  followed  hard  last  week  on  simultaneous 
slumps  in  toe  temperature  and  in  imports  of 
;  United  States  coal.  The.se  developments  ex- 
i  posed  toe  traditional  chink  in  Canada's  in¬ 
dustrial  armour,  lack  of  natural  coal  reserves  • 
j  in  the  most  densely  populated  and  highly  in- 
;  dustrialised  region,  Ontario  and  Quebec. 

I  Under  legislation  passed  in  the  first  ses- 
I  sion  of  the  pre.sent  parliament,  a  new  federal 
j  program  of  aid  for  Maritime  coal  operators 
I  was  launched.  It  provided  for  long  term  loans 
jup  to  $10  million  with  a  maximum  of  $7^2 
,  million  for  any  one  operator.  The  assistance 
'  is  designed  to  improve  efficiency  and  cut 
'  costs  which  in  turn  will  better  the  competi- 
I  tive  position  of  Canadian  coal  producers. 

'  The  Dominion  Coal  Company,  as  a  big  pro- 
ducer  responsible  for  about  75  per  cent  of 
I  the  total  Maritime  production,  came  in  for  a 
loan  of  $7t2  million  under  the  new  program. 

'  Latest  reports  have  it,  however,  that  the 
I  Dosco  subsidiary’s  loan  negotiations  have  j 
I  been  held  up  as  a  result  of  difference  as  to  ! 
detail.  It  is  expected  that  final  arrangements 
iWill  not  be  completed  until  Trade  Minister 
!  Howe  returns  from  abroad. 

Mechanization  Program 

'  The  initial  loan  to  Dominion  Coal  was  ex- 
I  pected  to  cover  about  one  third  of  the  cost 
I  of  remaking  its  entire  Cape  Breton  operations  | 
i  over  five  years.  This  would  involve  a  compre-  ; 
i  hensive  program  of  mechanization  to  yield  j 
■  estimated  savings  up  to  $2  per  ton  on  all  coal 
I  produced  by  the  company.  In  time,  toe  pro- 
igram  would  help  to  improve  the  competitive 
j  position  of  Maritime  coal  operators.  This  in 
turn  would  lead  to  greater  development  of 
'  Nova  Scotia’s  coal  reserves,  which  are  large,  1 
^  and  thus  help  to  decrease  Canada’s  overall  : 
I  dependence  on  U.S.  imports, 
i  The  coal  supply  position  continued  to  ' 
i  tighten  last  week  in  central  Canada  and  | 
;  householders  and  industrial  users  worried  as  | 
:  temperatures  hovered  around  the  zero  mark, 
and  regular  U.S.  sources  of  supply  continued 
'  to  be  held  up  by  the  big  strike. 

A  check  by  the  Financial  Times  with  local  i 
(dealers  reveals  that  while  stocks  are  dwin-  I 
i  dling,  the  position  is  not  yet  acute.  Mean-  : 
!  while,  efforts  are  being  made  to  ration  pre-  ! 
I  sent  supplies,  to  use  substitute  grades  of  coal  ! 
;  for  industrial  purposes  and  to  open  up  new  i 
I  lines  of  supply  from^  fields  in  Canada  and  j 
j  those  ’  in  the  U.S.  not  effected  by  the  strike.  | 
Some  industrial  plants  which  are  in  a  posi-  j 
tion  to  do  so  have  already  converted  to  fuel  ; 

I  oiJ-  I 

i  If  the  situation  becomes  too  tight,  the  Do-  i 
I  minion  Coal  Board,  which  has  wide  powers  in  j 
i  an  emergency  over  the  use,  distribution  and  ' 
i  production  of  coal  in  Canada,  may  move  into  j 
;  the  picture.  | 

;  Dependence  on  U.S.  imports  for  basic  sup-  ; 

I  plies  of  solid  fuel  has  long  been  the  weak  link  ! 
j  in  the  economic  integration  of  Canada.  Tills  I 
I  country’s  natural  coal  resources  are  large  but  I 
I  widely  dispersed  and  so  remain  comparatively 
I  undeveloped  because  of  transportation  costs,  j 
I  The  greatest  amount  of  Canadian  coal  re-  j 
'cently  has  been  produced  in  Albertei,  which  is  ! 

I  rich  in  undeveloped  reserves  of  the  basic  fuel  j 
I  but  a  long  haul  from  central  Canada  where  I 
I  most  of  toe  coal  is  consumed  in  this  country,  i 
I  The  coal  fields  of  Nova  Scotia,  which  account 
I  for  roughly  one  quarter  of  Canada’s  present  ' 

,  total  coal  production,  as  against  .Alberta’s 
jone  half  of  the  total,  are  estimated  by  geo-  i 
I  legists  to  contain  reserves  large  enough  to 
fulfill  the  needs  of  the  Canadian  market.  To  1 
do  this  how’ever.  Maritime  coal  fields  would  ; 
have  to  be  developed  and  brought  to  a  com-  ; 
petitive  position  with  the  producers  of  Ohio  i 
and  Pennsylvania.  The  latter  lie  cheek  by  | 
jowl  with  Canada’s  leading  industrial  cities,  ; 
such  as  Hamilton,  where  most  of  the  coal  is  | 
used.  !  < 

U.S.  Has  Advantage  || 

The  U.S.  operators  have  a  tremendous  cost  ( 
1  advantage  over  Nova  Scotia  miners.  The  \  \ 
I  former  u.se  highly  developed  rail  and  water  ' , 
I  channels  while  the  latter  stand  in  need  even  i  j 
!  now  of  subvention,  or  transportation  subsidy,  i  ] 
■  assistance  to  make  their  operations  worth  1 1 
while  without  even  attempting  to  supply  cen-  j  j 
tral  Canada. 

The  latest  figures  available  give  total  coal  Ij 
!  production  in  Canada  for  1949  at  a  little  over  I  j 
1 19  million  tons.  For  the  same  twelve  months,  I  ( 
I  f Continued  on  page  12)  !< 


Another  new  weekly  feature  is  inaugu¬ 
rated  by  The  Financial  Times  in  the  current 
issue.  On  Page  5  appears  a  letter  from 
Switzerland  under  the  heading  “What’s 
Happening  in  Europe.”  This  column  will 
run  in  alternate  weeks  with  a  letter  from 
London  under  the  heading  of  “VY’hat’s  Hap¬ 
pening  In  Britain.”  Both  columns  are  con¬ 
tributed  by  men  who  have  a  thorough  grasp 
of  conditions  in  the  respective  fields  dealt 
with. 

With  world  conditions  a.s  they  are  today 
every  business  man  is,  or  should  be,  keenly 
interested  in  developments  in  Great  Britain 
,|  and  on  the  continent.  Columns  such  as  these 
I  that  are  being  prepared  for  The  Financial 
:  Times,  by  men  on  the  .spot  who  are  in  a 
,  position  to  sense  the  trend  of  conditions, 

!  should  save  the  reader  many  hours  of  scan- 
;  ning  the  daily  press  and  corelaling  of  the 
i  news  published  therein. 

I  Ontario  Looks  To 

I 

Niagara  Proj©ct  As 
Pow©r  Solution 

Big  Developments  Now  Under¬ 
way  To  Do  No  More  Than 
Satisfy  Current  Needs  —  Em¬ 
ployment  a  Factor 

(SpcK-ial  to  The  Financial  Times) 

I  Toronto  —  Without  for  one  moment  giving 
I  up  hope  of  an  early  start  on  the  St.  I.awrence 
!  River  power  development  .scheme,  officials  of 
j  the  Hydro  Electric  Power  Commission  of 
I  Ontario  look  to  the  additional  Niagara  Falls 
development  as  a  lifesaver  of  no  small  pro¬ 
portion. 

This  latter  development  has  now  been  given 
I  the  first  OK  by  the  Canadian  and  American 
'  governments  in  the  .signing  of  a  treaty  re- 
;  placing  the  41-year-old  Niagara  River  Treaty 
•  which  has  governed  the  distribution  of  the 
I  Fall’s  waters  in  the  pa.st. 

I  The  big  hurdle,  however,  is  .still  to  be 
!  taken.  The  new  treaty  must  be  given  ratifi¬ 
cation  in  both  houses  of  Congres.s  as  well  as 
,  of  both  houses  of  the  Canadian  Parliament. 

,  The  only  possible  snag  might  be  encountered 
i  in  the  U.S.  Senate  —  and  everybody,  there- 
!  fore.  Is  keeping  his  fingers  crossed, 
i  The  signing  of  the  treaty,  how'ever,  does 
I  make  it  possible  to  go  ahead  with  preliminary 
'  work,  with  surveys  and  with  planning  in 
j  detail.  Construction  work,  pn  the  other  hand, 
Iwill  have  to  aw^ait  the  ratificatTBn. 
j  Total  cost  of  the  full  development  on  both 
I  the  American  and  Canadian  sides  is  expected 
I  to  come  as  high  as  half  a  billion  dollars;  of 
'  which  Ontario  Hydro  will  probably  have  to 
(find  $150  millions.  It  will  in  any  case,  how’- 
|ever,  be  at  least  three  years  before  the  first 
'  new  power  will  be  available.  Increasing  the 
i  ultimate  total  production  to  4  million  horse 
;  power,  the  new  Queenston  development  will 
i  make  Niagara  pow'er  developments  toe  biggest 
!  in  the  world,  exceeding  by  a  considerable  mar- 
i  gin  the  combined  resource.s  of  Grand  Coulee 
I  and  Shipshaw  developments, 
j  Is  Final  Solution 

I  The  first  of  Ontario  Hydro’s  new  construc- 
!  tions  of  a  major  nature,  the  Des  Joachims 
1  development,  should  be  sending  power  over 
I  Ontario  early  next  year  but,  big  though  its 
production  will  be,  it  will  no  more  than 
satisfy  current  demand,  while  the  New  Queen¬ 
ston  plants  are  not  expected  to  do  more  than 
keep  pace  with  toe  growing  consumption  of 
domestic  and  commercial  power. 

The  St.  Lawrence  power  scheme,  therefore, 
remains  in  toe  background  as  the  big  and 
final  solution  of  the  Ontario-New  York — 
Quebec  power  problem.  It  is  more  of  a  politi¬ 
cal  football,  however,  than  any  of  toe  current 
and  prospective  undertakings  and  will  prob¬ 
ably  remain  so  for  a  long  time  to  come. 

The  Niagara  development,  expected,  incl-  j 
dentally,  to  be  tied  in  with  further  beautlflca-  ; 
tion  plans  for  toe  world  famous  falls,  will  make  ! 
some  difference  to  employment  figures  in  i 
Ontario  and  New  York  state  as  well.  There  j 
is  actually  no  doubt  that  the  promptness  with 
which  the  -  United  States  government  has 
listened  to  and  acted  upon  the  advice  of 
Lester  Pearson  is  at  least  partially  explained 
by  the  mounting  unemployment  figures  in  ] 
both  countries.  I 

The  plan  will  give  immediate  employment  to  , 
about  3,000  men  on  the  Canadian  side  alone, 
not  counting  the  incidental  employment  crea¬ 
ted  In  industries  serving  toe  construction 
companies. 


Alberta  Visit  of 
Drew  Looks  Like  | 
A  Surveying  Trip 

ProRressIve  Conservatives  Seen  ! 
Making  a  Play  for  Foothills  | 
Protlnce  —  Changing  Economy  ! 
a  Factor  —  McNaughton  for  ; 
Defence,  Claxton  for  Labour  ? 


_ 18c  A  CX)PY,  15  A  YKAB 


Extensions  To  P.C.E. 
Likely  To  Feature 
Session  At  Victoria 

B.C.  Government,  Committed 
to  Quesnel-Prince  George  Ad¬ 
dition,  May  Also  Undertake 
New  Connection 


Imperiars  Production  In  Northwest  Alberta 
Over  12.5  Million  Barrels 


_  I  (Special  to  The  Financial  Timea) 

*  By  ’TE.MPl’S  Vancouver  —  Finance  Minister  Herbert 

J  !  Anscomb  is  expected  to  bring  down  British 

I  ^  .  i  Columbia’s  record-shattering  budget  this 

j  The  To^  party  and  the  province  of  Alberta  j  ^^-eek,  and  no  one  will  be  surprised  if  the  total 
I  are  bundling.  Not  for  nothing  did  George  i  expenditure  allocated  for  the  year  tops 
D^e^v,  Progressive  Conservative  leader,  leave  $100,000,000  for  the  first  time. 

I  the  Commons  at  the  beginning  of  the  seasion, ,  gome  reports  indicate  that  the  appropria- 
and  n.sk  the  r.gors  of  Sunny  AlberU  in  |  tions  contained  in  toe  budget  as  presently 
|■ebruar^',  ju.st  to  say  hello  to  the  boys.  It  (drawn  will  be  about  $105,000,000,  in  which 
ooks  as  if  the  Progre.ssive  Con.servative.s  have  j  event  the  increase  over  last  year’s  budget, 
taken  a  second  look  at  Alberta,  and  have  i^^-hich  also  set  a  record,  would  be  about 
decided  it  Is  worth  more  than  a  few  casual  1 112,000,000. 

^  ,  During  the  past  four  years  new-  taxation 

The  Liberal  party,  which  has  been  trying  to  producing  nearly  $30,000,000  has  been  Impost, 
offer  oppo.sition  to  the  Social  Credit  party  go  that  in  spite  of  the  sharply  mounting 
hasn  t  been  so  hot.  Whether  it  Is  a  fact  that  expenditures  It  has  been  possible  for  toe 
Harper  Prowse,  the  provincial  leader.  Is  not  treasury  department  to  report  a  healthy 
heavy  enough  for  the  job,  or  w-hether  the  High  surplus  every  year. 

Brass  out  there  do  not  know  w-hich  end  in  There  will  be  no  changes  in  the  taxation 
which,  the  fact  is  that  the  Liberals,  viewed  setup  as  a  result  of  new  legislation  to  be 
from  2,000  miles  away,  seem  to  be  going  ex-  passed  during  the  present  session  of  the 
actly  no  w-here.  (This  takes  no  account  of  the  legislature,  and  Finance  Minister  Anscomb 
'  federal  Liberals,  who  have  sUged  a  comeback  hopes  that  It  will  be  po.ssible  during  the  next 
I  of  sorts).  ^  ^  ^  ‘year  or  so  to  either  reduce  costs  or  stabilize 

;  Now  then,  turning  to  the  CCF,  they  have  ,  them  at  close  to  the  present  level.  Otherwise, 
(not  exactly  covered  themselves  with  anything  , with  the  province’s  economy  faced  with  un- 
■  but  sack-cloth  the  la.st  while  back.  They  (certainty  as  a  result  of  expert  market  diver- 
too  have  w-ritten  their  own  ticket  to  Now-hcre.jsions.  the  financial  picture  may  turn  less 
¥  ¥  ¥  I  favorable. 

'  The  Conservatives,  who  are  closest  in  soul  j  No  Dominant  Issues 

I  and  spirit  to  the  Social  Credit  party,  may  j  With  toe  present  session  of  the  legislature 
I  figure  they  have  a  chance.  By  elimination,  j  leas  than  a  fortnight  old,  no  dominant  issue 
;  it  might  also  be  aut  Drew  aut  Nullus,  if  you  !  has  appeared  so  far,  but  indications  are  that, 
will  forgive  this  sudden  burst  of  culture.  That  (sooner  or  later,  the  plans  for  extension  of  the 
I  would  mean  that  Drew-  offers  the  only  alter-  ;  provincially-ow-ned  Pacific  Great  Eastern  Rail- 
;  native.  1  way  will  come  to  the  fore. 

!  At  first  glance,  the  Pro  Con.s  would  not !  The  government  has  already  undertaken  to 
I  seem  to  have  a  Chinaman’s  chance;  that  is  i  build  the  line  from  Quesnel  to  Prince  George. 

I  because,  of  all  the  nine  provinces  of  the  older  '  Announcement  w-as  made  by  Premier  Byron  I. 

,  Confederation,  only  Alberta  could  make  the  ;  Johnson  last  year  that  the  government  would 
1  unhappy  boast  that  it  never  did  have  a  Con-  '  also  build  a  more  direct  overland  connection 
I  servative  government.  This  is  not  good.  !  between  Vancouver  and  the  present  southern 
i  Indeed,  the  one-sidedness  of  the  Liberal  vie-  <  terminus  of  the  road  at  Squamish.  This  w-ould 
I  tories  in  earlier  years  paved  the  w-ay  for  the  >  be  in  the  form  of  a  highway. 

I  crackpot  exce.sses  of  later  years.  !  How-ever,  there  has  been  a  change  of 

I  What  southern  California  always  was  to  '  thought  on  that  point  in  recent  months  and 
new  religions,  Alberta  was  to  new  political  ‘  the  government  has  indicated  that  it  favors 
parties.  One  recalls  toe  days  of  the  United  '  construction  of  a  railroad  instead  of,  or  in 
.  Farmers  of  Alberta,  of  the  Ginger  Group,  and  I  addition  to.  the  proposed  highway, 
for  15  years,  of  the  Social  Credit,  first,  as  a  I  The  suggestion  that  the  railroad  would  be 
'  funny  money  party  under  Aberhart,  and  an  |  built  through  West  Vancouver  and  around 
1  anti-social  group,  and  later,  as  a  super  ortho-  Horseshoe  Bay,  up  Howe  Sound  to  Squamish 
dox  organization  under  Premier  Manning;  a  ,  has  caused  somewliat  of  a  furore  among  people 
j  party  that  would  talk  business  with  the  once  ‘  living  in  that  area.  They  contend  that  toe 
I  hated  Chamber  of  Commerce.  Alberta,  any ;  district  is  now  one  of  the  most  attractive 
:  way  you  size  It  up,  has  always  gone  its  own  residential  areas  in  Greater  Vancouver  and 
jway,  politically.  (toat  a  railroad  running  through  it  would 

!  ^  ¥  ¥  result  in  property  depreciation  as  well  as 

j  It  would  seem  that  according  to  the  law-  of  ^  cause  considerable  inconvenience. 

'  averages,  the  Socreds  cannot  la.st  much  longer,  j  New  Y'ancouver  .Approiu-h 

(They  have  given  good  government  and  have,.  However,  there  are  several  sides  to  the 
( suited  the  people,  but  it  Is  a  fact  they  are  ( cpntroversy  and  one  of  them  is  that  proximity 
;  out  of  step  with  toe  rest  of  Canada.  They  '  railroad  is  usually  considered  an  advant- 

1  have  disfranchised  themselves  for  an  ideal,  j  «ind  that  the  people  living  in  that  section 

i  Today,  Alberta  is  really  going  places.  Con-  I  rnight  a.s  well  give  up  tlie  idea  of  splendid 
I  tent  for  40  years  to  be  the  .smallest  province  ;  Isolation,  it  is  also  argued  that  a  railroad 
!  in  population  of  the  three  prairie  provinces,  j  ^PProacb  tu  Vancouver  that  would  provide 
j  and  farthest  from  the  center  of  things  in  the  ‘  alternative  to  the  congested  Fraser  Can- 
j  east,  Alberta  is  changing  all  that.  She’ll  through  which  botli  Can.idian  trans- 

i  have  a  million  people  soon,  and  will- be  on  her  i  continental  lines  pa.ss.  is  sometiiing  much  to 
j  second  million  any  one  of  these  days,  if  she  ’  desired,  especially  from  the  strategic 
hasn’t  got  the  start  now.  !  standpoint. 

What’s  more,  she  is  going  to  be  less  and  less  The  same  .«chool  of  thought  also  recalls  the 
an  agricultural  province;  more  and  more  an  ‘  f*^ct  that  railroads  were  stalled  for  da^'s  by 
industrial  province.  Alberta  will  be  the  heavy  snow  in  tlie  canyon  in  January.  If 
Ontario  of  tlie  West.  the  link  between  Vancouve;  and  I’rince  George 

This  province  would  be  worth  having,  ;  had  existed,  some  of  the  passengers  might 

worth  winning.  No  wonder  then  that  the  :  have  been  routed  through  liiat  way. 

Progressive  Conservatives  would  willingly  |  The  government’s  present  tliinking  along 
bundle  with  so  luscious  a  political  item.  i  railroad  lines  also  ha.s  in  mind  the  possibilities 
If  Alberta  is  properly  frganized,  it  may  i  extending  the  P.G.E.  iiliimate-y  to  the 
drop  like  a  ripe  peach  into  the  provincial  |  Peace  River  country.  This,  of  course,  would 
I  Conservatives'  hands.  Anyway,  toe  boys  here  involve  far  more  financing  than  is  required 
I  figure  it  is  worth  a  try,  and  so  do  the  Bright  i  ^or  the  Quesnel-Prince  George  link  and  it 

j  Boys  in  the  Conservative  party  out  along  the  '  niight  be  necessary  to  bring  in  some  other 

foothills.  factor,  such  as  the  Canadian  National  Rai!- 

:f.  w-ays.  as  a  partner. 

I  Meanwhile,  one  hears  here  that  Alberta,  |  ®nch  an  extension  may  be  a  lew  years 
[even  if  she  did  vote  against  the  Liberals  in  pos.sible  that,  in  the  absence 

1949,  is  miffed  because  she  has  ho  cabinet  another  battle  cry,  the  government  might 
representation.  The  fact  toat  George  Prud-  polls  in  the  next  provincial  election 

ham  has  been  hustled  into  a  parliamentary  Peace  as  a.  rallying  ca!’. 

assistant’s  job,  after  a  short  term  on  the  Hill,  There  is  no  doubt  that  such  a  railroad  will 
shows  that  Ottaw-a  is  aware  of  Alberta’s  needs.  ‘  come  eventually  as  it  becomes  more  important 
But  some  do  not  think  Prudham  is  big  enough  '  have  direct  access  betw-een 

yet,  or  heavv  enough  vet,  to  handle  a  portfolio  i  ^^®  Pacific  coast  and  the  great  Peace  River 
to  Alberta’s*  taste.  '  country  with  its  grain  fields  and  coal  deposits. 

The  news  I  have  is  that  the  Liberals  are  J*'® .  P*'®'’'®"'  ®"®  ®f  timing  ~  and 

anxiouslj'  eyeing  some  of  the  big  shots  out '  ®^  finance. 

there,  who  are  outside  the  political  fold  today,  j  — ■  ■  '  —  . - 

They  would  draft  one  of  these  industrial  j  WHERE  TO  FIND  IT  I 

tycoons  just  as  they  drafted  Milton  Gregg  i 

and  Stuart  Garson  and  Humphrey  Mitchell  !  ' 

and  Louis  St.  Laurent  and  Lester  Pearson, !  C°mP*ny  Reports  and  Corporation 

all  of  w’hom  were  outside  toe  political  field.  I  News  —  Dividend  Declarations  ...  2 


all  of  w’hom  were  outside  toe  political  field.  I  News  —  Dividend  Declarations 
The.se  draftees  have  made  a  conspicuous  !  News  of  Stock  and  Bond  Markets 
success  in  parliament,  and  have  added  jewels  i  '^’®  Market  Trend  ........  S 

to  the  two  prime  ministers’  respective  crowns.  |  Management  and  Labour  from  U  eck  to 
It  could  well  be  that  another  Mr.  Big  from  (  Canadian  Business  Index  .  .  4 

Alberta  would  get  a  cabinet  post.  j  "^hat  s  Happening  in  Europe . 5 


(ConUnued  on  page  12)  :  gether  for  over  a  half  century,  and  it  was  due 

_ _  :  to  this  association  that  the  Canadian  Na- 

,  j  tional  Railway  had  not  placed  its  own  fleet 

ECLTIXttlSS  ®^  freight  and  passenger  boats  on  the  Upper 
®  '  Canadian  la'Wes  and  on  toe  St.  Lawrence 

tn«-5n  I948-40  I  River. 

Per  **  Per  Canadian  National  Railway.s  had  expanded 

Omitted  Share  Omitted  .Share  it,s  steamship  operations  On  the  Atlantic  to 
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I  the  West  Indies,  a.s  also  its  hotel  chain  in 
different  parts  of  Canada.  On  this  account 
it  is  believed  toat  very  substantial  savings 
can  be  effected  in  the  steam.ship  and  hotel 
I  departments  of  Canada  Steamships  by  having 
( them  integrated  with  the  all-year  round  or¬ 
ganization  of  the  Canadian  National. 

At  the  present  stage  of  negotiations  it  has 
not  been  definitely  settled  what  form  toe  deal 
will  take,  but  it  is  believed  tliat  tliere  will  be 
an  offer  by  tiie  Railway  Company  to  all 
holders  of  the  preferred  and  common  shares 
jof  Steamships  in  order  to  make  the  under- 
I  taking  entirely  government  owmed. 


I  (Special  to  The  Financial  Times) 

'  Calgarj-  —  Imperial  Oil  Limited,  in  the  36th 
1  month  since  it  opened  up  central  and  North- 
\vest  Alberta  by  its  Leduc  oil  discovery,  pro¬ 
duced  850,363  barrels  from  its  wells  in  that 
region  in  January.  This  yield  averaged  27,- 
431  barrels  daily,  an  increase  of  2,119  barrels 
dailj’  compared  with  December’s  production. 
Imperial  had  362  w-ells  on  production  during 
the  month,  and  raised  its  cumulative  produc¬ 
tion  from  its  central  and  northwest  ,\lberta 
fields  to  12,550.136  barrels. 

Imperial’s  January  output  from  the  D3 
zone  of  Devonian  at  Leduc-W’oodbend  tallied 
553,112  barrels  from  183  wells,  or  a  daily 
average  of  17,842  barrels,  to  boost  cumulative 
to  8.586.407  barrels.  D2  zone  at  Leduc- W’ood- 
bend  accounted  for  114,465  barrels  from  64 
wells  or  3,692  barrels  deiily,  for  cumulative 
2,245,836  barrels.  The  company’.s  108  January 
producers  at  Redwater  yielded  155,375  bar¬ 
rels,  or  5,012  barrels  daily,  for  cumulative 
1,575.547  barrels. 

At  Golden  Spike  Imperial's  two  D3  oilwells 
produced  22,477  barrels  during  January,  an 
average  of  725  barrels  daily,  for  cumulative 
107,558  barrels.  Two  Lower  Cretaceous  White- 
mud  wella  yielded  1,260  barrels,  an  average 


I  of  60  barrels  daily,  for  cumulative  14,532 
‘  barrels. 

I  The  Imperial-Bon  Accord  D2  discovery  pro- 
j  duced  79  barrels  in  January,  for  cumulative 
1 9,775  barrels;  Imperial-Normandville  Devo- 
i  nian  discovery,  2,994  barrels,  or  97  barrels 
I  daily,  for  cumulativ-e  8,884  barrels;  w-hile  the 
i  company’s  Excelsior  D2  discovery  well  was 
^  shut  down  practically  the  full  month  of  Jan¬ 
uary,  and  produced  only  one  barrel  of  crude, 

;  for  cumulative  yield  of  1,617  barrels  at  the 
i  end  of  its  .second  month  of  production. 

Imperial  has  shown  a  steady  growth  in  pro- 
i  duction  from  its  central  and  northw-est  Al- 
I  berta  plains  fields.  During  1947,  with  21  wells 
'  on  production  at  year’s  end,  the  company  pro- 
t  duced  299,891  barrels;  during  1948,  with  130 
1  wells  producing  at  year's  end,  production  was 
j  2,733,842  barrels;  while  during  1949,  with  349 
:  wells  producing  at  year’s  end,  production  to- 
I  tailed  8,66,040  barrels. 

Imperial,  continuing  its  large  scale  explora¬ 
tion  program  in  Alberta,  has  staked  another 
I  pair  of  wildcats  for  immediate  drilling.  One 
j  new  test  is  in  the  Tangent  area.  Company  will 
'  use  two  of  its  own  rigs  for  the  new  wildcats, 
j  drawn  from  a  pair  of  wildcats  recently  com- 
I  pleted  as  failures. 
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stored  up  some  place. 


The  argument  is  that  his  speech  was  no  mere 


Colin  Gibson.  Hamilton  West,  which  was 
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Imperial  Tobacco  . 

2 

4 

Vest  Breweries  ... 

..  « 
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B.C.  Telephone 

^  I  Quarterly  Div.  to  20c 

B©IO^^  I  Tiie  regular  quarterly  dividi 
i  of  Cassidy’s  Ltd.  has  been  rai 
Pt0AK  RgV©|1U©S  cents  a  snare  on  the  cc 


“■■■■•■sf*  I  Tlie  regular  quarterly  dividend 

i  of  Cassidy’s  Ltd.  has  been  raised 
RGV©I1IJ©S  cents  a  snare  on  the  coni- 

,  mon  from  the  previoius  rate  .act 
at  I.")  cents  a  share  with  the 

Net  for  Year  1949  Falls  I  initial  payment  on  the  common  in 
$397,857  Short  of  Div.  I  April,  1949.  The  latest  declara- 

..  Q  I  I  I  tion  puts  the  common  on  an  an- 

uespire  Kecod  Income  :  go  ,.ents  per  share. 

fanoouver.  ~  Annual  report  of  i  C-nnipany  previou^.v  P^d  lb 
itish  roh.mUia  <’ents  quarterly,  first  dividend  at 


St.  Lawrence 
Paper  Profit 
At  New  Peak 


I  Dividend  Declarations 


Despite  Recod  Income 


—  j  Ahitilji  1*.  A  I*.,  Ccnimon 

Net  taninqs  tor  1949  -vcaaiu-AtunUc,  . 

r  I  ,  .n  f  .  ,  AoadiH-.Vtlaiitlc,  I'ref . 

equal  to  534.48  on  First  vsimitos  coip.  ttd . 

n  r  I  n  I  I  '^sbrstos  Coi-p.  ttd.  Extra 

Preterred  otock  -'Aiito  niwtiio,  common  . 

.\ulo  Electric,  “A** 


Vancouver.  —  Annual  report  of  preMuuM\  pnin  i.  Coiisolulated  annual  report  of  «-A.  oil,  (.ominon  ... 

British  Columbia  Telephone  Co.  ' ^''^rterly.  fir.st  dividend  at  Lawrence  Paper  Mills  Co.  Ltd.  i  {[7^;  -A- 

ahows  that  company  failed  bv  ,  being  paid  on  pni  1,  subsidiary  comijanies  shows  j  ll  *.’  i*Hik.r.i  Co.’  “B” 

1397,857  to  earn  its  dividend  re'- !  dividemLs  paid  p,of its  at  a  new  high  for  year  end- 

quirements  in  1949.  Amount  bv  |  common  stock  during  the  i^ecember  31.  1949.  Bell  ’Iciepbone  "I’o. 

which  net  earnings  fell  short  of  !  three”  regular  Cperatiiig  pwfit  improved  from  UrcweV»‘‘'A'^lj?i?il’ler”*oi 

dividend  needs  was  provided  from  ,5  ^ents  J 05. 157  to  $9,506,539  and.  after  I 


quirements  in  1949.  Amount  bv  I  ,  ,  ‘  .  j  c, 

Which  net  earnings  fell  short  of  calendar  year  aggregated  6i 

dividend  needs  was  provided  from  three  regulai 

J  quarterly  payments  of  15  cents 

^  .  j  each  and  an  extra  of  15  cents 

Company  applied  to  the  Board  1  jiiiy.  On  January  3.  last, 

of  Transport  Commissioners  for  1  fj,g  company  paid  an  extra  of  2.n 
Canada  last  June  for  an  increase  ■  pg^ts  along  with  the  15-cent  pav- 
of  exchange  rates.  Hearing.s  were  nieiit 

held  in  January,  but  the  judg-  1  .  ... 

_  4.  .  .u  ..  J  ..  .  .■  Ca.ssi(iv.s  Ltd.  carries  on  a 

ment  of  the  board  has  not  vet  ,  ,  ,  ,  .  • 

.  ,  ,  •  wholesale  and  retail  busine.ss  m 

been  rendered.  .  ,  ,  ,  . 

•  4,,.  . ..  china,  crockery,  gla.ssware  etc. 

The  rates  presently  in  effect.  ■- 

^  .  J  4  .  .  with  branches  m  Montreal,  To- 

Gordon  Farrell,  president,  points  .  . 

.  .  .4.  .  4.;.  .  ronto.  Winnipeg  and  Vancouver, 

out  in  report,  '‘are  not  sufficient  .  h,  loia 


B.C  I*Hi’k.rx  Co.,  “B” 
Brldiiiit-Cortlcelli,  I’ref. 
lleldliiK-Corllcelli,  Com. 
Bell  Telephone  t;o . 


.37'/ 

I.IH)  .35 
5.U0  1.35 


1.00  .35  Q. 

.OO'ii  .3.)4.375  U. 
.75  .37'-^  S, 

.50  .35  S. 


,,  ..  .  ,4.  Belletcirc  Uuebeo  Mines  _ 

Operating  prolit  improved  from  Brewer*  a  Distillers  of  Vane. 
.$9,105,157  to  $9,506,539  and.  after  i  S'f *'**,*  o*'  'anc. 


fta.h  and  nn  extra  of  15  cents  all  charges,  net  earnings  amounted  :  Brock  Mills,  "B” 
each  and  an  extra  ol  cents  euual  to  $34  4K  oer  Briu-k  Mills,  ‘‘B”  Extra 

paid  in  July.  On  January  3.  last.  .'»4  JO.),3o6.  equal  to  5d4.4K  per  . 

the  company  paid  an  extra  of  25  i  n'd^  oam  •• 

cents  along'with  the  15-cent  pav-  *^5.39  per  share  on  ,  {.Jj;;;*  *  ; 

„  A  the.  S2.40  second  preefrred  stock,  j  Burns  A  Co.,  l.td.,  **A”  . 


to  produce  the  revenue  required  PT ‘i  nor  I.u  O'o.vot.oto.  ucpreciauou  was  can.  rorcign  Jnvcstmrnt  .... 

to  meet  the  cost  of  furnishing  4,,  little  changed  at  $1,385,517,  de- j  {i-;  Cam>er»  Commo..  ...... 

adequate  telephone  .service  Com-  dividen.l  allowance  in-  Pletion  was  reduced  from  $224,112  ;  c«n.  c-imers  1st  ftef  Extra 

pany  as  also  faced  uuth  further  continued  high  level  of  was  down  ' 

large  capital  expenditures  to  pro-  |  nom  $315,511  to  $252,308.  |  c„„.  cHanese.  Common  .... 

vide  the  building.s  plant  and  ,j,ould  be  available  in  a  couple  of  i  Consolidated  working  capital  is  ! 

equipment  to  ineel  .ser\ice  de-  shown  on  balance  sheet  up  from  I  <»eneral  Investmfnts  .. 

mands  and  it  cannot  obtain  the  ^ _ ,  $10,822,717  at  the  end  of  1948  to  iJC  XtHc""”""*” 

required  funds  unless  and  until  ■  I  $14,228,054  at  the  end  of  1949.  Of  '  t^iain  &  Co.  Ltd.,  R.  u 

ewnings  are  sufficient  to  attract  Bi-Qinpf  on  Pulp  j  the  increase  $1,344,392  results  i  IJi}  /.V;.: 

the  necessary  capital.  The  la-Sv  i  i  from  a  change  in  the  method  of '9*"-  . 

general  r.ate  increase  was  In  :  .  ShoWS  DrOB  i  treatment  of  the  reserve  for  pulp- ;  Sllj:.*; 

I  wood  inventories.  Current  assets  N®*-  Gas,  I’ref . 


, ,  ,  .  Kor  the  year  1948,  on  a  pro  forma  |  ^  ,3’ 

,a.ssid>  .s  Ltd.  catiie.s  on  a  basis,  net  per  share  first  prefer-  i  Burns  &  Co‘.  Ltd’.',  ‘‘B” 
wdiole.sale  and  retail  busine.ss  m  ,33  ^4  “ry,  ^ 

china,  crockery,  gla.ssware  etc.  preferred  was  $29.70.  C^\J;tirn  \umblr 

With  branches  in  Montreal,  To-  '  .  ,  .  .  •  .  Western  Lumber  . 

ronto.  Winnipeg  and  V'ancouver.  Among  charges,  provision  for  in- j  Can.  ■\\rstrrti  Luinber 

TTcirn.no-  nf  th4»  nniYinanv  ill  1Q4«  coiTie  tsxes  increased  from  $2,747,-  .  Ganad®  Malting  Co  ... 
Earnings  of  the  company  in  194S  „-4„,o  ,  -44  (andn.  Breweries,  Com. 

chnu-ed  an  increase  of  27  ‘i  ner  $3,064,048.  depreciation  Was  Can.  Foreign  Investment 


1.64  .44 

.44 

1.60  .40 


.10  U. 
.10  0. 
.50  Q. 
.50  U. 
.50 

.3Hi  0. 


I  Consolidated  working  capital  is  i  Call:  Celanwl;  *L76^pJ;f.".’:  I75  .’43 

shown  on  balance  sheet  up  from  I  Gan.  (ieneral  investments  . .  .2; 

I  $10,822,717  at  the  end  of  1948  touC  te‘ric““”'.‘".*!’  8.00  2.0f 

I  $14,228,054  at  the  end  of  1949.  Of  '  Grain  &  Co.  Ltd.,  R.  L.  -  .44  .10 

j  the  increase  $1,344,392  results  |  can!  oi}  co.’,  T%  rrrf:  IZ  L2.‘ 


Date 

t’aj  able  Record 


A|U’.  1  Mar.  I 
.Vpr.  I  Mar.  1 
.Vpr.  1  .Mar,  11 
Mar.  15  Feb.  1 
Mar.  31  Mar.  y 
Mar.  31  Mar,  4 
Mar.  15  Feb.  17 
•Mar.  15  Feb.  17 
Mar.  15  Feb.  33 
Apr.  1  .Mar.  7 
Vpr.  1  Mar.  7 
Mar.  15  F>b.  38 
Mar.  15  Feb.  3S 
Apr.  1  Feb.  28 
Apr.  1  F'eb.  38 
Apr.  15  .Mar.  15 
Mar.  15  Feb.  15 
June  1  Apr.  23 
Sept.  1  July  .11 
Mar.  15  F'eb.  15 
Mar.  15  F'eb.  15 
Mar.  13  F'eb.  15 
Apr.  1  Mar.  10 
Mar.  15  F'eb.  23 
■Apr.  28  Apr.  7 
Apr.  28  Apr.  7 
July  28  July  7 
July  28  July  7 
Oct.  28  Oct.  7 
Oct  28  Oct.  7 
Mar.  15  Feb.  15 
Mar.  20  F'eb.  20 
Apr.  15  Mar.  18* 
July  15  June  17* 
Oct.  16  .Sept.  18* 
Mar.  15  F'eb.  11 
Apr.  1  Feb.  '28 
.Apr.  1  Mar.  1 
Apr.  1  Mar.  10 
Apr.  1  Mar.  10 
Apr.  1  Mar.  10 
Apr.  1  Mar.  10 
Apr.  1  Mar.  10 
Mar.  .11  Mar.  14 


l'J5U  1049 
I’aid  I’aid 


Lake  St.  John 
Earnings  Off 

Pulp  Operation$  More 
Than  Account  for  Re- ! 
duction  In  Net  for  1949! 


.40  i.«6  Annual  report  of  Lake  St.  John 

:i2Vi  Iso  !  Power  &  Paper  Co.  Ltd.  for  year 
.62 1.75  :  1949,  shows  a  decline  in  net  sales 

.168750  ^.'J3'h  '  $11,623,780  in  previous  year 

.37', i  .75  to  $9,262,720.  Operating  profits 
I’.Mi  7’.'oo  $4,383,494  to  $3,- 

1.00  7.00  ,  315,662  and  net  earnings  amounted 

111)  ^.20  1  $1,332,808  as  compared  with 

.75  .90  i  $2,016,931.  Preferred  dividends 

:,■)()  llio  i  earnings  of  $12.25  per  share 
njVa  .5214  common  as  against  $19.09  per 
165  LOO**  I  *hare  earned  for  1948. 

■go  ’’’so  !  Lawrence  Paper  Mills  Com-  I 
iso  iloO  j  pany.  Limited  owns  all  of  the  18,-  I 
.’20  250  preferred  shares  and  99.6%  of  i 

leo  2:‘50  '  the  common  stock  of  Lake  St. 


J921.”  wrop 

Company's  revenues  rose  from  |  _ 

$12,158,896  in  1948  to  $13,078,017  ,  C-|-,  Volnma 

in  1949,  an  increase  of  $919,121,  i  Reduced  Sales^  Volume 

but  total  exi^en-ses  rcAse  from  $11,- 1  and  Lower  Prices  R®  ,  ,1-125  777  I''""'  . 

864.826  in  1948  to  $12,499,624  ini  fleeted  in  1949  Resu  ts  against  $1<.12S,77/  ,.g„.  packers,  "B”  . . 

Cl  -io<  VOQ  i  iieCTeO  in  1  VtT  IvesuiTS  jq,.  while  newsprint  production  (.an.  Packers,  “B”  Extra  ... 

,  an  incr  ase  ,  .  ,  .  ,  ^  ,  1  was  higher,  there  was  no  produc-  I  c2n'  wire'***rahie*''’A’i^*  " 

Drain  on  Surpliix  ;  Annual  report  of  Bnmipton  Pulp  and  eSn!  vvl"  *  ca^c,  “B’- 

The  net  profit  before  payment  I  groundwood  compared  with  10,440 

of  dividends  fell  from  $794,069  in  December  31,  1949,  shows  net ,  J94g  However,  operating  chartered  Trust,  Com.*’ . 

1948.  to  $578,392  in  1949.  Owing  lower  than  j  a  r * 

to  the  issuing  of  cennmon  and  year  at  j  gain  from  $4,663,595  to  $6,163,500  Cons.  Lithograph 

preferred  stock  during  1948,  the  equal  to  S3.21  per  share  on  stock  |  dividends  received  from  Lake  . 

dividend  requirements  rr>se  from  compared  with  $1,54(,120  «>”  ^p  Cock.shutt  Plow  Co." 

$826,197  in  1948,  to  $976,250  in  $o.l6  per  share  for  1948.  $1,103,435.  Net  profit  was  $4,050,-  naWd  &  fee’ “^A” ’Exi’r.  •' 

1949.  The  net  profit  for  the  past  The  decline  in  net  earnings  Is  259  as  compared  with  $2,973,744  David  *  Frcrc,  *‘B”  . .* 


i  from  a  change  in  the  method  of  !  Gan.  oil  Co.,  4«%  Pref.  .  4.00  l.oo 

treatment  of  the  reserve  for  pulp- I  r^ssidy ’si  Pr(?fI”T. i .'i T.no  1.7.S 

wood  inventories.  Current  assets  '  J-an-  'V.  Nat.  Gas,  i’ref . 80  .20 


included  cash  of  $5,494,886.  !  f- 

Net  sales  of  St.  Lawrence  Paper  q 


I  Can.  Food  “A”  . 

'  Can.  F'ood,  Pref . 

‘  Can.  Silk  Prod.,  "A” 

,  Can.  Crushed  Stone 


1.00 

.25 

y- 

Mar. 

31 

Mar. 

14 

1.75 

.43% 

Q. 

Mar. 

31 

Mar. 

14 

.22H 

Apr. 

15 

Mar. 

.11 

.21 

Apr. 

15 

Mar. 

31 

8.00 

2.00 

Q. 

Apr. 

1 

Mar. 

15 

.40 

.10 

0. 

Apr. 

1 

Mar. 

13 

8.00 

2.01) 

g. 

Apr. 

1 

Mar. 

10 

5.00 

1.25 

0. 

Apr. 

1 

Mar. 

10 

4.00 

1.00 

g. 

Apr. 

1 

Mar. 

10 

.80 

.20 

g. 

Apr. 

1 

Mar. 

2 

7.00 

1.7.5 

Q. 

Apr. 

1 

Mar. 

2 

.80 

.20 

Q. 

Mar. 

1 

Feb. 

15 

1.00 

.25 

Q. 

Apr. 

1 

Feb. 

28 

4.50 

1.12% 

Q. 

Apr. 

1 

Feb. 

28 

1.50 

.37% 

0. 

Apr. 

1 

Mar. 

1 

i  Awor  Prirac  Re.  I^UlS  were  moderately  lower  at  :  Can.  Foundries  A  Forg.,  "A”  1.5( 

ana  Lower  rrices  k®*,  i can,  packers,  “a"  .  i..m 


fleeted  In  1 949  Results 


.50  .25 

.50 
2.25 
4.00  1.00 


.  to  $578,392  in  1949.  Owing  lower  than  j  ^bowed  a  Corp;". 

he  issuing  of  common  and  year  at  j  from  $4,663,595  to  $6,163,500  Cons.  Lithograph  a. 

•rred  stock  during  1948,  the  equal  to  S3.21  per  share  on  stock  |  dividends  received  from  Lake  .  Tl 

lend  requirements  rr>se  from  compared  with  $1,54(,120  gt.  John  were  up  from  $903,300  to  Cock.shutt  Plow  Co."  !!!!!!!’  l.’( 
197  in  1948.  to  $976,250  in  $o.l6  per  share  for  1948.  SL103.435.  Net  nrofit  was  $4.0.50.-  "A”.,  i.  -.-  •  ••  !• 


1.50  ..17: 

1.00  .25 

.10  .05 


.50 

.75 

..17>4  Q. 
.’35  Q. 


$826,197  in  1948,  to  $976,250  in  .ux  $1,103,435.  Net  profit  was  $4,050,-  "A.  „  • 

1949.  The  net  profit  for  the  past  The  decline  in  net  earnings  l.s  259  as  compared  with  $2,973,744  David  *  Frcrc,  “B”  . 

year  failed  by  .$397,857  to  cover  j  attributable  to  a  drop  in  sale.s  from  !  jtiqg.  Net  working  capital  was  (a  . 

dividend  requirements,  while  in  192,360  tons  in  the  1948  period  to  increased  by  $2,496,942  to  $8,068,-  Domfnl'on"  Dairies, ’Cominon  ‘ ! 

1948  the  figure  fell  only  $32,128  i  115,470  tons  in  1949,  as  well  a.s  043,  xhe  change  in  the  method  of  ““iTi!!’  . 

short  of  doing  so.  lower  selling  prices  of  groundwood  ,  treatment  of  Reserve  for  Pulpwood  Doni.''Tar  *  ^Chem.i  'com.'V.' 

The  steady  drain  on  surplus  j  and  sulphate  pulps.  Value  of  .sales  '  inventory  (In  1949  it  is  set  out  *  Chem ’’ Prrf  " 

due  to  failure  to  earn  dividend  re-  :  for  the  year  ended  December  31.  |  separately  on  the  Liabilities  side  !  Dom!  rextiie,  f^m.’ 

quirements  fully  was  reflected  in  1949  amounted  to  $16,150,850  as  ■  vvhereas  in  1948  it  was  deducted  |  . 

the  earned  surplus  statement.  ^  compared  with  $20,259,902  for  the  from  pulpwood  on  the  Assets  side  Dom.’  Malt?ng,* Common*  ..’.V. 

After  payment  of  dividends,  ,  previous  year,  and  gross  profit.s  ^f  Balance  Sheet)  accounts  for  i . 

the  carneil  .surplus  at  the  end  of  amounted  to  $3,698,505  as  against  ;  $1,115,103  of  this  increase;  the  bal-  j  Donnacona  Paper’  Common 

3949  stood  at  ,$520,312  as  compar- 1  $4,669,534  for  1948.  Contribution  ^nce  of  $1,381,839  arising  from  i  . ••• 

ed  with  $800,170  at  the  end  of  I  to  employees’  pension  plan  vvas  i  j^perations.  If”/  WMbing  (Vo"™.;  ExVra'.'’ 

‘  ^  ^  During  1949  the  Company  pur-  i  iSS  K  .* 

$100,000  wa.s  transterred  to  sur-  ^  Net  working  <»pitad  as  at  De-  chased  and  cancelled  35.314  second  Eddy  Paper  “A”  . 

plus  fiom  the  contingent  reserve,  cember  31.  1949  amoonted  to  $9,-  j  preferred  shares  involving  a  cost  F'Lnny"  KJrmc/’c.  S."Com;  ”.: 

and  S18.000  wa.s  addexi  to  surplu.s  147,492,  an  increase  of  $2,210,815  qc  $1,540,627,  and  leaving  out-  Federal  Fire  Ins.  . 

as  the  re.'uilt  of  an  income  tax  ad-  ;  over  the  previous  year  end.  Of  this  !  standing  as  at  December  31,  1949,  fom  cS.’;  "a’”  totra' 
justnieut.  I  inertaae,  $1,283,916  is  accounted  I  7g,348  second  preferred  shares.  E^rd  Co.,  “B”  . 

The  value  ol  land,  building.s,  j  for  bj’  the  change  in  the  method  p^u  dividends  were  paid  on  both  FoundaMon  Co  5'**Canada" ’ " 
plant  and  equipment  owned  by  :  of  treatment  of  reserve  for  pulp-  .hg  first  nreferred  and  second  nre-  Foundation  Co.  of  Can.  Extra 

the  company  at  the  end  of  3949  !  wood  inventory,  the  balance  of  furred  shares.  Kr '’^^"'(!5m^ir '  . 

stood  at  $.’.5.'206.282  a.s  against  ■  $926,899  arising  from  operations.!  fY„„,TYOT,x.'«  Fraser  Co.’  Pref . . 

$19..392,761  at  the  end  of  1948,  an  Reflecting  the  company’s  policy  of  ,  .  on  TY^Lri  .  ^ower,  Goim  ..... 

f  e-  OTJ  son  ,  .  •  .  •  i'  plant  at  Three  Rivers,  P.Q.  produc-  (.allneau  Power,  5%  Pref.  .. 

increa.-e  of  $.).813,.')20,  ,  reducing  inventories  to  more  nor- ^  '  102541  tons  of  nevvsnrint  Gatineau  Power,  .1%%  Pref.  , 

Dominion,  provincial  and  mu- 1  mal  requirements  in  view  of  easier  ;  comoared  with  a  (^n"Sl  Ste*e\  ^"re*s  *1???  " 

nicipal  taxes  totalled  $752,490  replacements,  physical  inventories  :  "  ^  -2  i  Gordon  MacKay,  ".A”  . 

1948  compared  with  $754,931  in  during  the  year  were  reduced  by  '  . 

-Q.Q  ;  tons  m  1948.  It  is  expected  that  I  Grafton  Co.,  "a”  . 

I  $1,719,429,  oQiao  nou-un-i-.t  uriii  onntiniiA  of  I  Gvpsum  Lime  A  .Alabastlne  . 

At  the  end  of  1949.  company's  i  During  the  vear  under  review.  !  ^  1050  ^  continue  a.  ;  oypsum  Lime  A  Aiabastlne  . 

current  assets  included  cash  in  ,  capital  expenditures  at  the  Red  ,  ^  I ^ilttirT  Co.^‘“‘’"‘‘!"*..- 

the  bank  totalling  $1,352,009  and  i  Rock  division  amounted  to  $192,-  !  i  B  Vmf*  c li't  ”  ' 

short-term  Dominion  of  Canada  i  $37.  At  East  Angus.  $128,992  was  ^|*  LskfiS  PSOer  Harding”  Carets,  Com. 

bonds  amounting  to  .$3,317,300,  j  expended,  largely  on  improvements  |  *  ^  &*F*^  ai'  t  . 

The  bonds  largely  represented  ■  in  the  cylinder  ^ard  mill.  I  j  mnde  *  Daiich  o^Canadi 

tunds  which  had  been  obtained  In  1949  the  company  sold  its  in- ;  “eVS  I  DC  EXTre  '  j?®"®  • 

through  the  sale  of  securities  and  terest  in  Dominion  Lime  Limited,  i  _  ! Howard  Smith’,  iTcf™”.”.::!". 

were  being  held  to  pay  for  work  a  wholly-ovmed  subsidiary,  and  is  oreat  Lakes  Paper  Company  |  ’ 

In  hand.  also  at  the  present  time  in  the  Ltd.  has  declared  an  extra  divi-  >  Hudson  Bay  M.  &  S . 

Demand  C’ontlnued  High  process  of  completing  a  tranasetion  !  of  15  cents  on  the  common  i 
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7.00  1.75  Q. 
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1.00  .25  Q. 

5.00  1.25  Q. 

4.50  1.12H  U. 

1.00  .5)1  S. 

..10 


I  (latlneau  Power,  5%  Pref. 


e.l  192,543  tons  Of  newsprint,  J'®ne"rarste?rWarV^"c<) 


states  Mr.  Fox,  compared  ■with 


'  General  Steel  Wares,  Pref. 
(iordon  MacKay,  ".A”  ... 


a  whollv-ovmed  subsidiary,  and  is 


high  level  in  1950.  :  Gypsum  Lime  A  Aiabastlne  . 

_ _ ■  Hart  Battery  Co . 

Hamilton  Bridge  Co.  . 

0^  I  I _ ^  Hamilton  Bridge  Co..  Extra  . 

Cr.  Lakes  Paper 

;  Huron  A  Erie  Mortgage  .... 

^  C  —  g M. Hlnde  A  Dauch  of  Canada  .. 

1^0 VS  I  EXTia  I  Howe  Sound  Co.,  Common  . 

•  *  (Howard  Smith,  Common  .... 

_  I  Howard  Smith,  Ib-ef . 

Great  Lakes  Paper  Company  |  Hornef,*^*"”"’*:’  ' 


2.00  1.00 
.50 


.80  .20  Q. 

24N>  .50  Q. 

4.75  1.19  0. 

1.20  .30  U. 

5.00  1.23  0. 

5.50  1.3714  g. 

5.00  1.’25  Q. 

.50  .12*4  g. 

.25 

1.00  .25  Q. 

1.40  ..13  g. 

1.40  .35  Q. 

1.40  .35  g. 

.15 

.30  .12’i  Q. 

.12>4 

.80  .20  g. 

.15 

5.00  1.25  g. 


also  at  the  present  time  in  the  Ltd.  has  declared  an  extra  divi-  >  Hudson  Bay  M.  &  S .  4.00  1.00 


Demand  C’ontlnued  High  process  of  completing  a  tranasetion  !  of  15  cents  on  the  common  i  imperia\'‘*To^co'','*‘‘cJn*  .50 
“The  demand  for  telephone  ser-  '  Sherbrooke  for  payable  with  the  regular  quarter-  {mp.  Tobacco  Com.  “Interim” 

vice  in  the  territory  served  by  -'’ubstantially  all  its  as- 1  jy  of  25  cents  March  31  }S!L*AcceptMice,°’com.’ ^ 

the  British  Columbia  Telephone  ®®^®  located  at  Bromptonville.  (o  shareholders  of  record  March  J'mJ.  Acceptance,  ?i.M  iTef.  „ 

Co.,"  says  the  report,  “continued'  '^J’®  pneral  mortgage  de- 1  ind!  Acceptimee,’ s^’pref.*  i.'  s’.oo  i’.25  *  g. 

at  a  very  high  level  during  1949.  beni'ire  stock  due  January  2.  1956,  I  company  had  paid  at  the  lad-  Acceptance,  »25.  Pref.  ..  1.25 

Principally  because  of  it*  expand- ,  principal  amount  of  $325,976  of  40  cents  quarterly  on  the  Inx^^MmenMKoundation,' 'com. ' 
ing  ieconomy  British  Columbia.  !  called  for  redemption  and  the  [  common  from  March  1948  to  investment  Foundation,  Pref.  3.00 

has  experienced  a  population  in- i  necessary  for  such  r^emp-  1949,  when  payments  were  1  inter;  Paper^’  eSmf*  (new)*'.’ 

crease  during  the  past  five  years  have  been  deposited  with  the  3^1  25  cents  per  share.  During  Inter.  Paper,  Pref.  .._ .  4.00 

which,  on  a  percentage  basis,  is  ,  *^rustee.  An  amount  of  S5M.000  j94q  calendar  year  the  com-  jac""walte^  Mining  V?:..".'.’, 

more  than  tvnee  that  of  any  other  i  been  added  to  cun-ent  liabili-  pany  paid  three  quarterly  divi-  Jamaica  P.  s.,  (^mmon  .  1 00 

province.  This  is  a  measure  of  provide  for  one  of  the  de- !  <jend3  of  25  cents  each  and  one  ifeMnator’  oi'  Canada”.’.’.::.  3.i)0 

the  problem  ■with  which  the  com-  j  b®Bture  notes  of  the  company  ’  cents,  making  a  total  for  Kerr-Addlsou  Mines  . 

pany  is  and  has  been  faced  jn  'which  matured  on  January  2, 19f)0.  ,  Rjg  year  of  $1.15  compared  with  iAblttf***John  1.0(1 


.40 

.75  g. 

.37Va  g. 
.62H  Ini. 
1.00  g. 


1.60  .40 

.01 

100  .25 

7.00  1.75 


furnishing  the  amount  and  kind  j 

of  service  necessar>'  to  meet  the  i  DaistAI* 

I-ubllc  demand.”  Wl  laWO  r'WWtfl 

Since  January  1,  1946,  the  num-  1  aas.  J  |  |  C  a 
ber  of  telephones  W'hich  the  com-  |  IHCl^Wp  bet 

pany  has  in  service  has  increased  .  _ 

by  63,296  or  39  per  cent,  the  re-  .  pi_..  n,.  Gtt 


$1.60  for  1948.  L®  Lux  Mines  . 

Great  Lakes  Paper  manufactu-  's^’^'johrA;  l.’w 

res  newsprint  and  sulphite  pulp  Average  Fund  Co.  . 

at  plant  on  the  Kamlnistiquia  l:SSdoS  SSri'ery.  cZ’.  ’Extri 

Riv’er,  west  of  Fort  'William,  Ont.  ix>wney,  W.  ^M.  . .  .  1.00^ 

Expenditures  on,  improvements  to  MacKinnon  struc.  Steel  Pref^  5.0{ 


by  63,296  or  39  per  cent,  the  re-,  ,  mill  and  facilities  over  the  past  “%a“per?  Coni.’ ’  2.0. 

port  states.  The  net  increase  in  ,  ^ight  Heat  &  Power  Company  is  ‘1®®^'’®  MoiH^eal  Telegraph  .  2.0| 

telephones  in  1949  was  17,994.  j  ;  furfner  outlay  of  $500,000  esti-  Mol^;s  Br^«"y  ’;A"  ......  .8) 

There  were  226,431  telephones  in  .  asked  to  approve  !  Expansion  has  M|tchei|.  Hobt  fextra  . 

service  at  the  end  of  the  year.  remaining  asseto  l  ^oo-ited  the  conipanys  output  to  |  Mitchell  Robt.  •  •• 

Notwithstanding  the  large  in-  ^  company,  states  Fred-!  1^®’®®®  tons  of  newsprint  plus  ,  Modern  Containers  "A”  ....  LOO 

creas  In  telephones  during  toe  !  Bronson,  president.  j  '‘8000  tons  of  sulphite  for  export  Mltchril.  4.M 

year  there  were  still  over  24,000  i  The  company’s  electric  facilities  1 ’• 

ifneillaA  onnlii-al, /\na  -frt..  •..Tnrii.A  ■  _  .  ^  ^  ..  (^or»ar*itV  r.n..ra t irinfi  UL-Aro  Ttiain.  !  National  GtOCerS,  I’rCf .  l.jO 

National  Grocers,  Conimoa  ..  .60 


5.00  1.25 

.0.1 


year  there  were  still  over  24,000  j  company’s  electric  facilities 

unfilled  applications  for  semce  ; 

»t  toe  end  of  1949.  1  Hydro-Electric  Commi.ssion  in  No- 

New  records  w-ere  esUbiished  1 


Capacity  operations  were  mam-  1  National  Grot 
,  .  J  .  i.  ,  .  ,.  .  .  'National  Groe 

tamed  in  the  newsprint  division  |  \at.  Hosetry, 


during  1949  although  demand  for  i  J®*-  Hosjery,  "A" 
,  ,  r,  ,  11.1  I  J'at.  Hosiery,  “A” 


•*-  I  Hydro-Electric  Commi.ssion  in  No- ’  i/‘  T  "'’  :  >at.  Hoseiry.  ;;a-  . 

New  records  ivere  esUblished  !  $7,600,000.  ,  1®^®  although  demand  for  j  Nat.  Hoslen.  ^A, 

in  1949  in  regard  to  toe  volume  ;  ^  ^  ‘‘ulphite  pulp  slackened  _«pme- I  .sat.  H^.siery,  ';a’;,  . 

4rf  both  local  and  long  distance  what.  As  a  res'ult  net  profit  for  ,  Nat.  Ho^»i*ryj^  B 

•alls.  Local  exchange  calls  num-  ;  w.-sings,  Ottawa  "‘B®  tB‘>ttths  of  1949  at  ■  N„rmetai  Mining  Corp . 

bered  342,623  726,  a  gain  of  5  per  :  ^  distribution  of  toe  ,  f.^’V^’®®®’  sli&’^tly  off  from  Wre"  Weaving’  ’co. 

cent  over  1948,  and  long  distance  1  .  Tiavment  to  Ottawa  L  H  &  1  **'®  P®fto<J  ^  y®ar  |  O'Brien  Gold  Mines  . 

calls  totalled  4.869.582,  a  gain  of  |  when  net  w^  52.30L  |  GKi.; 

M  P®*’  ®®«t. . up  under  the  provision  Latest  reports  indicate  that  «arn-  Paton  Mfg.,  Contmon  . 

I  It  IS  pointed  out  tnat,  despite  ;  winding-up  act,  mgs  will  be  at  a  satisfactory  level  ,  ^Mo^e, 

the  recoKl  .serx'ice  Uemand.s,  the  '  remaining  as.sets  of  ,  t*^®  ®<>B'‘Pl®t®  y®*^^-  Preston  East  ^n.e  Mines  .. 

standards  of  seixTce  continued  to  nttaix:.  r  h  J6.  p  aro  '  -  '  1  roprietary  Mln^  Ud . 

,  tne  Ottawa  L.  Fi.  &  f.  are  ’ip  (Porcupine  Beef  G.  M . 

Improve.  l  trancforra.l  in  ;  (ONSl  MERS  GAS  OLTPIT  Powell  River  Co.  . 
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St.  Lawrence 
Corp.  Profits 
Hold  Up  Well 

Non-Consolidafed  Net 
Up  Slightly  at  $4.86  on 
First  Preferred 


Consolidated  annual  report  of  St. 
Lawrence  Corporation  and  subsi- 
I  diary  companies  for  the  year  end¬ 
ed  December  31,  1949,  shows  gross 
revenues  of  $13,126,515  as  com¬ 
pared  ivlth  $13,733,955  in  the  pre¬ 
ceding  year.  After  deducting 
operating  expenses  and  income 
taxes  net  income  amounted  to  $5,- 
174,311  as  against  1948  net  income 

CHARLES  W.  CAS8ELS 

St.  Lawrence  Paper  Mills  Company 
The  appointment  of  Charles  W.  Limited,  Lake  St.  John  Power  and 
issels  as  Vice-President  and  Gen-  Paper  Company  Limited  and 


I  John  *'^*^*^  Cassels  as  Vice-President  and  Gen-  Paper  Company  Limited  and 

1  eral  Manager  of  N.  Slater  Co.  Ltd.,  Biompton  Pulp  &  Paper  Company 

While  newsprint  production  in-  Hamilton,  has  been  announced  by  Limit/d. 
creased  by  1,189  tons,  sulphite  pro-  h.  Cooper,  President.  Mr.  Cas-  Non-consolidated  income  account 
duction  dropped  22,457  tons.  The  ggis  was  Plant  Manager  from  1937  of  Corporation  shows  gross  income 
decrease  in  sulphite  production,  re-  jq  1943^  and  has  been  General  $1  379,843  as  compared  with  $1,- 
I  port  points  out,  was  due  to  the  fall-  Manager  since  1943.  442,288  for  previous  year,  with  div- 

1  ing  off  in  demand  for  unbleached  ° _  idends  from  Brompton  down  at 

j  sulphite.  The  small  increase  in  ^  ^  J  K  $224,924  from  $929,120  but  divi- 

I  newsprint  production  plus  proceeds  ^eW  KeCOrOS  ■  OF  dends  from  St.  Lawrence  Paper  up 


j  from  foreign  exchange  ($297,585) 
were  insufficient  to  make  up  for 
the  loss  in  revenue  from  the  sale 
I  of  unbleached  sulphite. 

It  is  expected,  president  says  in 
report,  that  sales  of  newsprint  will 
continue  at  a  high  level  in  1950. 

Net  working  capital,  balance 
sheet  shows,  stood  at  $6,071,248  at  j 
the  end  of  1949.  Of  the  increase  of 


at  $1,154,919  from  $513,168.  Ex- 
KilAMSfrAka  'DllAfflA  penditures  were  down  at  $94,031 
IVIaniTODa  r  nWMS  $192,319  leaving  net  earnings 

- -  somewhat  higher  at  $1,285,812 

Provincial  System  Now  to  $4.86  a  share  on  Ist  pre- 
c  •  Ki  -.1  forred  and  $3.82  a  share  on  2nd 

Serving  New  High  of  preferred)  as  compared  with  $1,- 
121,838  Subscribers  249.969  earned  for  year  1948. 

-  The  consolidated  balance  sheet 

Winnipeg  —  The  Manitoba  of  corporation  as  of  December  31, 


$884,560  for  the  year,  the  change  Telephone  System  added  8,715  1949,  shows  current  assets  of  $28,- 
in  method  of  treatment  of  reserve  telephones  to  its  service  during  the  958,822  and  current  liabilities  of 
for  pulpwood  inventory  accounts  fiscal  year  ending  March  31st,  $5,314,547,  leaving  net  working 
for  $229,289,  the  balance  of  $655,-  1949  .according  to  toe  annual  re-  capital  of  $23,644,275.  Cash  011 
271  arising  from  operations.  povt  tabled  in  the  legislature  by  hand  amounted  to  $7,205,535  ex- 

_ _  Hon.  W.  Morton,  Minister  of  Public  ceeding  total  current  liabilities  by 

M  .  0a  B  Utilities.  $1,890,988. 


271  arising  from  operations. 

Brant.  Cordage 
Offers  "A "  Shs. 


Utilities. 

This  brings  the  number  of  sub¬ 
scribers  being  served  by  toe  sy- 


8uhsidiary  Operations 
St.  Lawrence  Paper  Mills  Com- 


j  stem  to  a  record  total  of  121,838.  pan\’  Limited  reported  net  sales  of 
Applications  for  new  services  $16,571,193  for  1949  a.s  compared 


.371/4  .70 

.25  ..17 


.371/4  1.50 
..50  1.00 


.37  Vi  2.00 

*.’.50  2.0(1  i  called  for  redemptfon  on  AprirTs  !  Gross  revenues  during  1948-49  Lawrence  and  its  subsidiaries, 

2’So  1950  at  $26.50  and  accrued  divi-  totalled  $6,761,907,  an  increase  of  ;  David  Van  Alstyne,  Jr.,  chairman 

’.'50  2:00  dend  per  share  so  that  upon  com-  1103%  over  1948,  and  an  in-  i  of  the  board,  says  in  report:  “The 

II  LOO  redemption  toe  out-  cf®®^®  of  111.34%  over  the  pre-  j  earnings  of  the  three  manufactur- 

.’20  :80  standing  capitalization  will  con-  '  ^^^r  year  of  1938.  Exchange  re-  |  mg  subsidiaries  of  the  corporation 

2.12%  aist  of  60,000  Class  ‘A’  shares  and  I  venue  increased  7.28%  over  the  I  were,  in  the  aggregate,  slightly 

'.’oo  i’.20  80,000  Class  ‘B’  shares,  both  With-  previous  12-monto  period  as  a  I  lower  than  in  1948  due  largely  to 

■“?  out  par  value.  i  result  of  8,715  more  telephones.  ■  the  weak  market  for  sulphate,  sul- 

.50  l.oo  Brantford  Cordage  is  one  of  the  Long  distance  revenue  rose  j  P^'l®  groundwood  pulps.  ’ 

’i2>*  *’50  most  important  manufacturers  of  16.53%  over  the  previous  .vear  as  I  During  the  year  St.  Lawrence 

.25  '*  i.iio  harvest  twines  (binder  twine  and  a  result  of  additional  circuits  and  !  Corporation  Limited  retired  42.- 

L«»  baler  twine)  in  the  British  Com-  improved  service.  |  ^80  shares  of  its  second  preferred 

.05  1.25  monwealth,  producing  a  substan-  'Total  operating  expenses  in-  !  ®  of  $587,077.  This  is 

’55  ^’gu  amount  of  the  requirements  1  creased  15.23%,  chiefly  as  a  result  '  &®®®^®v  than  required  under  the 

,25  :75  for  the  Canadian  market.  In  ad-  of  wage  increases,  additional  i  of  reorganization  adopted  in 

ia  "  ’qll  dition  it  has  exported  to  the  Unit- I  staff,  and  increasing  costs  of  *  ^uly,  1948.  Since  the  plan  became 

:55  .60  ed  States  for  many  years  and  to  !  supplies.  '  effective,  the  amount  of  second 

50  I’oo  overseas  markets  from  time  to  I  Surplus  for  the  year  was  $1,-  i  preferred  stock  has  been  reduced 

:50  2.00  time.  The  company  has  machin-  !  681,556,  which,  added  to  the  1947-  !  198,175  .toare.s  through  the  re- 

00  *’00  ®*’y  equipment  now  being  in-  j  48  balance,  totalled  $2,147,645.  '  tirenient  of  66.226  shares. 

,00  *.21  stalled  for  the  production  of  rope  Continuing  the  policy  of  previous  '  Lawrence  Paper  Mills  pur- 

00  I’oo  t.ying  twines.  When  installed  |  years,  toe  system  transferred  $1.-  !  chased  and  cancelled  35,314  shares 

:60  2:10  the  company  will  be  in  a  position  i  500,000  of  the  surplus  to  the  capi-  :  second  preferred  stock  dur- 

to  provide  a  full  line  of  hard  fibre  I  tal  division  of  the  province’s  con-  ;  iRR  the  .vear,  bringing  the  total 

7c  i>4c  ^  cordage  products.  isolidated  revenue  fund  to  be  in- i  number  of  those  shares  outstand- 

50  1.021.4  - - -  j  vested  or  used  by  the  govern-  |  mg  at  the  end  of  1949  down  to  78,- 

oo'/i  4.25  jT-i-iL-  I  ment  for  provincial  purposes.  1  348  shares. 

25  ^  5.00  ^■■■ipawllS  ^wFier  _  j  “These  purchases  of  second  pre- 


’50  A  r-  A  T .  P®*^®**  totalled  i  ^th  $17,125,776  in  the  vear  before. 

rure^nri'v  Net  profits,  including  dividends 

’O”  ^  “’^®  cumulative  results  of  en-  from  Its  subsidiary  amounted  to 

Coi^an^  gineering  and  construction  pro-  $4,050,258  against  $2,973,744  In 

..17’/^  ,  Limited  at  $15.00  a  grams  of  the  preceding  years  are  1948. 

hv*^th»  financing  apparent  and  will  shorten  the  |  Net  sales  of  Lake  St.  John  Pow- 

’00  hrin!?  ^  waiting  period  between  applica-  j  er  and  Paper  Company  Limited  in 

sharfholdtr  ^of^thp^pnmnln^*^  installation  of  telephone,”  |  1949  were  $9,262,720  as  compared 

’*o5  At  a  reports  states.  i  with  $11,623,780  in  1948  and  net 

fo  holders  the  common  shares  of  toe  314,228,-  '^ere  $1,332,808  against  $2.- 

:«0  company  were  sub-divided  into  telephone  conversations  during  I  01^931  during  tne  preceding  year. 
•iS  Class  'A'  and  Class  ‘B’  shares  and  t’^®  y®^^’  average  of  2  579  j  Brompton  Pulp  &  Paper  Com- 

.05  it  is  a  portion  of  the  now  outstand-  conversaUons  over  every  telephone  pany  L.rnited  reported  1949  net 

\l  ing  Class  'A'  shares  that  are  now  ^ew  high  levels  sales  of  $16  150  849  ^  compare, i 

70  being  offered  '  ®h  departments  —  revenues,  |  with  $20,259,902  in  the  previous 

All  tii»  I'lttniiiariti^.  OKI.  I  expenditures,  services  and  sur- j  year.  Net  profit  amounted  to 

:6fl  sinking  fund  first  preference  I  ^®P°*’ted  by  the  j  $963,086  against  $1,547,120  in  1948, 

shares  of  the  company  have  been  !  ,  discussing  the  operations  of  St. 


.70  1.90 

1.20  1.90 


.I2>4  .50 

.25  1.00 


effective,  the  amount  of  second 
preferred  stock  has  been  reduced 
to  198,175  .toare.s  through  the  re¬ 
tirement  of  66.226  shares. 

,St.  Lawrence  Paper  Mills  pur¬ 
chased  and  cancelled  35,314  shares 
of  its  second  preferred  stock  dur- 


3%  6% 

.50  1.62 

.20 

1.06'/;  4.25 
1.25  5.00 


1.50  3.00 

.75  1.50 

.6214  5.00 
1.00  4.00 


An  additional  $5  million  par 
value  of  the  4%  per  cent  cumula¬ 
tive  preferred  shares  of  Simpsons 
Ltd.  is  being  offered  by  a  syndi- 


/  It  is  pointed  out  that,  despite  •  winding  up  act  “’8.8  will  be  at  a  satisfactory  level 

the  recor,l  .seri'ice  Uemand.s.  the  ’  remaining  as.seto  of  ,  t*^®  complete  year, 

standards  of  seriTce  continued  to  L.  H.  &  P.  are  up  ’  ,  ........ 

improve.  I  for  sale  thev  will  be  transferred  to  ,  (  MEBS  GAS  OLTPIT 


Gross  additions  to  plant  in  :  companv  which  will  operate 

1949  totalled  over  .$8,000,000.  the  ,  ^1^^  Bronson, 

report  points  out.  New  buildings  j^ganwhile,  tne  first  distribution 
and  extensions  to  existing  build-  ,  stockholders  would  not  t>e  in- 
ing.s  were  undertaken  in  vanoius  terfered  with 
exchange  areas,  central  office  ■ 


C’0!NSI*MERS  OAS  OLTXPI.X  1  PowolV  River  Co .  2.00 

_  Pressed  Metals,  Com.  . 

,,  »  4.  r  fni.  /-<  Regent  Knitting,  Pref .  1.69 

Gross  output  of  The  Consuin-  .  Regent  Knitting.  Pref .  1.60 

ers’  Gas  Company  of  Toronto 

reached  an  all-time  peak  on  Mon-  !  Holland  Paper,  Pref .  4.25 

nj*v  ur^k  «t  .^4  non  mhip  '  Sherwln-WlBlams,  Cf/mmon 

uay  last  weex,  ^  ja.oou.uuu  CUPIC  Sherisln-Willlam*:  Pief .  7.90 

ieet  of  gas.  Tuesday  also  ex-  slater  Co.,  Cn/inmoii  .  1.80 

thp  TM>sik  rif  'nreviftii'5  vpura  1  Stedman  Bros.  Ltd . 80 


1.60  .40 

1.60  .40 

1.60  .40 

4.25  1,0614 
.25 

7.00  1,75 


exciiange  areas,  Transfer  of  assets  to  the  new  s«o.  s  a«r  co..  ^inmo.i  .  i.o,. 

equipment  was  installed  in  many  ^e  in  consideration  '  ®®^®‘i  t^®  P/evio^  y®®*’®  sl^^Tnton^o  Mini!  ’.14 

localities,  and  extensive  additions  common  i  ®t  33,412,000  cubic  feet.  The  pre-  sh;nigan  W.AP.  “A-.’  Pr*L  2.00 

were  made  to  outside  plant.  shares  of  Ottawa  L.  H.  &  P.  which  P®®*^  'v®^  January  30,  j  sb 

A  new  submarine  cable  was  ,,.,,,,1,  autrihnti^d  tn  nf  1948.  at  32,512,000  cubic  feet.  The  '  silknit  Ltd..  Com .  1.00 


A  new  sumi.aiii.-.  distributed  to  Ot-  cuu.c  xrru.  x, is  si  gn  Eta.,  . 

laid  between  Vancauver  and  ■  l.  H.  &  P.  stockholders  on  a  average  mean  temperature  was  ,  L‘,d’..  P^’f.  . 

North  Vancouver  and  a  toll  sub- '  Purpose  of  i  degrees  below  zero  both  >®st ;  silver w^d  Dairies  “A”  .. 

marine  cable  was  laid  between  to  approve  '  'Sunday  and  on  the  maximum  j  West  ’d..  Pref. 


Simpson’s  Ltd.,  Pref. 


Sales  of  gas  for  the  first  21  j  ' 


marine  cable  was  laid  between  the  special  meeting  is  to  approve  '  'Sunday  and  on  the  maximum  j  West  ’d..  Pref. 

the  Mainland  and  Mayne  Island  ■  this.  !  day  two  years  ago.  ;  simpson|s  Ltd.,  Pref . 

to  provide  more  circuits  between  | _ : _  .  _ _  _  _ '  Sales  of  ga.s  for  the  first  21  {'jj  ’  «b’” 

Vancouver  and  Victoria.  Also  !  suit  in  a  higher  plant  investment  '  days  of  February  were  8  per  cent  >  :stanil.  Paving,’’ Com.  i:::..':.’ 

many  other  toll  circuits  were  I  per  telephone.  i  above  the  corresponding  day.s  of  1  pav!“^ef.'^'moIi’-€u’m)’ 

edded.  Company’.s  debt  obligation  in- |  last  year  and  output  for  the  fiscal  '  stand’  Pav’.  ProL  (partirlp.f 

The  report  warns  that  the  od-  creased  by  $3,000,000  during  the  i  year  which  started  October  l3t  q^lp' T;,p‘‘Ta'l7IIr‘' 

dition  of  complex  equipment  at  ■  year  through  the  sa!b  of  per  ,  has  been  5  per  cent  above  the  !  Thrift  store*  Ltd . 

present-day  higher  coats  will  re-  i  cent  bonds  due  March  1,  1971.  I  previous  year.  Vn'it^  steel  Cwp*!; 


.6#  .15 

.10 

5.00  1.Z5 


,,  V  -  —  - - - -  -  _  - iiipiop  iRiiors,  \Ajni . 

complex  equipment  at  ;  year  through  the  saTfe  of  3^4  per  .  has  been  5  per  cent  above  the  !  Thrift  storr«  Ud . 

f  higher  coats  will  re-  i  cent  bonds  due  March  1,  1971.  I  previous  year.  Vnit^  Steel  Cwp!:  ^eL 
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cordage  products.  j  solidated  revenue  fund  to  be  in-  :  number  of  those  shares  outstand- 

- - -  j  vested  or  used  by  toe  govern-  |  *7ig  at  the  end  of  1949  down  to  78,- 

tSaajaaxj:  jT-LiL_  I  ment  for  provincial  purposes.  i  348  shares. 

^■■■ipawllS  ^^TT'Sr  _  I  “These  purchases  of  second  pre- 

j  B  ^  ^  ferred  shares  by  St.  Lawrence  Cor- 

e  E  iWlllllAn  D4/4  BrOWlll  wompenv  i  poratlon  Limited  and  St.  Lawrence 
^  IVlIBIIWll  rWO»  j  Paper  Mills  Company  Limited,  re- 

■ -  DmnC  i  spectlvely,  will  result  in  an  annual 

An  additional  $5  million  par  ■■■VwlllC  1  reduction  of  $161,334  in  dividend 

value  of  the  4%  per  cent  cumula-  -  '  requirements”,  report  states  and 

tive  preferred  shares  of  Simpsons  Boston.  —  Returns  of  Brown  •  it  is  pointed  out  that  the  purchase 
Ltd.  is  being  offered  by  a  syndi-  Company  slid  back  in  1949  from  !  price  of  the  shares  was  lower  than 
cate  headed  by  Wood  Gundy  Cor-  the  record-breaking  levels  of  a  |  the  price  at  which  they  were  call- 
poration.  Proceeds  are  to  pro-  year  earlier,  states  L.  F.  Whitte-  |  able  by  $1,128,711. 

■vide  additional  working  capital  to  more,  president,  but  earnings  i  - - - - - 

handle  the  higher  volume  of  busi-  readily  covered  the  $6  cumulative  Domlnioil  Bridae  OutioV 
ness  and  for  other  corporate  pur-  preferred  dividend.  j  ^  e  a  oftA  AAA  ' 

poses.  For  the  year  ended  November  i  MOfR  ThOII  94|OUw(IIUtl 

Over  the  past  decade  the  total  30,  1948,  Brown  Co.  and  its  Cana-  I 
sales  volume  of  Simpsons  has  dian  subsidiary,  Brown  Corp.,  re-  j  Capital  outlays  of  Dominion 
more  than  trebled.  Large  capital  ported  net  sales  of  $48,070,000  and  j  Bridge  Company  Ltd.  over  the 
outlays  have  been  made  to  keep  a  net  profit  of  $3,936,278,  the  high-  i  post-war  period  amounted  to  $4,- 
pace  with  the  growth  of  business  est  since  1920.  i  800.000,  states  'W .  F.  Angus,  presi- 

including  expansion  of  buildings  Mr.  Whitteinore  attributed  the  dent  and  managing  director  of  the 
and  facilities  at  branches  from  disappointing  showing  to  lower  company. 

coast  to  coast  in  Canada.  prices  and  reduced  demand  for  the  “Besides  this  sum,  ’  he  said,  a 

Earnings  in  the  fiscal  year  end-  company’s  products.  He  said  busi-  large  amount  has  been  spent  on 
ed  January  4th,  1950,  available  ness  went  off  badly  during  July,  special  maintenance  and  I  think  it 
for  preferred  dividends,  were  the  August  and  Setpember  but  came  is  safe  to  say  that  all  the  plants 
largest  in  the  history  of  the  com-  back  in  October  and  is  now  run-  of  your  company  are  in  excellent 
pany  and  amounted  to  $23.24  per  ning  “very  -wcU”  with  the  plant  condition,  equipped  with  the  most 
share  on  the  preferred  shares  to  operating  at  capacity.  modern  machinery  and  equipment, 

be  outstanding  on  completion  of  Results  so  far  for  the  first  quar-  No  new  large  projects  are  pre- 
the  present  financing,  or  over  five  ter  of  toe  current  year  show  a  de-  sently  being  considered, 
times  preferred  dividend  require-  elded  improvement,  the  president  At  the  close  of  war-time  opera- 
mento.  indicated,  and  if  sales  and  eaming.s  tions  Dominion  Bridge  undertook 

Current  assets  of  the  company  hold  up  at  tiic  present  level,  toe  an  extensive  rehabilitation  pro- 
upon  completion  of  the  present  returns  for  the  full  year  will  be  gram  of  plants  and  facilities,  most 
financing  will  amount  to  lover  well  ahead  of  1949.  The  outlook  of  which  was  completed  in  1949. 
$55,500,000  compared  with  cur-  for  such  an  upsiving  is  good  since  Changes  and  improvements  in 
rent  liabilities  of  approximately  prices  and  demand  for  the  com-  equipment  were  designed  to  place 
$24,280,000  and  the  ratio  of  cur-  pany’s  products  are  continuing  operations  on  the  best  ^ssible 
rent  assets  to  current  liabilities  firm.  footing  for  peacetime.  During  the 

will  be  2.28  to  1.  Total  assets  The  company  is  in  good  finan-  w4r,  the  company  concentrated 
exceed  $100,000,000.  cial  shape,  the  executive  helms-  soley  on  production  for  war  pur- 

The  outstanding  preferred  man  asserted,  and  is  now  out  to  cut  poses  and  the  conversion  to  normal 
shares  are  listed  on  the  Toronto  the  debt  and  to  simplify  the  equity  operaUpns  involved  wide  change.s. 

and  Montreal  Stock  Exchanges  stock  position.  - 

and  shares  of  toe  additional  iaiue  Brown  Company  turns  out  G*  WOOD  PROJECT 

will  be  listed  in  due  course.  bleached  sulphite,  specialty  kraft  q  H.  Wood  &  Co.,  Toronto  ma- 

- -  papers  and  towels  at  its  plants  nufacturer  and  distributor  of  sa- 

Approximately  15,000,000  gal-  in  New  Hampshire,  U.S.A.  Brown’s  nitary  products,  in  order  to  con- 
ions  of  water  a  day  are  used  in  wholly-owned  Canadian  subsidiary  golldate  its  operations  In  Toronto 
the  manufacture  of  nylon  at  a  makes  sulphate  pulp  at  La  Tuque,  has  acquired  a  7 -acre  site  front- 
Klngston,  Ont.,  plant.  Quebec.  ing  on  the  Queen  Elizabeth  Way, 

~~  . . . .  just  west  of  the  city  limits,  where 

United  Fuel.  “A”  .  3.00  .75  Q.  Apr.  1  Mar.  9  1.50  3.00  it  Will  erect  a  new  plant  to  cost 

viceroy  Mfg . 80  .20  Q.  Mar.  15  Mar.  1  .20  .80  nViniiF  SIOO  00ft  and  have  a  flemr 

Walte  Amulet  Mines  .  .25  Mar.  10  Feb.  15  .25  1.40  RDOUt  $OUO,UUU  ana  nave  a  Iloor 

Wabasso  Cotton  .  1.00  .Z5  g.  Apr.  1  Mar.  11  ..50  1.00  area  of  72,000  Square  feet.  Com- 

wnsZ,“Vf.’.  ('.o’.’ M  .’vpr.’ V  Fe":  zl  M  .’g  plcticn  of  the  plant  and  transfer 

wiisii  Limited  .  i.flu  .25  o.  Apr.  1  Mar.  1  ..50  1.00  of  equipment  from  present  loca- 

Weston,  Geo.,  Common  .  1.00  .'25  g.  Apr.  1  Mar.  10  .50  1.00  tion®  ii*  arhediiled  for  the  fall  of 

Wright-Hargreaves  Mines  ..  .04  Apr.  1  Feb.  24  .08  .15  “Ons  IS  SCneauled  for  the  fall  of 

Sa«5»«ml«HlillllHllv.  Iiif-«»IntAplm.  n..>-AitApfAP>v.  Arr.^Arrearaa  1950* 


Kingston,  Ont.,  plant. 
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Wabasso  Cotton  . 

Waterous  Ltd.  .  . . 

Wilson,  J.  C.,  Co . 

Wilsll  Limited  . 

Weston,  Geo.,  Common  . . 
Wright-Hargreaves  Mines 
S.— Seml-an&uaUr. 


. .  3.00 

.75 

Q. 

Apr. 

1 

Mar. 

9 

1.50 

3.00 

...  .80 

.20 

Q. 

Mar. 

15 

Mar. 

1 

.20 

.80 

.25 

Mar. 

10 

Feb. 

15 

.25 

1.40 

1.00 

.A5 

Q- 

Apr. 

1 

Mar. 

11 

.50 

1.00 

.10 

Apr. 

17 

Mar. 

31 

.20 

.70 

.04 

Apr. 

1 

F'eb. 

24 

.08 

.15 

l.flo 

.25 

Q- 

Apr. 

1 

Mar. 

1 

..50 

1.00 

1.00 

.25 

0- 

Apr. 

1 

Mar. 

10 

.50 

1.00 

.04 

Apr. 

1 

Feb. 

24 

.08 

.16 

Inti— Interim. 

Q.--Ouartunr> 

Arr.— Arrean- 

'Tfie  Hnandal  '(fmes 


THE  TREND  «m 
STOCK  market 

Technical  Position  Unchanged 

The  New  York  market  has  been  completely  bare  of  significant 
trading  developments  during  the  past  week.  Volume  has  continued 
at  a  fairly  steady  pace  of  around  one  and  a  quarter  to  one 
and  a  half  million  shares  daily.  That  is  better  than  normal 
volume  when  contrasted  with  the  amount  of  trading  last  fall 
when  the  market  was  moving  st^-ongly  upward.  It  is  probably 
double  the  amount  of  trading  that  could  be  considered  a  minimum 
necessary  to  absorb  average  long-term  liquidation. 

Yet  despite  this  fairly  substantial  amount  of  buying  and 
selling,  prices  have  remained  almost  static.  Evidently  the  bulls 
and  the  bears  are  just  about  in  balance  at  the  moment.  Prices 
l^ove  up  fractionally  one  day  and  then  move  down  fractionally  the 
next  day.  This  lateral  movement  which  has  characterized  the 
market  for  the  past  month  became  accentuated  in  recent  sessions. 
Price  changes  have  been  within  very  narrow  limits. 

The  market  will  break  out  of  this  rut  very  soon.  The  more 
optimistic  are  expecting  it  to  break  out  on  the  bullish  side  with 
the  averages  moving  up  to  exceed  the  February  highs  and  then 
on  to  test  the  1946  highs.  However,  there  is  a  growing  sentiment 
that  the  break-out  will  be  on  the  down  side  and  that  the  February 
highs  represented  the  end  of  the  intermediate  bull  move. 

Business  Outlook  Less  Promising 

A  further  rise  in  stock  prices  at  this  time  would  require  a 
new  surge  of  optimism  which  would  bring  enough  additional 
bulls  into  the  market  to  considerably  increase  the  buying  volume. 
It  is  difficult  to  see  any  immediate  prospects  for  such  a  surge 
of  optimism. 

As  the  North  American  economy  moves  further  into  the 
third  stage  of  the  postwar  adjustment,  the  business  prospects 
show  further  signs  of  deterioration.  This  situation  has  been 
analysed  several  times  during  the  past  six  months. 

Progress  in  Readjustment 

It  has  been  pointed  out  that  the  readjustments  in  the  prices 
and  wages  structure,  long  over-due,  together  with  the  realign¬ 
ment  of  production  to  a  pattern  more  nearly  “normal”,  will 
take  place  this  year.  They  will  be  accompanied  by  some  slowing 
up  in  the  general  level  of  business.  The  current  increase  in  the 
level  of  unemployment  is  merely  one  of  the  very  obvious  signs 
that  the  readjustment  is  progressing. 

There  is  little  danger  of  a  serious  depression  developing  at 
this  time.  Business  is  just  going  to  be  a  little  tougher  to  get 
than  it  has  been.  Retrenchment  is  now  going  forward  In  manu¬ 
facturing  industries  and  that  is  a  healthy  sign  for  it  will  lead 
to  greater  efficiency  and  a  stronger  economy. 

In  the  meantime,  some  people  and  some  companies  are  going 
to  be  hurt.  Until  a  new  and  stable  pattern  of  production  and 
demand  has  been  worked  out,  it  is  almost  impossible  to  foresee 
the  potential  earning  capacity  of  individual  companies,  other 
than  exceptional  growth  situations. 

There  is  no  need  for  alarm  about  the  general  economy  but 
there  is  need  for  caution  about  individual  companies.  One  doesn’t 
invest  in  the  general  economy  but  in  specific  stocks  which 
may  act  quite  differently  from  the  general  average. 

A  stock  may  look  cheap  tdoay  in  relation  to  last  year's 
earnings  and  dividend  payments.  Will  it  still  look  cheap  six 
months  from  now?  Perhaps  it  will,  but  in  many  cases  there  is 
no  real  basis  for  such  an  assumption.  This  is  particularly  true 
of  companies  which  have  experienced  a  rapid  rise  in  net  profits 
because  of  a  high  degree  of  leverage  between  gross  revenue  and 
net  profits.  That  leverage  can  work  both  ways. 

At  the  moment  there  is  little  prospect  of  further  gains  in 
production  or  profits  over  the  near  term  and  in  many  instances 
there  is  a  definite  prospect  of  a  declining  trend.  It  is  not  the 
sort  of  climate  which  produces  optimism  —  and  bull  markets 
are  based  on  optimism. 

Analyst  believes  that  investors  should  pursue  a  policy  of 
the  greatest  caution.  Purchases  should  be  confined  to  stocks 
of  growth  companies  or  those  with  a  record  of  stable  operations 
and  which  have  already  gone  through  most  of  their  postwar 
adjustment.  Highly  speculative  situations  should  be  avoided. 
No  commitments  should  be  made  at  this  time  with  the  definite 
objective  of  securing  capital  gains  in  the  near  future. 

(Written  at  the  close,  Wednesday) 


I  Public  Debt  Of  £.  'i- Indust.  Accept. 

Dividend  To  20  Cents  ^ 

Newfoundland  Canadian  Industries  Ltd.  will  New  Deb.  Issue 

-  pay  20  cents  per  share  on  the  - 

Net  Amount  at  Conte-  s^ck.  payable  April  29  ottering  ot  $10  Million 

deration  Was  $62,446,-  The  company  has  also  declared  a  4  Per  Uent  At  Par  To  Be 

509  Legislature  Is  Told  regular  quarterly  dividend  of  $1.75  Made  Soon 

-  per  share  on  the  preferred  stock,  - 

St.  John’s,  Newf’d.  —  The  New-  payable  April  15  to  holders  of  rec-  Debentures  of  the  Industrial 
foundland  House  of  Assembly  is  ord  March  15.  Both  dividends  are  Acceptance  Corporation  to  the 
getting  to  be  a  busy  place  these  subject  to  F.E.C.B.  amount  of  $10  million  are  expect- 

days.  Apart  from  the  ordinary  Company  states  that  for  the  ed  to  be  placed  on  the  market 
routine  business  of  government  first  time  since  1946  the  first  quar-  soon.  The  issue  comprises  four 
and  legislation  for  the  new  pro-  ter  dividend  on  the  common  has  per  cent  sinking  fund  debentures 
Vince,  the  cabinet  members  have  been  increased;  the  payment  of  20  dated  April  1,  1950  and  maturing 
to  answer  all  kinds  of  questions  cents  compares  with  17»/4  cents  1969-  The  offering  will  be  handled 
relative  to  expenditures,  etc.,  most  paid  for  the  first  quarter  of  each  Grccnshields  &  Co.,  and  Wood 
of  which  are  being  asked  by  of  the  three  preceding  years.  Gundy  &  Co.,  and  will  be  made  at 

Major  P.  J.  Cashin,  the  indepen-  ^he  company  paid  27  cents  on  ^  understood, 

dent  member  for  Ferryland.  One  31,  bringing  total  pay-  ^^<>.000,000  is- 

day  he  asked  over  a  hundred  ques-  respect  of  the  1949  fiscal  be  used  to  retire  the  de- 

year  to  80  cents,  compared  with  75  be^tures  outstanding  in  the 
A  recent  question  regarding  cents  for  each  of  the  previous  ten  amount  of  $4  650,000  and  the  bal- 


Major  P.  J.  Cashin,  the  indepen-  ^be  company  paid  27  cents  on 
dent  meinber  for  Ferryland.  One  January  31.  bringing  total  pay- 


Newfoundland’s  public  debt 
brought  this  reply:  amount  of 
public  debt  taken  over  by  the 
federal  government  as  at  31 
March,  1949  was  £17,799,868  2s. 
6d.  at  $4.04  $71,911,467.23. 

Amount  of  sinking  fund  taken 
over  by  federal  government  as  at 
31st  March,  1949,  was  £2,342,811 
9s.  Id.  at  $4.04  $9,464,958.27. 


Ontario  Steel 
At  75c  Per  Share 


ance  to  provide  funds  for  general  I 
corporate  purposes.  Formal  notice  I 
has  been  issued  calling  the  pre¬ 
sently  outstanding  debentures  Se-  | 
ries  "A”  “B”  and  “C”  for  redemp-  , 
tion  on  April  1  next.  | 

Principal  and  half-yearly  inter-  I 
est  (April  1  and  Oct.  D  on  the  i 


over  by  federal  government  as  at  -  (April  l  and  Oct.  1)  on  the 

31st  March,  1949,  was  £2,342,811  Ontario  Steel  Products  is  to  pay  ^ew  debentures  will  be  payable  in 

9s.  Id.  at  $4.04  $9,464,958.27.  75  cents  on  the  common  along  Canadian  funds.  They  will  be  re- 

Net  amount  of  public  debt  taken  ^dth  the  regular  quarterly  divi-  ^bole  or  in  part,  on 

over  by  Canada  at  31  March,  1949  ^end  of  $1.75  on  the  preferred  due  “f.  a  premium  of 

£15,457,056  13s.  5d.  at  $4.04  $62,-  May  15.  The  latest  declaration  on  I  the  first  year  of 

446  508.96.  the  common  is  a  raise  from  the  50  th®ir  term,  thereafter  the  pre- 

When  NewfoiindlnnH  ran  intn  Cents  paid  last  year  and  is  in  line  '"'U’n  declines  1*  of  1  per  cent 

financial  difficulties  in  10^1  nnri  continued  high  sales  levels  year  up  to  April  i,  1967 

financial  difficulties  in  1933  and  mmnanv  thereafter  to  maturity  the  pre- 

the  Commission  of  Government  ‘  ®  UntsTontaHn  qteel  have  b®  -50  per  cent.  Iro- 

(responsible  to  the  British  go-  plants  of  Ontario  Steel  have  j  .  .  .  .  ^  annual 

vemment)  took  over  the  reins  of  ‘’®®"  °P®*-ating  at  capacity  over  3  nking  fuL  of  2^  per  cent  of  the 
1  office,  the  Newfoundland  public  the  past  year  to  meet  the  strong  Pp" 


debt  stood  at  $100,000,000'and"not  ^he  active  automo-  ^^conSdidate?  Srnmgs^lv'aHaWe 

a  loan  of  a  cent  could  be  raised,  tive  industry  which  the  company  j„“"„t^re  ?ntere!t  fof  the 
Then  the  commission  swung  into  period  ended  Dec. 

action  with  financial  aid  from  Bri-  ®^  December  31  edged  still  higher  amounted  to  S3  278  I7fi  or 

tain  and,  when  the  war  brought  “ver  the  record  levels  achieved  in  31^1949  »7°“^^f^;°^J3,278a76^^ 

prosperity  to  Newfoundland  and  ^ne  same  penod  a  year  ago,  it  was  debenturi 

surpluses  started  to  pile  up,  the  recently  reported.  The  company  company  reports  a  higher 

debt  was  steadily  reduced.  Pay«  >ts  dividends  quarterly  and  business  which  is  re- 

When  union  came  last  March  31  «ected  to  a  degree  by  the  port- 

_ could  indicate  an  annual  basis  of  ...  “ 


Newfoundland  had  $40  million  in  . 

accumulated  surpluses.  Three  mil-  compared  with  $2  m 
lion  or  more  of  this  will  be  used  November,  last  year, 

to  balance  the  budget  after  the  On  January  3  last  the  c< 
first  year  of  union  which  ends  disbursed  an  extra  of  $1. 
March  31.  ^*'®  company  s  year  now 


*0  ^  -4.1.  *0  •  4^  folio  of  Notes  and  Accounts  re- 

$3  compared  with  $2  m  effect  ^eivable  which  totalled  $92,581,048 

since  November,  last  year.  ^ 

J-  anuary  >  ’  ®  compaiij  retail  instalment  and  whole- 

disbursed  an  extra  of  $1.  „  . 

_.  ,  ,  sale  receivables  purchased  over 

The  company  s  year  now  ends  on  established  a 

September  30  and  for  the  15-nionth 


CanodiM  Cottons  To  Poy  I  SSS^nef  prom  ITin  i 

Extro  df  SO  Cents  a  Shore  I  of  $653,747,  equal  to  $13.49  a  share.  companies- 

-  Fo«-  the  year  ended  June  30.  1948.  consolidated  balance  sheet  as  at 

Canadian  Cottons  Ltd.  will  pay  net  profit  amounted  to  $225,(44  or  jg^g^  tangible  assets, 

an  extra  of  50  cents  on  the  com-  j  $4.14  a  share.  after  the  deduction  of  all  prior  i 

mon  along  with  the  regular  quar-  j  •  liabilities  and  after  giving  effect  | 

terly  payment  of  70  cents  per  i  Conodo  StOrch  To  Poy  to  this  financing  would  have  i 

share.  The  rate  of  70  cents,  which  p.  *  cq  Since  1944  amounted  to  $22,841,002  or  ap- ; 

places  the  stock  on  a  $2.80  per  an-  :  _  proximately  $2,284  for  each  $1,- 

I  Shareholders  of  Canada  Starch  O"®  debenture  to  be  outstanding, 

we^e  Anrn  1  n  rolo  d  Company  Ltd.  get  their  first  div-  l  ^^e  consolidated  assets  over 

1Q48  Thl  idend  on  the  common  since  1944  I^^P®*'  ®®"t  ‘s  in  the  form  of  cash 

due  alone'  w  th  th  ®  !  with  declaration  of  50  cents  pay-  j  ^*^d  receivables. 

able  on  March  31  to  holders  o£  bm.on  dollars  of  re¬ 


quarterly  payment  of  30  cents  on 


the  preferred  payable  April  1  to  j  nn 1 18-year  period  ended  Dec.  31,  1949, 

=herehoiden=  of  r,  “lar  scmi-annual  payment  of  L^/ _ . 


and  receivables. 

Of  over  a  billion  dollars  of  re¬ 
ceivables  purchased  during  the 


shareholders  of  record  March  3. 
For  tlie  fiscal  year  ended  March 


$3.50  on  the  non-cumulative  pre¬ 
ferred  for  the  same  date. 


the  company’s  credit  losses  have 
been  less  than  one-tenth  of  one 


31,  1949,  Canadian  Cottons  re- |  navmcnts’  indicate  Percent 

ported  net  results  at  a  record  high  '  5*^®  j  ^  ^  parents  indicate  __ 

of  $1,157,929,  equal  to  $6.93  ^  f  *  -f  Invest! 

^  iiscal  year  which  should  be  avail-  inwesri 


Th.  ouu.0.  (oriHoW  Initial  Mealing 

nrev  ous  vear  I  ^’'®  ee^ipany  appeared  somewnat  - 

previous  yeui.  of  fVio  efa*.f  loof  _ ,  _  . _ 


Investment  Analysts  To 


_ 1 _  uncertain  at  the  start  of  last  year  }  r,  w.  Sharwood,  vice-president, 

_  ^  _  •  «  ,  but  conditions  have  apparently  |  Canadian  Industries  Limited,  will  ■ 

AVeroge  stock  improved.  he  the  principal  speaker  at  the  Ini-  ; 

Yields  Show  Decline  Canada  starch  manufactures  j  tial  meeting  of  the  Montreal  In-  ' 

-  corn  starch,  syrup,  salad  and  i  stitute  of  Investment  Analysts  at  | 

The  average  yield  on  112  divi-  cooking  oil.  Many  other  special-  i  the  Berkeley  Hotel  at  6:30  p.m.  on  ; 
dend-paying  stocks  on  The  Tor-  products  such  as  glucose,  soap  |  Thursday,  March  7.  Members  of  j 
onto  Stock  Exchange,  as  compiled  j  stock,  cattle  feed  and  extracts  ,  the  institute  and  their  guests  will  I 
by  Moss,  Lawson  &  Co.  on  prices  j  medicinal  use  are  also  pro-  pe  present.  j 

of  February  27th,  was  5.92%,  off  j  duced.  Sales  volume  in  1943  |  Mr.  Sharwood  is  an  associate  of  | 
.04  from  the  previous  week.  The  j  showed  a  slight  crop  from  the  j  the  Institute  of  Chartered  Accoun-  ! 
current  yield  compares  with  5.94%  I  preceding  year  although  still  well  ;  tants  in  England  and  Wales  and  is  i 
one  month  ago  and  6.32%  last  I  above  pre-war  levels.  Net  profit  also  a  member  of  the  Society  of  | 
year.  for  the  year,  however,  edged  chartered  Accountants  of  the  Pro-  j 

'  The  Mining  group  lost  .11  in  above  that  of  the  previous  year  vince  of  Quebec.  He  will  address  I 
■yield  at  5.71%  and  compares  with  to  $279,980  or  $1.10  on  the  com-  the  institute  meeting  on  the  sub-  I 
'  5.82%  last  month  and  6.20%  one  ’  compared  with  $279,328,  jgQt  of  "Profits  in  Relation  to  Bu- 


I  year  ago. 

I  Preferred  and  “A”  stocks  de- 

j  dined  .02  to  5.90%,  which  figure  j  C.N.R.  ISSUE  ^  |  the  institute  will  pre-sent  plans  for  i 

j  compares  with  last  month’s  re-  |  A  syndicate  headed  by  Dominion  ;  the  remainder  of  1950  for  consi- 
j  turn  of  5.94%  and  the  yield  of  j  Securities  Corpn.  Ltd.  and  Bell,  |  deration  by  the  full  membership, 
i  5.97%  shown  one  year  ago.  Com-  j  Gouiniock  and  Co.  Ltd.,  is  offering  i  which  includes  men  in  responsible 
j  mon  stocks  showed  a  loss  of  .02  j  *■  new  issue  of  $22  million  in  2  '/♦  j  positions  in  insurance  companie.s,  ' 
in  yield  at  6.34%.  One  month  ago  j  per  cent  Canadian  National  Rail-  j  banks,  trust  companies,  invest-  - 
this  group  yielded  6.32%;  last  ]  ways  equipment  trust  10-year  cer-  j  nient  dealer  firms,  stock  broker-  ! 
!  year  6.83%.  I  tificates.  The  issue  will  be  redeem-  age  firms  and  industriai  organiza-  < 

I  Bank  stocks  showed  unchanged  ed  serially  to  the  extent  of  $1,100,-  !  tions.  Those  engaged  in  invest-  ^ 
I  in  yield  at  3.70%.  The  respective  j  000  at  six-month  intervals.  :  nient  analytical  work  on  a  full-  | 

'  figures  for  last  month  and  one  1  Offering  price  is  99.53  to  yield  j  time  basis  and  those  whose  duties  : 


equal  to  $1.09. 


ject  of  "Profits  in  Relation  to  Bu¬ 
siness.”  I 

The  organization  committee  of  : 
the  institute  will  pre-sent  plans  for  i 


New  Municipal  Bond  Issues 

C’ONTRECOEUR  VILLAGE 

The  Village  of  Contrecoeur. 
i  county  of  Vercheres,  has  sold  a 
$50,000  serial  fiften-year  bond  is¬ 
sue.  The  loan,  comprising  $6,000 
at  3%  1951-60  and  $44,000  at 
I  3!i%  1961-65  has  been  awarded 
I  for  a  price  of  98.27  to  Morgan, 

I  Kempf  &  Robertson  Ltd.  The 
[  money  will  cost  to  the  corpora¬ 
tion  a  net  average  interest  of 
3.391%, 

The  loan  has  been  incurred  for 
waterworks,  sewers  and  for  fire 
prevention. 

TOWN  OF  SLMCOE 

The  Canadian  Bank  of  Com¬ 
merce  and  J.  L.  Graham  &  Co. 
were  the  successful  tenderers  for 
an  issue  of  $225,000  Town  of  Sim- 
coe  3t4  per  cent  debentures,  ma¬ 
turing  March  1,  1951  to  1970.  The 
price  paid  for  the  issue  was  101.-  j 
217.  The  financing  is  to  defray 
the  cost  of  building  and  equipping 
a  15-room  addition  to  the  Simcoe 
District  High  School. 

NORTH  BATTLEFORD  | 

A  new  bond  issue  is  announced 
of  tiie  City  of  North  Battleford,  . 
Sask.  in  the  form  of  4*4  per  cent ; 
serial  debentures,  $123,000  due  ! 
January  2,  1951-80,  for  local  im-  1 
provements  and  $48,000  due  April  I 
1,  1951-70  for  a  collegiate.  James 
Richardson  bought  the  issue  at  a  ^ 
price  of  100.954  which  represents  , 
a  net  cost  to  the  city  of  4.16  per  j 
cent.  j 

CITY  OF  TORONTO  ' 

Debentures  totalling  $9,165,000 
have  been  offered  by  the  City  of 
Toronto.  The  debentures  bear  ma-  j 
turity  dates  ranging  from  1951  to  I 
1980.  The  interest  rates  range  from  ! 
2 >4%  for  the  short-term  to  3%  i 
for  the  longterm  debentures. 

Unlisted  Market  Slower 
Daring  Week's  Trading 

The  over  the  counter  market 
was  somewhat  quieter  last  week; 
prices  generally  held  steady  but 
the  volume  was  lower. 

Among  the  public  utility  issues 
Beauharnois  L.H.&P.  lost  some 
ground  to  sell  at  21,  off  2 '2  points 
for  the  week.  The  lack  of  news 
from  any  Arbitration  Committee 
!  decisions  was  probably  responsible 
i  for  some  of  the  selling.  Interna¬ 
tional  Hydro  pfd.  was  stronger, 
selling  up  to  89(2  while  the  com¬ 
mon  gained  a  point  at  12.  Mexi¬ 
can  L.H.  &  Power  1st  and  2nd 
pfd  were  in  demand  as  a  result 
of  the  successful  reorganization 
I  meetings  held  this  week  in  Tor- 
j  onto;  the  1st  pfd.  was  7  bid  with 
I  transactions  reported  in  the  2nd 
I  pfd.  at  35c. 

I  Among  the  industrials,  the 
j  brick  issues  were  probably  the 
most  active.  Cooksville  Company 
I  Class  A  sold  at  12;  the  Class  B  at 
j  6.  Fair  volume  W2is  reported  in  the 
1  Laprairie  common  around  3  ’4 
while  the  pfd  was  in  demand  at 

■  100  with  offerings  reported  scarce. 

Sun  Life  Assurance  was  the 

■  leader  in  the  bank  and  insurance 
I  shares  moving  up  sharply  to  575 

bid  a  gain  of  almost  40  points  on 
the  week.  Prudential  Trust  Com¬ 
pany  was  steady  at  10*4  bid;  Pro¬ 
vincial  Bank  was  16  bid  while 
Mon.  City  &  District  Savings 
Bank  was  steady  at  41  >2  bid. 

The  balance  of  the  list  showed 
little  change  on  the  week. 

OKANAGAN  TEL.  ISSUE 

Offering  is  being  made  of  an 
issue  of  $250,000  3  •'’4  per  cent  first 
mortgage  sinking  fund  series  “A” 
bonds  of  Okanagan  Telephone  Co. 
by  Pemberton  &  Sons  Vancouver 
Ltd.  at  par  and  accrued  interest. 
The  issue  is  dated  December  1. 
1949,  to  mature  February  1,  1968,  ! 


I  Canadian  Bond 

I  Financing  Up 

Public  bond  financing  in  Canada 
for  the  month  of  February  totalled 
$150,069,974  compared  w'lth  $90,- 
960.008  in  the  same  month  of  1949 
according  to  the  compilation  of 
The  Wood  Gundy  Corporation  Lim- 
I  ited. 

i  Total  public  bond  financing  in 
■  the  first  two  months  of  this  year 
wa.i  $221,936,621;  or  over  tw'ice 
the  amount  of  $109,239,108  for  the 
:  same  period  iast  year, 
j  Provincial  financing  totalled 
!  $73,900,000  during  February  and 
I  the  largest  issue  in  this  category 
was  $55,000,000  Province  of  On¬ 
tario  Guaranteed  Hydro  Electric 
Power  Commission  3%  Bonds  due 
1970.  The  Province  of  Quebec  sold 
$15,000,000  2'*%  Bonds  due  1955 
’  which  were  placed  with  investors 
;  in  the  United  States. 

'  Municipal  financing  in  February 
totalled  $18,119,974.  The  Quebec 
i  and  Maritime  municipal  issues  ag-  | 
gregated  $1,531,000  and  consisted 
of  12  issues.  The  Province  of  On- 
I  tario  municipal  issues  totalled  $14.- 
•  215,974  in  16  issues.  The  largest 
of  these  was  $9,165,000  City  of  To- 
!  ronto  2U%.  2*4  Or  and  3%-  Serial  , 
j  Debentures  due  1951  to  1980. 

I  Western  municipal  financing  of 
I  $2,373,000  consisted  of  7  issues,  the 
largest  being  $1,577,000  City  of 
Saskatoon  3%,  3*2  04  and  Z\'r 
'  non  callable  debentures  maturing 
I  April  1st  1951  to  1980. 
j  Corporation  and  public  utility  , 
I  financing  totalled  $58,050,000.  The  I 
!  Shawinigan  Water  &  Power  Com- 
'■  pany  Limited  sold  in  the  United 
'  States  $15,000,000  3%  series  “Q” 

I  First  Mortgage  Bonds  at  the  same 
!  time  that  an  issue  of  $5,000,000 
!  Preferred  shares  was  offered  in 
I  the  Canadian  market.  Imperial 
Tobacco  Company  of  Canada,  Lim¬ 
ited  issued  $10,000,000  3%  20-year 
Sinking  Fund  Debentures  March  1, 
1970  and  Kelvinator  of  Canada 
Limited  issued  $2,0O0,000  3%  Se¬ 
rial  and  3’ >4  Sinking  Fund  De- 
;  bentures  due  1951  to  1960  and  1965. 

'  Issues  of  $4,000,000  Western  Can- 
'  adian  Breweries  Limited  4  ' , '  1 
I  First  Mortgage  Bonds  due  1965 
i  and  $4,000,000  Convertible  5'  c  De- 
;  bentures  due  1967  were  also  sold. 

!  It  is  interesting  to  note  that  all 
!  of  the  public  bond  financing  sold 
I  in  Canada  during  the  month  of 
'  February  wa.s  for  new  money  pur- 
'  poses. 

I  and  is  being  made  to  reimburse  the 
'  coiv.pany  for  part  of  past  expendi- 
'  tures  for  additions  and  extensions. 


[$9,165,000  Serial  Issue  ^ 
By  City  of  Toronto 

Successful  bidder  for  the  issue 
of  $9,165,000  City  of  Toronto  2*,i, 
2  *4  and  3  per  cent  new  serial  In* 
stalment  debentures  was  a  syndi¬ 
cate  managed  by  Burns  Bros.  Sc 
Denton  and  consisting  of  the  Bank 
of  Nova  Scotia,  Barclays  Bank,  W. 
C.  Harris  &  Co.,  Cochrane,  Murray 
&  Co.  and  Nesbitt,  Thomson  &  Co. 

Price  paid  was  100.541,  which 
means  a  cost  of  2.76  per  cent  to 
the  city.  The  second  highest  bid 
by  five  banks  was  100.519,  tuid  the 
third  100.382. 

The  issue  is  made  up  of  $3.4  mil* 
linn  2*'4  p.c.  serials  maturing  1951* 
55;  $2.6  million  2%  P-c.  serials  ma* 
turing  19.56-60;  and  $3.2  million  S 
p.m.  serials  maturing  1961-80,  Bids 
had  to  specify  one  price  for  the 
entire  issue. 

The  city’s  gross  financial  debt 
after  sale  of  the  new  bonds  will 
be  $73,415,950.  The  money  is  need¬ 
ed  for  hospital  grants,  traffic 
signals.  Regent  Park  housing  pro¬ 
ject  and  other  public  improve¬ 
ments,  officials  said. 


Goyemment 

and 

Corporation 

Seenrities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

UmltMl 


Business  EstabJUhed  1889 


MONTREAL 


TORairra  vinnims  VANoauvin 
VICTOmA  NIWYORR  LONOaM.INK 


As  prineipah,  we  offer. 

PROVINCE  OF  BRITISH  COLUMBIA 

3%  Sinking  Fund  Debentures 

due  December  1 5, 1969 

Price:  99  and  accrued  interest 
to  yield  3.07% 


Descriptive  circular  upon  request 

At«LE0D,Y0UHG,WEIR  &  COMPAMY 

IIMITID 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

Talaphona:  Elgin  0161  TaUphena;  Harbour  4261 

Officat  of:  Toronto,  Hamilton,  London,  Ottawa,  Moniraal  and  Naw  York. 
Corratpondanto  in  London,  England. 

Mambori  el  Tho  InvaitmonI  Oootort'  Atieciotien  of  Canada. 


Canada-wide  in  its  scope,  Simpsons  depart¬ 
ment  store  and  mail  order  business  is  recording 
the  greatest  sales  volume  in  its  seventy-eight 
year  history. 

To  provide  for  the  increased  business,  ad¬ 
ditional  Preferred  Shares  are  being  issued. 
We  offer  as  principals — 

Simpsons,  Limited 

Cumulative  Redeemable 
Preferred  Shares 

(Par  Value  $100) 

Price:  $98.75  per  share 

A  prospectus  telling  the  interesting  story  of 
Simpsons  development  and  detailing  its 
earnings  and  assets  will  be  sent  to  you  without 
obligation  upon  request. 

The  Wood  Gundy  Corporation, 

.  Limited  ■ '  " 

Montreal  Toronto  Winnipeg  V'ancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


year  ago  were  3.69%  and  4.04%.  2.35  per  cent. 

MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Util. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

I->b. 

21  . 

7ri.7 

129.9 

118.9 

.'10.04 

37.5.11 

162,807 

Frb. 

715.4 

I  m.4 

119.0 

ao.04 

372.88 

123,  ((81 

Feb. 

2,1  . 

7(1.4 

mu 

119.0 

30.01 

375.30 

183,775 

Feb. 

24  .  . . 

7ii.8 

141. 1 

119.7 

ao.o2 

379.41 

284,540 

Feb. 

7(>.?l 

141.0 

119.0 

ao.(H) 

;w2.4:i 

1.52,613 

Feb. 

27  . 

77.1 

141.2 

119.8 

29.!)! 

:t83.59 

213,019 

Feb. 

28  . . 

77,9 

141.7 

1'20.1 

•29.86 

383.74 

183,528 

Change  for  Week  . . 

-1-1.2 

-fl.8 

-H 1 

—0.18 

+8.153 

1949-i9o0  High  . 

14fi.,t 

122.; 

30.1  a 

:t85.70 

1949-19j0  Low  . 

70.0 

ic9.a 

96.3 

27.09 

251.34 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

Feb. 

21  . 

200.(52 

98.92 

107.08 

(>0.09 

83I,(HI0 

I’el). 

22  . 

200.21 

09. 1:1 

]08.2() 

()0.00 

825,000 

Feb. 

22  . . . 

200.^7 

99.2a 

108.60 

(lO.iia 

1,293,000 

Feb. 

21  . 

210.7:1 

98.98 

108.46 

I50.2:» 

1,165,000 

Feb. 

210.*.M» 

98.82 

108.47 

(50.29 

.'>88,(MMI 

I'eb. 

27  . 

210..S8 

99.17 

108.09 

59.84 

1,3:18,000 

Feb, 

28  . . 

210.1.') 

9«.Cm 

107.21 

:>9.09 

1,225,000 

Cbuiige  for  Week  .. 

-l-0..').’i 

-  ((.27 

-  0.47 

—1.(50 

1949- 

19,')n  High  . 

211.97 

114.0.8 

11 4. .53 

65.86 

1949-19.->0  Low  . 

157.28 

87.90 

77.42 

38.78 

NEW  YORK  STOCK  EXCHANGE  (Dow-Jon«i) 

INDUSTRIALS 


I>1).  21  . 

Fcl).  22  ........ 

I’ll).  22  . 

Keb.  21  . 

Feb.  2j  . 

Feb.  27  . 

Feb.  28  . 

Change  for  Week 
l!)e-l!).')0  High  ... 
]Ma-l»jU  Low  .... 


Feb.  21  . 

Feb.  22  . 

Feb.  ’2.1  . 

Feb.  21  . 

Feb.  2.-)  . 

Feb.  27  . 

Feb.  -28  . 

Change  for  Week 
1»i9-1U.’in  High  .  . 
1919-1950  Low  .... 


Tot.  Vol.  London  S.E. 


in  part  include  analytical  work  are 
eligible  for  membership.  It  is  ex¬ 
pected  the  full  membership,  includ¬ 
ing  residents  of  Montreal  and  other 
Quebec  cities,  will  approximate 
100. 

SOUTHERN  CANADA  POWER 

Directors  of  Southern  Canada 


cents  per  share  on  the  common, 
payable  May  15,  to  record  April 
20.  This  places  the  stock  on  a 
yearly  basis  of  $1.40  per  share. 


vious  to  which  the  company  paid 
$1  yearly. 

The  company’s  year  ends  Sep¬ 
tember  30  and  for  the  1948-49  pe¬ 
riod  net  profit  was  reported  at  $1,- 
007,382,  largest  in  the  company’s  | 
history  and  equal  to  $1.46  a  share,  j 

BOND  TRADERS  HEAD 
J.  G.  Pattee,  of  Collier,  Norris 
and  Quinlan  Ltd.,  was  elected  pre- 
siuent  of  the  Montreal  Bond  Trad¬ 
ers’  Association  for  the  ensuing 
year  at  the  annual  business  meet¬ 
ing.  The  retiring  president  was 
J.  A.  Senecal  of  L.  G.  Beaubien 
I  and  Co.  Ltd. 

I  Three  vacancies  on  the  commit- 
I  tee  were  filled  by  B.  DeBreyne  of 
I  L.  G.  Beaubien  and  Co.  Ltd.,  Paul 
!  M.  Fisher  of  A.  E.  Ames  and  Co. 
j  Ltd.,  and  A.  McCormack  of  Nes- 
I  bitt,  Thomson  and  Co.  Ltd. 


/  /  » 


To  Yield  from  2,71%  to  4.75% 


WE  OFFER  AS  PRINCIPALS: 


Dominion  of  Canada 

Quebec  Hydro  Electric  Commission 

Canadian  National  Railway  Company 

Ontario  Hydro  Electric  Power  Commission 

Province  of  Manitoba 

Province  of  Nova  Scotia 

Province  of  British  Columbia 

Imperial  Oil  Limited 

Canadian  Oil  Companies  Ltd. 

Power  Corporation  of  Canada 
Brompton  Pulp  &  Paper  Co. 

Dominion  Dairies  Limited 
Columbia  Cellulose  Company 
Odeon  Limited 


Nesbitt,  Thomson  &  Company 

LIMITED 

353  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


RmU 

Maturity 

Approx,  Yield 

3% 

1966 

2.71% 

3% 

1960 

2.85% 

2%% 

1971 

2.87% 

3% 

1970 

3.02% 

3% 

1967 

3.04% 

3% 

1967 

3.04% 

3% 

1969 

3.08% 

3% 

1969 

3.03% 

3V4% 

1962 

3.15% 

3H% 

1967 

3.57% 

3K2% 

1966 

3.79% 

4% 

1966 

4.62% 

5% 

1968 

4.65% 

4^4% 

1963 

4.75% 
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h  Hop^I  For  I  fiowjfe 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 


Dominion  Tar 
Reports  1949 
Net  Of  $3.42 


Marshall  Aid*  investment 
In  A  Free  World 

By  JOHN  KINGSLEY.  For  U.K.  InforaaotioB  Offico 


A^jlo  common  of  10  cents 

■▼lllTOll  DnCK  was  paid  in  June  of  last  year,  iii- 

dicating  a  rate  of  40  cents  per  an- 
nQMn|0C  num.  In  November,  last,  the  com¬ 

pany  declared  an  extra  dividend 
of  10  cents  along  with  the  regular 
Despite  Fire  Damage  quarterly  payment. 

Which  Cut  Capacity  ,  ,  ,  _  ,  ~ 

60%  Fo  5  Months  Imperial  Tobacco  New 
-  Issue  of  $10  Million 


Developments  in  U.  S.  | 
Coal  Fields  Said  Turning  j 
Ontario  Eyes  Westward  i 

^Special  to  The  I'inanclal  Times)  I 


Question  of  Dismissal  Notice  For 
Hourly-Rated  Employees 

Specially  Written  for  The  Financial  Timea 
By  T.  J.  CAMPBELL 


Vaneouvnr  _  Rnr^nrtj.  thnt  case  of  Pepta  VS.  Obtain  ^  additional  Week’s  holi- 1^^  Chemical  Co.  Ltd.,  for  year  I  $4  to  $5  million  dollars  per  ajmum 

^  result  of  thF.  Tis  ntrikp  ami  I  Column  Clamps  Ltd.,  is  days  after  3  or  5  years  etc.,  of  jg4g  g^ows  net  earnings  after  all  '  from  the  people  of  the  U.S.A.  in 

other  fartora  Ontario  mav  ^  Some  are  ent  e  o  SIC  charges  and  preferred  dividends  ;  rebuilding  their  economies  after 

o  a  r  influencing  labour  relations  m  benefits  based  on  weekly  earn- |  j  53  42  ^  share  on  out- i  the  ravages  of  war. 

to  Western  Canada  for  a  large  .  this  province  today,  and  may  m- |  mgs.  or  being  a  fixed  amount  '  J  these  countries  are  in  Eurooe 

•hara  of  its  coal  supplies,  were|fiuence  them  in  other  provinces  weekly.  Conditions  of  work  such  -j  nearlv  3%  !  J 


Off  From  $4.27  a  Share  Marshall  aid  has  now  reached  1  and  to  maintain  production  in  mills  bOV  Fo  5  Months  Imperial  Tobacco  New 

_ r* _ c _ I  I  the  half-way  stage.  It  will  be  two  and  factories  and  on  the  land.  eiA  KJ:ii:._ 

on  Common  Earned  in  the  American  They  have  played  an  important  „i,ton  Brlcr^oanv  reoort,  ’  ” 

1948  Fiscal  Year  |  congress  made  the  decision  by  part  in  the  increase  of  18  per  cent  ,44  ”  New  financing  by  the  Imperial 

-  I  which  over  that  period  18  countries  in  industrial  cutput  which  has  been  >  nrnximatelv  doiihia  S29  27x’  *fn  "^ubacco  Company  has  been  an- 

Annual  report  of  Dominion  Tar  jhave  received  help  to  the  extent  of  achieved  since  1947  and  whfeh  iq?o  ^  rA«iiit«  «rpr*  ’  ht  i  d  "uunced  with  the  issue  of  |10  mil- 
&  Chemical  Co.  Ltd.,  for  year  i  $4  to  $5  million  dollars  per  ajmum  represents  also  an  increase  to  some  I  Hpsnitp  thp  fart  that  dn  1  ^  three  per  cent  20-year  sink- 

1949  shows  net  earnings  after  all  '  from  the  people  of  the  U.S.A.  in  30  per  cent  above  the  1938  level.  |  ■  ^  fi--  *>,«  ninn,’  *  f./f  1**  debentures  dated  March 

charges  and  preferred  dividends  ;  rebuilding  their  economies  after  1  AA  41  i  rious  ,  p  1.  1950  to  mature  in  1970.  The 


Milton  Brick  Company  reports  ncw  financing  by  the  Imperial 


e/vso  fm-  sa  B  IIUUIICCU  Wltll  LllC  ISSUC  Ol  IRll- 

1 1948.  These  resu  ts  were  obtained  tj^^ee  per  cent  20-year  sink- 

jdespite  the  fact  that,  due  to  a  se-  ,  debentures  dated  March 

jrious  fire,  the  plant  operated  for  ,0=^  ,«atnrA  m  iqto  'tsa 


..uu,  Fwc  .nc  L  lor  ^  jggg  to  mature  in  1970.  The 

five  mon  s  at  only  40  per  cent  jg  offered  at  a  price  of 


le  ravages  or  war.  |  But  this  increase  in  output  has  |  of  capacity  and  practically  all 

V*  ..UP,.  •»«=.«=  j  tiuence  mem  in  omer  provinces  weexiy.  wonuiLiona  01  wui«.  sum  fjguj-  nearlv  3‘/2  !  ^°”®  ^®  People  of  !  profits  were  made  in  the  last  four  3125  per  cent  The  offerlne'^is 

•tirrent  on  the  coast  this  week.  !  tomorrow.  as  these,  might  influence  the  i  tS  annuM  dividend  reLre- ^  ^  In  fact,  they  have  con- i  months.  ™ 

®  i  The  case  decided  that  a  truck  courts  to  hold  that  the  employees  i^^ts  of  $1  a  share  on  stock,  but  world-wWe  They  ha"  Jill  U*”  FoT Vuir “irtEIn Company  Ltd  and  Do- 

Cteslderable  interest  'driver  who  was  paid  bv  the  week  were  on  a  weekly  basis.  renresented  a  decline  from  1948  U  if  k  i"®y  h®ve  been  ,  it.  For  w.iile  production  has  452,  compared  with  $578,896  in  minion  Securities  Corooration  LW 

.  Th.  OnUrto  '  r.;  p“  hoJ rf C  *  *  .  r.f  o,  mIt  a  .SS?  Z,"  E'.L""'  «•'  Corporation  I.U.. 


re  Vracroncy  o7  mod.inla.  '‘“■ 

after  allowing  $46,752  for  depre-  ^  ^  A  “  »  “hiking 

yintinn  ao-oin.f  (99  Otio  tha  aYao..  ^*"*1  whlch  Will  Tequirs  the  com- 


Cteslderable  interest  'driver  who  was  paid  by  the  week  were  on  a  weekly  basis.  represented  a  decline  from  1948  ^ney  nave  oeen  it.  For  w.Ule  production  has  452,  compared  with  $578,896  in  minion  Securities  Corooration  Ltd 

Th.  Ontario  n.„l„t  haa  Ion,  '  ^.0  p“  hoJrY.M  wZa^  *  *  .  I  m  Jt  a  .SS?  “  ^n^Vd^Lret^r,"  m,"  ZnT  atSt  I'f  T  T“7Y  SeeS,  from 

»'  7*'""  '  “'■ertlme  wa,  ba.ed  on  weekly  Of  cour.e  It  the  employment  |  i„  p„,e„tlns  report  on  behalf  .applies  and  for  marketing  their  38  p;r  c?nt  In  two  yem  Ld  the  Enr?tMnmeS“L  o°p-  >“  •PP"""  >» 

CJierators.  Officials  Of  Canadian  hours,  was  employed  on  a  weekly  contract,  written  or  oral,  speci-lof  directors.  A.  O.  Ponder,  presi-  own  products.  more  output  has  IncrS’  the  leas  erltlons^^S  reducUon  of  the  company’,  pres- 

Colterle.  (Dunsmuir)  Ltd  larg-  basis  and  therefore  entitled  to  a  Aes  less  notice  then,  on  proof  of  '  dent,  states  that  operations  of  the  The  European  Recovery  Pro-  relatively!  has  been  tS  riL  in  '  thf  temporary  bank 

«t  company  operating  in  British  [week’s  wages  in  lieu  of  notice,  that,  the  courts  could  not  hold  divisions  of  the  company  gramme  which  Marshall  aid  has  '  consumption.  '  biased ^fncSnlv  of  ^Semiza  loans  which  have  been  Incurred  for 

Columbia,  point  out  that  Ontario  The  Court  of  King’s  Bench  heard  that  a  weeks  notice  was  neces-  ^^^e  well  maintained  during  the  made  possible  has  proved  a  fine  This  is  because  the  Tiritish  I  t"n  PrIfitT  w^^^^  purchase  of  leaf  tobacco, 

normally  buys  more  than  $200.- i  the  appeal  and  agreed  with  the  sary.  Again  in  Quebec,  Ontario  J4  ,  ^  ^  stimulus  for  the  economy  of  the  Lel^ie  h«ve*^  Wn  J  1  'Ser  ‘“'^®  ^1*  1*®''®  »  “luting 

000.000  worth  of  coal  annually  '  decision.  and  all  the  other  provinces,  dis-  gask.,  commenced  opera-  whole  of  the  free  world.  ^  St  nk  Ihe  SStTrTe  r  dSn  Snst  $2^042  t^^ 

«nd,  if  this  business  were  to  be'  Now  the  Quebec  Provincial  Fe-  ^'ssal  for  just  cause  does  not  y^^g  j^^g  performed  Looking  back  to  1948  and  the  S. Tor  s^^le  to  other  ronntr!rs  i  Sre  S  Ifte’r  Sdvidon  Pany  to  set  aside  $400,000  In  .ach 

retained  In  Canada  instead  of  i  deration  of  Labour  are  advertis-  require  any  notice.  Just  cause  ggygfggt^^jjy  .pj^g  chlorine  and  beginning  of  the  four-year  period  L  of  the  years  1957  to  1965  inclusive 

pUced  in  the  United  States,  as  ijjg  that  hourly-rated  employees  |  covers  such  Icings  as  dishonesty,  caustic  soda  plant  at  Beauhar-  during  which  Western  European  about  50  uer  cent  ahov^thp  '  oared  with  $13  500  ’  ’  $500,000  In  each  of  the  years 

?  LS  m  S rri  ??  *  T”  ’  ^“'n  '  .  «?ou.‘ “  ■  r‘’;.  “  m.^.y  top.  b.- '  The  lun’c e  Set  .how,  tofl  >«??  '»  >»«»  J"'""''!-,,,  „ 

a  substantial  saving  in  U.S.  dol-  That  will  not  always  be  so.  It  Will  duct  of  a  serious  nature.  duction.  U.S.A.  food  and  materials  for  fore  Ion?  tn  Hp  navtnorthpir  turav  assets  uo  S159  829  to  S750  811  Upon  completion  of  this  financ- 

;  depend  upon  the  facts,  and  par-  The  National  Selective  Service  During  year  under  review,  di-  which  they  cannot  pay  in  dollars,  witLut  outside  hd^  ^  ^  Fixed  Asfets^ were  $188  538  higher’  '"g  company  will  have  outstanding 

,In  addition,  of  course,  such  i  ticularly  the  employment  con-  Regulations  required  7  days  no-  j.gc4oj.s’  report  says,  principal  in-  it  is  clear  that  a  great  transforma-  t>,  I,  ..  at  S736  951  before  deoreciation’  58-400,000  2%  per  cent  debentures 

orders  would  insure  more  em-  i  tract.  This  latter  may  specify  less  tice.  This  was  revoked  several  i  vestment  of  Dominion  Tar  in  tion  has  come  about.  The  facts  .  f’'/  Nevertheless  the  current  position  1854  to  1965,  $6,600,000 

ployment  in  the  coal  mines  and  notice  or  no  notice  for  dismissal,  years  ago.  Many  employers  car-  gbares  of  other  companies  was  and  figures  are  plainly  set  out  in  ®  fj®  goods  wmen  imnroved-  excess  of  current  P®*"  ®®"^  debentures  maturing 

fttrAno’thpn  itc  n/vcitinn  I  'TVia  Hppisinn  is  a  rpvpfllinp*  nnp.  ;  ried  it  on.  hilt  othcrs  haVG  hcen  '  _ J  -F -w  ^  UhF  (....•J  Fv*  “>d  in  the  development  of  other  excess  or  eurreni  on/i  thi.  Ippiip  «in  non  non 


I 1CVCIV1115  iiuiii  jgvel.  In  this  way  they  hope  be-'  The  balance  sheet  shows  total 
I  U  S. A.  food  and  materials  for  i,e  paying  their  way  i  assets  up  $159,829  to  $750,811. 

During  year  under  review,  di-  which  they  cannot  pay  in  dollars,  without  outside  help.  I  Fixed  Assets  were  $188,538  higher, 

oamfo  vm oi 1  tn.  it  IS  OlPAr  thflt  ft  OTPAt  frflnafnrma.  .a  _  J _ 1-2.1 _ I 


Upon  completion  of  this  financ¬ 
ing  company  will  have  outstanding 
$8,400,000  2%  per  cent  debentures 


auuniuii,  tuuiac,  jjui-ii  i  jjr  me  euii-  j-  —  rcctors  report  says,  principal  in-  it  is  ciear  inar  a  great  iransrorma-  iu  at  S736  951  before  deoreciation  -po-’vv.uvju  *7*  pc*  eciii,  ueuentures 

orders  would  insure  more  em-  !  tract.  This  latter  may  specify  less  tice.  This  was  revoked  several  i  vestment  of  Dominion  Tar  in  tion  has  come  about.  The  facts  Nevertheless  the  current  position  1854  to  1965,  $6,600,000 

ployment  in  the  coal  mines  and  notice  or  no  notice  for  dismissal,  years  ago.  Many  employers  car-  ;  glares  of  other  companies  was  and  figures  are  plainly  set  out  in  P"/ ®  fj®  goods  wmen  imnroved-  excess  of  current  P®*"  ®®"^  debentures  maturing 

strengthen  its  economic  position  j  The  decision  is  a  revealing  one,  ried  it  on,  but  others  have  been  disposed  of  at  cost.  the  second  report  issued  by  the  ^  !  .  ^”®  <I®velopment  of  other  jj  .  .jj,.  ’  assets  be-  1®®*’  $10,000,000 

TH.  c..l.d  ge„.r..  organ,.., ion  ,,r  Enropnnr.  Ecc  a,  ?hT  end  o,  1»«  per  cent  debitor,,  ma, nr- 

Last  year,  Ontario  government ;  ployers,  not  only  in  Quebec,  but  |  hourly-rated  employees  and  o^ers  I  created  In  1948  and  de-  "O'”'®  Co-operation.  exports  of  eneineerine  compared  with  $42,546  the  year  ^  1®^®-  ^otal  net  tangible 

department  experimented  with  two  i other  provinces,  that  hourly-  |  specify  the  length  of  notice  in  ,  ^  When  this  organisation  was  first  J"*®  has  E  luStaJd  n?  T  before.  ®“®1“  o«  «»e  company  after  giving 

carloads  of  McLeod  River  coal  rated  workers  are  m  most  cases  their  employment  contract.  increased  by  $375,-  conceived  the  prospect  was  dark.  total  eworS  va!?^^^^^  To  enable  completion  of  expan-  ®"«ot  to  this  financing  will 

purchased  from  Vancouver  Island  "o  longer  day  labourers,  hir^  by  m  view  of  this  Quebec  decision,  qqq  gt^nds  at  $1,500,000.  No  less  than  a  catastrophe  threat-  ....  ®  P®  “  sion  and  renovation,  the  company  “mount  to  $2,852  for  each  $1,000 

Collieries  and  were  reported  to  ,  the  hour  or  day,  but  are  employed  !  it  would  seem  not  only  wise  to  j  This  amount  of  $375,000  has  been  c"ed.  Through  lack  of  dollars.  "  "®  placed  a  mortgage  on  the  property  of  funded  debt  outstanding, 

la.  _ ,1  OH  a  weeklv  bssis.  !  p-iv»  the  week’s  notice  to  the  L _ _ _  _  _ _  ahortne-e.s  of  fonS  nnS  raw  mater.  million  representeo  exports  Of  ^  _ ■ 


I  give  the  week’s  notice  to  the  4j.gjjg4gj.j.g^  from  the  "provision  fhortages  of  food  and  raw  mater-  vehicles  and  shins  £23  7  millionl'^uringtheyear.Allowingforre- 
any- :  hourly-rated  workers,  but  good  in-  fqp  income  taxes,”  where  it  is  | "'c®  impending,  Implying  the  of  machinery  and  rii  5  !  payment  of  an  installment  of  $10,- 

.  The  dustrial  relations  to  do  so.  [pp  longer  required,  the  company  I  threat  of  want  and  large  scale  _ _ , _  __j  !  000  Mamh  1.5  next.  inninHaH  in 


be  well  satisfied  with  the  high-  .  o"  “  weekly  basis.  |  give  the  week’s  notice  to  the  transferred  from  the  ’'provision  shortages  of  food  and  raw  mater-  .  .  . 

quality  bituminous  fuel.  Ontario  I  The  case  did  not  turn  on  any-  j  hourly-rated  workers,  but  good  in-  income  taxes,”  where  it  is  were  impending,  Implying  the 
public  buildings  are  said  to  con-  '  thing  peculiar  In  Quebec  law.  The  ,  dustrial  relations  to  do  so.  |  pg  longer  required,  the  company  threat  of  want  and  large  scale  jpijjjg, 

sume  about  150,000  tons  of  coal  |  Civil  Code  provides  a  week’s  no-  |  Where  it  is  desired  to  give  less  having  now  received  the  Dominion  unemployment.  Economic  disaster  , 
a  year.  tice  in  the  case  of  a  weekly  hiring  notice,  the  unemployment  con-  jpcome  tax  clearances  up  to  and  was  not  far  away,  to  be  followed  “ 

Much  wiU  deoend  of  course  on  but  in  Ontario,  |  tract  should  so  specify  giving  the  including  1948.  perhaps  by  social  and  political  I"  I 

JS  “  atv^ry '  aid  ^  “  .»  «"  “  Expen<l.turaa  »„  capita,  aecobnl  .  “J. 

rates.  ,Iaw  requiring  reasonable  or  cus- :  quit  on  such  short  notice.  during  the  year  amounted  to  $3.-  *  *  *  J^® J  [ 

Meanwhile  the  coal  operators  weeks  notice  -  ,  _  ■  298,463,  completing  the  present  I"  fwo  years  all  this  has  been  o-rj/  . 

here  had  bad  news  from  another  |WO"ld  likewise  be  required  to  ter-  0oil1.  Broke  Shoe  TokeS  expansion  program.  No  major  changed.  Even  at  the  half-way 

front.  Communist  China  appears  ®  ^®®  ^  OvCf  JolletfC  Steel  capital  expenditures  are  at  pre-  Marshall  aid  has  directly  ggn^gj 


Expenditures  on  capital  account 
during  the  year  amounted  to  $3,- 
298,463,  completing  the  present 


perhaps  by  social  and  political 
disaster. 

AA  ¥  AA 


million  exports  of  iron  and  steel  ®®®  15  next,  included  in 

goods  current  liabilities,  $60,000  of  the 

In  1949  about  half  of  all  Britain’s  of  which  matures 

exports  were  going  to  the  sterling  .  ^ 


area  compared  with  only  a  little 


expansion  program.  No  major  changed.  Even  at  the  half-way 


In  two  years  all  this  has  been  °:;®Y  ^  per  cent  before  the  war, 


changed.  Even  at  the  half-way 

stage  Marshall  aid  has  directly  1®^® ’Y®'’®/^’”*^®  ®t®''b"f“'-®“ 


Dominion  Brake  Shoe  Co.,  Ltd., 


given  a  “new  look”  to  Europe  and  f  “Y 

4«,n,.««Fi,,  cent  in  1938.  Britain  s  trade  with 


front.  Communist  China  appears  '  “  ,  .  ,  ,,  Ovef  JollGtfe  Steel  capital  expenditures  are  at  pre-  stage  jviarsnau  am  nas  aireciiy  pomn-red  with  a  little  over  30  oer 

to  have  eliminated  B.C.  com^ti-  ®®-®  ‘‘^®  P-  ^01ie^J>r  contemplated.  fJrecuTto  We  ‘irS'Tf  Z  -tTmT  Brito^^^^^^^^ 

tion  for  the  coal  market  of  Japan.  '  Dominion  Brake  Shoe  Co.,  Ltd.,  Report  shows  net  operating  3;®®“^  ®1,"®  Europe  has  also  expanded  drama- 

^.’s  coal  trade  with  Japan  was  !  H.  announces  that  it  has  acquired  the  profit  for  1949  of  $4,821,322,  down  Amerfcfand  th?An1iSs 

ZmlZT  Sv,r  kdvS  !  pribab?^  'th,  j  op.mUng  -.el,  «,d  of  j  MO  ‘'om  previous  „  «  1,  thu.  th.t  on.  the  full 

f.r  thfo«“  t  :r:  ,h.t  cS'cencloelcn  l.^,-.e.  weeuy  him.?  del, eiie  Steel,  LM,ahdR.m.p»  of  th«  the  lldcetlon  of  J4  t.  J5 


promising.  However,  advices 
from  the  Orient  are  that  China 


w.w  W...V  . . .  •  I  -  I  bond  interest,  depreciation  and  de-  .  .  lorammo 

has  been  getting  most  of  the  busi-  ;  “''®  ^be  circumstances  in  Ltd.,  both  former  subst-  |  pietion  and  tax  provision,  (latter  '"Abon  per  annum  has  been  accom- 

ness  and  that,  owing  to  price  dif-  ,  the  case  of  hourly-rated  em-  American  Brake  Shoe  :  down  at  $1,685,000  from  $1,850,-  P®":®?  moTnf  h 


Britain  receives  the  aid 


ness  and  that,  owing  to  price  dif-  ,  ^  ^  diaries  of  American  Brake  Shoe  ^  down  at  $1,685,000  from  $1,850,- 

ferential,  B.C.  hasn’t  much  hope  Ploy«“  similar  to  the  above  .  earnings  were  lower  by 

^  1  nnr*e  an  hprnmM  _ _  "  ^  ^  _  *' 


of  sharing  it  ^  permanent  employee  bv  serving  With  this  consolidation,  Domin-  i  “bout  $375,000  at  $1,811,215.  average  industrial  nro-  [These  other  countries  provide  [  .  Continued  sharp  gams  in  earn- 

_  his  probationary  period,  is  it  rea-  io"  U^abe  Shoe  Co.,  Ltd.,  a  wholly-  I  Balance  sheet  shows  net  work-  Auction  is  now  30  per  cent  above  Britain  with  essential  goods  which,  |  '"e®  Company 

See  Earlv  Start  sonawe  to  regard  Wm  as  hired  on  owned  subsidiary  of  American  ;  ing  capital  of  $4,029,510,  up  from  1947  and  10  per  cent  above  prewar.  I the  recent  past  have  had  to  be  ;  ^  sb^i  ^igiO  with  net  profit 

fcOily  e#N<ll  ■  Haiiw  nr  iiniiriu  Brake  Shoo  Co..  Will  Operate  all  of  $3,774,847  at  end  of  1948  with  nm,.  bought  with  dollars.  reported  at  $205,089  or  $1.52  a 


case?  Once  an  employee  becomes 
a  permanent  employee  by  serving 


pieuon  ana  lax  provision,  panied  bv  an  annual  increase  ip  to  main  tarn  production,  and  export 

down  at  $1,685,000  from  $1,850,-  “y  annual  increase  m  her  prortupta  to  aaaiat  in 

nnn\  lomircra  ,.,ara  in,.r..r  industrial  output  of  about  $30,000,-  *"0^6  01  Her  products  to  assist  in 
. nr,  000,000  by  the  countries  benefit- I  the  development  of  other  countries. 


her  31  last.  As  of  this  date  the 
mortgage  has  been  reduced  to 
$45,000. 

Sarnia  Bridg’8 
Returns  Climb 

Nef  Equal  to  $1.52  Per 
Share  for  1949  Against 
$1.14 


a  daily  or  hourly  basis  ? 


A  ^  m  •  a  In  most  cases,  overtime  is  baaed  the  Canadian  plants  of  the  parent  current  assets  of  $7,146,800  at  a  jg  As  an  illustration.  In  1949,  only  share  compared  with  $154,261, 

vn  CanSO  Bridge  on  weeWy  hours,  as  in  the  Pepin  company  through  Its  five  divisions  ratio  of  about  2.3  to  1  to  cur-  gg  g^^^j  Though  1®  P®*"  ®®"<^  British  food  im-  ®q"“l  “  “3®  U'®  Pr®* 

_  case,  or  a  combinaUon  of  daily  —  Dominion  Brake  Shoe’s  operat-  rent  liabilities  of  $3,117,290.  agricultural  production  has  not  P®*^  dollars  compared  with  '1®"“  yefr-  The  1948  net  wm  the 

Kl  C  and  weekly  hours.  Where  overtime  ing  divisions  will  be  the  Brake  -  progressed  as  fast  —  it  is  still  a  5®  P®*"  ®®''t  I®^®-  Ihe  year  hignest  in  the  company  s  history 

IN.5.  nighways  Minister  g^j^ly  Shoe  Division,  Joliette  Steel  Divi-  CHEMICAL  INSTITUTE  MEET  nttle  below  prewar  —  farm  output  1849-50  the  proportion  will  be  cut  being  60  per  cent  above  that  of  , 


AnnOUnCOS  Tenders  To  then  there  is  little  analogy  to  the  sion,  Canadian  Ramapo  Division,  OTTAWA. _ ^The  Chemical  Instl-  estimated 


Be  Called  Soon 


above  case;  but,  even  so.  there  American  Brakebolt  division  and  k^^^  Canada  announces  that  it  ®"  1847. 


prewar _ farm  output  the  proportion  will  be  cut  I  t»eing  60  per  cent  above  that  of 

I  to  be  25  per  cent  up  t®  12  per  cent,  of  which  %  will  be  j  1947.  Working  capital  jumped  to 
Canadian  wheat.  $o35,644  at  December  31,  1949, 


^(m^YOU  like 

OWN  50  STOCKS 
^  ONE? 

Would  you  like  to  buy  one 
stock  that  represents  owner¬ 
ship  in  more  than  50  sound 
securities  of  leading  Canadian 
companies? 

The  shares  of  Mutual  Fund 
Companies  offer  you  this  — 
plus  continuous  supervision 
by  men  who  make  investing 
their  every-day  business. 

Many  people  in  all  walks  of 
life  are  now  using  Mutual 
Funds  as  part  of  their  In¬ 
vestment  Plan. 


_  may  be  other  circumstances  point- 

Hallfax — Announcement  is  made  '"S  I®  a  weekly  hiring  other  than 


the  Kellogg  Division. 

Dominion  Brake  Shoe  Co.  will 


will  hold  its  33rd  annual  confer-  Britain  has  shared  in  benefits 
ence  and  exhibition  at  Royal  York  as  much  as  any  country  and  has 


Canadian  wheat. 

*  *  * 

That  is  the  position  at  the  half- 


from  $357,247  at  end  of  1948.  Ad¬ 
ditions  to  fixed  assets  during  1949 


naiuoA — Annuunuciiieiii.  la  niaue  — e>  —  "  - . o  -  -  ,  ......  ....  ‘ence  ana  exniDiiion  at  xioyai  lora  j  - —  - i -  —  - -  omnnnfoH  tn  (127  ono 

by  Highways  Minister  Merrill  D.  |  weekly  pay,  which  latter  in  itself  make  its  principal  office  in  Mont-  |  Toronto,  June  19  to  22.  responded  as  readily  as  any  coun-  way  stage.  But  the  stage  is  not 


The  company  expanded  its  pro- 


Canso  bridge  within  the  next  two  statute;  but  in  many  cases  they  I  and  at  Joliette,  Que. 
months.  .  - -  ■  —  „  — 


Canadian  Business  Index 


Rawding  of  plans  for  a  start  on  would  not  be  sufficient.  real.  It  will  continue  to  operate  |  rapidly  ap-  try  to  the  opportunity  provided,  the  stopping  place.  During  the  J^"®  ®*P3^ 

construction  of  the  highway  ap-  Hourly-rated  employees  get  a  |  plants  located  at  Lindsay,  Niagara  poaching  completion  and  advance  The  British  experience  shows  the  next  two  years,  before  Marshall  ^tion  to  record  leveUdunng  the 
proaches  to  the  new  Strait  of  week’s  holidays,  with  pay,  by  Falls  and  St.  ’Thomas  in  Ontario,  interest  indicates  the  meeting  will  secondary  achievements  of  the  aid  ceases,  a  further  advance  is  to  3  ®®^^ 

Canso  bridge  within  the  next  two  statute;  but  in  many  cases  they  I  and  at  Joliette,  Que.  ^jy  largest  and  most  Marshall  plan  as  distinct  from  its  be  made.  This  will  be  by  way  of  .  ..  i-F-n.-  opHvitv  Riant  an  1 

months.  -  significant  in  the  history  of  the  contribution  to  the  recovery  of  the  a  still  further  rise  In  production.  ff  *"‘3 

Announcement  was  made  after  ,  —  •  Institute,  according  to  A.  E.  18  nations  of  Western  Europe.  again  with  the  bulk  of  products  ^  * 

a  conference  with  Dr.  L.  P.  Prat-  Onfil/llSm  T^IICmOCC  Byrne,  conference  chairman.  Britain’s  recovery  has  benefitted  going  for  export  rather  than  con-  ,,  vpnr**  pnnhiinp-  thp  pnmnnTiv  ' 

ley.  Montreal  engineer  in  charee  of  V^ClIlctQlclIl  OllSlOCSS  lOQOX  -  the  countries  of  the  Common-  sumption,  but  emphasis  being  on  ^h*’®®  enabling  the  company  j 

the  project,  which  ^wM  '^aUended  | _ _ _ BRANTFORD  CORDAGE  wealth  and  the  other  sterling  area  exports  to  dollar  markets  —  par-  ^  j 

bv  Premier  Anvus  L  Macdonald  — — ^  countries  and,  Indeed,  the  other  ticularly  to  Canada  and  the  U.S.A.  nuiiaing. 

C  A  Fowler  miifax  aSect  finaktiai  nB<t  ““**  Supplementary  letters  patent  countries  of  Western  Europe  Britain  and  all  the  sterling  coun-  A  structural  steel  plant  is  oper- | 

and  officials  of  the  Hiffhwavs  De  ’  •  •  %  confirming  the  subdivision  of  the  which  use  sterling  in  their  trading  tries  share  a  primary  obligation  to  “ted  at  Sarnia,  Ont.,  for  the  fabri- 

^tment  .  87,554,363,000  80,687,448,000  +  8.5  80,000  common  shares  Of  the  activities.  increase  their  dollar  earnings.  In  cation  of  steel  bridges,  joists,  scaf- 

^imates  for  the  approaches  I'^dSYe^o"^^  .  2,505,813,610  2,622,068,784  _  4.4  Brantford  Cordage  Co.  into  60,000  The  benefits  have,  of  course,  this  way  only  will  they  be  able  to  ^s,  tanks,  road  planers  and  other 

will  be  nrenared  immediatelv  Mr  Savings  Deposits  .  4,4.i3,.3oi,»08  4, 0a6, 9.02, 9.06  +  9.3  Class  "A”  and  80,000  Class  “B  ’  begun  at  home.  During  the  past  buy  what  they  need  to  buy  from  heavy  steel  products.  The  Sarnia 

Rawd^rirfd  T^era  ivouid  .  J,i/ 3.040 jioj  2,0/6,969,047  +  4.7  been  obtained,  reports  two  years,  Britain  has  been  able  to  dollar  areas  and  at  the  same  time  Plant  has  an  annual  capacity  of 

l»^  for  a.  .'oor  „  0,1  o,Um.l2  “ . »  .oo.ll,.  ,  w,7,»7  -  ;.l  W  «.  M.rrer.r,  prrsUont.  Share-  buy,  with  «a  share  of  Elfla  and  build  ap  geld  and  dollar  reaerve.  WOO 

]  .  ,  Ordinary  Kspcnditiires  ....  9  months  1,143,126,240  i,053,0‘20,5io  +  8.1  holders  are  advised  to  forward  ccr-  loans  to  O.  E.  E.  C.  countries,  on  which,  In  the  long  run,  the  me  big  additions  to  capital  as- 

PlJw  for  bridge  call  for  V-lV.Yndi.mol""'^  9  monlh"  1  1,3^412:5^  t  tificates  to  Toronto  General  Trust  shipments  of  wheat,  tobacco,  cot-  strength  of  any  currency  today  sets  have  been  financed  by  stock 


Announcement  was  made  after 
a  conference  with  Dr.  L.  P.  Prat- 
ley,  Montreal  engineer  in  charge  of 
th*  project,  which  was  attended 
by  Premier  Angus  L.  Macdonald, 

C.  A.  Fowler,  Halifax  architect,  financial— d.b.s. 
ajid  officials  of  the  Highways  De- 

Bank  Drbits  —  12  montl 

paruneJlL.  (Chartered  Hanks  —  Dec.  31st 

Estimates  for  the  approaches  Drmand  Deposits  . 

will  be  prepared  immediately,  Mr.  (■“Vreid  Loans'**..'.’.’.’.'.'.'.’.'.’.’, 

Rawding  said.  Tenders  would  be  dominion  finance 
eolled  for  as  soon  as  the  estimates  Total  Revenue  . 

wwr*  FVhmnlptpd  Ordinary  Kspcnditnres  - 

were  completed.  j,ec.)  Exp. 

Flans  for  the  bridge  call  for  j  Tot.sl_  Expenditures  . 

new  highway  approaches  on  both  I  ''“■'i’'"*  . 

Hides  of  the  strait,  involving  clo.se  1  ul’Siness  conditions  d.b.s 


Total  Revenue  . 9  months 

Ordinary  Expenditures  ....  9  months 
Spec.  (Demol).  &.  Rec.|  Exp.  9  months 

Tot.sl  Exi/enditures  . 9  months 

Surplus  .  9  months 


to  a  mile  of  new  road.  On  the 
mainland  a  new  road  will  be  built 
from  the  present  Route  4  at  Auld’s 
Cove  to  Cape  Porcupine.  On  Cape 
Breton  Island  a  road  will  run  from 
Route  19  near  Port  Hastings  to 
the  bridge  at  Balache  Point. 

Engineers  estimated  that  the 
S227-foot  bridge,  one  of  the  great¬ 
est  low-level  bridges,  will  cost  $13,- 
500,000.  Premier  Macdonald  has 
said  that  the  Nova  Scotia  govern¬ 
ment  is  prepared  to  spend  up  to 
$5,000,000  on  the  project.  The  bal¬ 
ance  is  to  be  paid  by  the  federal 
government. 


NATURE  UNSPOILED 


Genrral  Economic  Situation- 
Index  of  Industrial  Production  — 

.November  .  193.5-39  equ-il  100 

Production  and  General  Baainrw  — 
Mineral  Production  — 

(iold  —  12  moiiths  .  Ounces 

xLoal  —  .lanniiry  .  Tons 

.\sl)estos  PnKl’ii  —  12  nios.  Tons 

Cement  Production,  12  mos.  Rbls. 

Mfx,  Production  — 

November  .  1955-39  equal  100 

•Flour  Production,  6  mos.  (a)  lihls. 
Cigarettes  Released  —  9  mos.  No. 
Ix'ather  Boots,  Shoes,  12  mos.  Prs. 
Newsprint  Product.  12  mos.  Tons 
Steel  Ingot  Prod.  12  mos.  S.  Tons 
Pig  Iron  Prod..  12  mos.  Sli.  Tons 
Ivlrct.  Pow.  Output,  12  mos.  Kwk. 
Auto  Sales  —  12  months  ...  No. 
Paint,  Varnish  Sales  —  11  mos.  $ 
Crude  Oil  —  10  months  ....  Bhls. 
Refined  Petroleums  —  8  months 

Manuf’g  Inventories  —  Nov . 

Cotton  Con.sumption  —  Dec . 

B’ldg.  Permits  . .  10  months 

FOREIGN  TRADE  — 

Total  Exports  . . 12  months 

Total  Imports  . 12  months 

Total  Trade  .  12  months 

Trade  Balance  . .  12  months 

E.S.  Balance  . 12  months 

U.K.  Balance  . 12  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  12  months  8 
Wholesale  Sales,  Dec.  ’.35-39  equal  100 

Retail  Sales  —  12  months  . 

Farm  Income  .  8  months 

PRICES— D.B.3. 

•Wholesale  Price,  Jan’y  ’35-39  equal  109 
I  ‘Cost  of  Living,  Jan.  193.5-39  equal  100 
j  ‘Ind.  Com.  Stock,  Jan.  ’3.5-.39  equal  100 
I  •Ind.  Bond  Yields,  Jan.  ’35-,39  equal  100 

;  GRAIN  STATISTICS— Bushels— D.B.S. 
•Wheat  In  Store,  February  16lh  . 

EMPLOYMENT— D.B.S.— Dec.  1st 

General  Index  .  1926  equal  100 

•TRANSPORTATION— D.B.S. 

Railway  Car  Loadinas 


1949 

194S 

Change 

1 

8 

% 

87.554.363,000 

80,687,448,000 

-(-  8.5 

2,50.5,813.616 

2,622,668,784 

—  4.4 

4,4.33,.35L908 

4,056,952,956 

+  9.3 

2,173,940,862 

2,076,969,047 

+  4-7 

1.830,447,927 

1,9.50,207,870 

—  6.1 

1,143,126,240 

1,055,020,510 

-f  8.1 

29fiJ29,542 

262,379,175 

-f  i:t.i 

l,.537,.36L96t 

1,316,412,462 

-f  11.2 

299,085,966 

609,765,407 

—  50.9 

184.5 

185.1 

—  0.3 

4,10.3,8.50 

3,.529,6C8 

-4  16.3 

1,749,400 

1,8.56,100 

—  5.8 

573,668 

716,769 

—  211.0 

16,128,100 

14,007,400 

-4  15.1 

192.9 

197.2 

—  2.2 

10,.59.5,20fl 

10,909,200 

—  2.8 

13,877,000,000 

13,013,000,000 

■f  6.6 

36,2.56,400 

32,4I)6,7U0 

-4  11.9 

5,176,327 

4.982,8:14 

+  3.9 

8,186,930 

3,201,6.56 

—  0.5 

2,154,352 

2, 120,909 

+  1.6 

46,673,214,000 

44,568,849,000 

-4  4.7 

275,537 

221,300 

74, 533, 10.3 

77,764,870 

—  4.2 

17,789,200 

9,858,700 

-4  90.6 

57,539,800 

51,548,800 

-4  11.6 

12.5..3 

127.8 

—  2.0 

125.2 

123.7 

347,732,000 

305,137,000 

+'  13.8 

2,993,000,000 

3,075,400,000 

—  2.7 

2,761,200,000 

2,6:16,900,000 

-4  4.7 

5,783,700,000 

5,747,000,1100 

-4  0.6 

-f 261 ,200,000 

-4473,100,000 

—  44.8 

—427,800,000 

1)00,00(1 

-4  86.1 

-|-40i;800,0U0 

-t- 389,200, 000 

-4  3.2 

856,441.000 

803,092.000 

-4  6.6 

263.3 

2,59.9 

-4  1.3 

7, 695, .810, 000 

7,276,720,000 

-4  5.8 

1,056,500,000 

921,400,000 

-4  14.7 

1.57.1 

1,59.3 

—  1.4 

101.0 

159.8 

-f  0.0 

119.0 

114.3 

-4  4.1 

90.1 

95.4 

—  5.5 

1 19,409300 

151,763,70.0 

—  1.6 

201.5 

204.3 

—  1.4 

BRANTFORD  CORDAGE 


ASK  FOR  THIS 
lOOKLET. 

Written  by  a  lead¬ 
ing  authority,  this 
free  booklet  may 
show  you  the  way 
to  better,  sounder 

ia,.;iiincts  Jittve  uecii  eniargea,  im-  i  ■  income  on  youf 

proved  and  modernitied  in  the  past  invested  dollars, 

three  years  enabling  the  company  j 

to  take  an  active  part  in  the  post-  !  1’o  ''•eeiva  your  free  copy,  Talaphene 
war  building.  PLafaau  8979  or  write  for  Booklet 

A  ofmnF,i,.a1  «F.so.1  r,1o-.F  A-4  tOl 


Mutual  Funds  Deportment 

MiCUAtG  BROSe&CO. 


ESTABLISHED  1898 
Members: 


Montreal 
Stock  Exchange 


Montreal 
Curb  Market 


Co.,  in  order  that  they  may  receive  ton,  petroleum,  metals,  timber,  depends.  issues  and  from  earnings.  The 

Class  “A”  certificates  (or  that  A.  machinery  and  equipment.  -  common  stock  was  split  on  a  three- 

E.  Ames  &  Co.  may  receive  them  These  have  helped  the  British  Transatlantic  telephone  service  for-one  basis  in  February,  1949, 
if  they  are  selling  them)  and  Class  people  to  keep  themselves  ade-  was  available  to  some  Canadian  leaving  135,000  shares  outstand- 

“B”  certificates.  quately  fed,  housed  and  clothed  cities  as  early  as  1927.  ing.  An  initial  quarterly  dividend 


common  stock  was  split  on  a  three-  276  St.  hmfT  St.  W. 


Upttwn  (raaebt 

1420  PmI  Street, 


MONTREAL 


MELCHERS  DISTILLERIES, 

LIMITED 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1949 

(Including  Dutalls  uf  IIm  Eamud  Surpiu*  Account  for  Iho  Yoor  Endod  31tt  Oocombor,  1949) 


ASSETS 

CURRENT: 

CuhnhudMdiibnb . . . l;:.....  $  42,578J6 

Actooiils  ReteinUt . . . . .  $  7S,427J0 

Leu;  Reserve  for  Donblful  Accotmlt . . .  2,000.00 


LIABILITIES 


CURRENT: 

Beak  Loan . - 

Accounts  Payable  and  Accrued  Liabililies.  .— 

Deposit  re  Production  Conbracl . 

Taxes  Payable . 


_  $  400,000.00 

100,877.99 

. .  78,984.24 

_  94,398.98 


Refundable  Portion  of  Excess  Probts  Taxes,  receivable  in  1950  and  1951. .... 


77,427J(I. 

296,830J4 


Inventories  of  Malured  and  Unmalured  Spirits,  Raw  Materials,  Manufacturini  aid  OAer 
Sivplies,  valued  at  not  more  than  cost . .  1,8(1,883.60 


$2,078,720.20 


CASH  SURRENDER  VALUE  OF  llfE  INSURANCE  POLICY. 


■YOURS  TO  PROTECT^ 

The  BLUEBIRD  is  our  most 
delightful  spring  herald.  His 
blue  bock  and  wings  and 
rusty  breast  moke  him  a 
beautiful  sight.  He  is  becoming 
rare,  due  to  the  loss  of  nesting 
sites  token  by  starlings  and 
English  sparrows.  He  should 
be  protected  everywhere. 


CARLING'S 

THE  CARUmi  MEWERIE$  UNITED 

WATERLOO,  ONTARIO 
1 0  see  cahuno's  D50S 


Cars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  December 

Gross  Revenue  .... 
Operating  Expenses 


Week  of  Feb.  18th  Week  Ago 
71,675  71.170 

Cum.  to  Feb.  ISfh  Year  Ago 


Year  .\go 
71,104 

2  Years  Ago 
504,750 


Net  Revenues 


Twelve  Months : 


Gross  Revenues  . .  .363,252,094 

Operating  Expenses  .  342.620,125 


Net  Revenues 

C.N.R.  —  December 


Operating  Revenues 
Operating  Expenses 


Net  Revenues 
Twelve  Months: 


Operating  Expenses 
Net  Revenues  . 


1949 

1 

1948 

« 

Change 

30,115,851 

27,000,178 

.31,077,318 

29,194,152 

—  961,467 

—  2,193,974 

3,115,673 

1,883,100 

-4  1,2:12,507 

.363,252,091 

312.620,125 

35,5,249,702 

336,830,536 

-4  8,002,392 
-4  5,789,589 

20,631,969 

18,419,166 

-4  2,212,803 

45,270,386 

39,993,660 

45,019,950 

38,816,970 

-4  250,436 

-4  1,176,690 

5,276,726 

6,202,980 

—  926,254 

5n0,723,.386 

478.501,660 

491,269,950 

464,739,970 

-4  9,45.3,436 
-413,761,090 

22,221,726 

26,529,980 

—14,308,254 

DEFERRED  CHARGES: 

Unexpired  Insurance  and  Taxes  and  Other  Prepaid  Items,  and  Defened  Expenies. . .  -u 


Land,  Buildinis,  Machinery  and  Equipmenl,  at  depreciated  replacement  vetoes  as  a^ 
praised  by  the  Canadian  Appraiul  Company,  limiled  in  December  1938,  with  tubie- 

queni  addiliMS  at  cMl . . . . . .  1,8(4,18(.74 

Leu:  Reserve  for  Depreciation . . . .  754,71(J0 


1,109,470.44 


TRADE  MARKS,  FORMULAE,  PATENTS  AND  600DWIII. 


RESERVE  FOR  CONTINGENCIES . . . . . . 

CAPITAL  STOCK: 

Authorixed  and  luued— 

125,000  Shares  (%  Cumnlalive  Participalini  Prefened,  par  value  $10.00  each . .  1 250,000.00 

62,500  Shares  Common,  No  Par  Value . .  250,000.00 

EARNED  SURPLUS  ACCOUNT: 

Balance  at  Ctedil,  1st  January,  1949 — . .  588,8(0.17 

.  F  .V  .. 

Adjusimenis  arisinf  from  the  issessment  by  the  Dommon 
income  Tax  Dqiartnicnl  of  Ihe  Company’s  relurns  for  Ihe 
years  1943  lo  1948— 

Reversal  efa  portion  oflheamounis  provided  for  depreciilioa  $  l(5,922ft 
Lets! 

Addibonal  loeeow  lod  Exceu  Pro8ts  laies .  149310i2  l(j)02J7 

Balance  in  Deferred  Surpins  Acconnt  transferred- 

Balance  at  credit,  Itl  January  1949 . . . —  337,05(J2 

Add: 

Increau  in  the  above  amount  Mlowini  auessment  of  the  Cam- 
pany’i  tax  reloris  tn  1948 .  29,574J3  388,830.45 


Net  (IperalittT  Prods  for  the  year  ended  31st  December  1949  before 

laMai  up  the  items  bdew. . . . . 

Deduct: 

Previsionfor depreciatiott... .  $  108,343.55 
Provision  for  Income  Taxu . .  104,000.00 

Net  Pre(l  for  Ihe  year  1949 . — . . . 

Leu; 

Dividends  paid  far  the  year  1949  m  the  Preferred  shares  (0 
cents  per  share . . 

Balance  at  Credit,  31sl  December,  1949 . . . . 


$  674,26U1 
40,000.00 


1,500,000.01 


$3^(10.09 


994,348.8$ 
ft208, 610.09 


X — Prellmlary  figures, 
a — Crop  year, 
•-1950-1949. 


Ah>ovf4  N  bekitf  •(  IIm  ImiJ: 

y.  MARCHAND  1 
F.  W.  ROFFEI  / 


BOTE — SvLicctlttlMirtrisiMirftlwSaMlcBcntarT  UHcrtPitiolrf  Ikt  Ciaonr  .............  ... 

(■)  $34S,8I l.M  Ff  Ihe  eken  Ean^ Swghi  aer  he  rngM  w  Mra«g  (bol  loir  if,  at  uA  whn  MmA  by  lha  ImN  tf  Ibnchn)  ef Ibo 
i%  Me-cimbUn  Kefaeelial  AndeiAf  ea  Ihe  PieferrcA  Sleek.  . 

(k)  $S7l,4S7.iScflheikeTeEarM4SvrleiMrke4islrikele4.ulhe4iKfclieierihe  lev4e(Dvcclen,MifalKife6a|  fmAcifalalU 
kaUut  at  Ike  yicrafitA  aaA  caaaaa  skarai  ai  a  share  katia. 


Warns  Against 
Discouragement 
Oil  Exploration 

Big  Development  For 
Saskatchewan  If  Gov* 
ernment  not  too  Greedy 

(Special  to  The  Financial  Times) 
Regina.  —  Warning  that  the 
flood  of  outside  capital  awaiting 
entry  into  Saskatchewan  could  be 
readily  driven  elsewhere  with  un¬ 
due  interference  from  a  profit- 
anxious  government  was  given  in 
an  address  to  the  Rotary  Club 
here  by  Noel  Fowler,  head  of  ihe 
statistical  department  of  James 
Richardson  and  Sons  of  Winnipeg. 

The  speaker  expressed  the  opin¬ 
ion  that  it  was  Just  a  matter  of 
time  imtil  the  vast  acreage  of  po¬ 
tential  oil  lands  of  the  province 
would  be  developed,  and  Saskat¬ 
chewan  would  find  itself  in  the 


What's  Happening  In 

EUROPE? 

Trade  Developments  Breeding  Which  May  Be 
Unpalatable  to  North  America  —  Private 
Capitalism  on  the  Offensive 

By  HELVmUS 


Farm  Loan  Board 
Mortgages  Drop 


Sion  is  acutely  aware  of  the  inter-  | 
national  nature  of  the  problems  of  ' 
terminology.  Canadian  accountants 
must  cope  with  the  problem  of  be¬ 
ing  members  of  a  profession  in  a 
country  which  is  closely  tied  by 
trade  and  sentiment  both  to  the 


Sangamo  Net 
Up  Slightly 


—  THE  FINANCIAL 

Ottawa  Journal  Reports 
Net  Profit  Decrease 


TIMES,  MARCH  3,  1950  S 

Dunlop  Tire 
Takes  Loss  ^ 


Berne,  Switzerland  —  It  ap¬ 
pears  that  The  Financial  Times 
has  chosen  a  propitious  moment 
at  which  to  start  a  regular  ser¬ 
vice  from  the  Continent.  Readers 
in  North  America,  we  well  know, 
are  always  very  much  surprised 
when  something  develops  over 
here  which  does  not  fit  into  ex¬ 
pectations.  Something  along  these 
lines  is  developing  now.  It  does 
not  look  as  if  those  in  North  Am¬ 
erica  would  like  it  when  it  comes. 
Here  in  the  capital  of  the  Swiss 

..u  _ _ I  fcderstion  we  pride  ourselves  on 

midst  of  an  oil  boom  commensu-  .  .  ,,  .  „  ... 

hearing  all,  seeing  all  and  doing 

very  little  about  it.  This  is  what 
has  made  Swiss  bankers  the 


rate  with  that  of  Alberta. 

The  west,  he  said,  was  in  the 
unfortunate  position  of  not  being 
able  to  move  its  oil  by  water  trans¬ 
port,  by  far  the  most  economical 
method.  Pipe  lines  were  the  logical 
alternative,  but  he  doubted  wheth¬ 
er  it  would  be  feasible  to  project 
them  as  far  as  eastern  Canada. 

Logical  Market  in  IJ.S. 

Mr.  Fowler  visualized  the  west¬ 
ern  areas  of  the  United  States  as 
the  logical  market  for  the  surplus 
oil  of  the  prairies.  Pipe  lines  could 
readily  be  extended  there,  and  east¬ 
ern  Canada  could  obtain  its  oil 
requirements,  as  now,  from  the 
U.S.,  South  America  and  Middle 
East. 

Navigation  on  the  Great  Lakes 
was  only  feasible  for  seven  months 
in  the  year,  he  pointed  out. 

In  less  than  ten  years,  he  pre¬ 
dicted,  the  Canadian  oil  consump¬ 
tion  would  be  on  a  basis  of  400,000 
barrels  a  day.  To  meet  such  a  de¬ 
mand,  he  said,  many  millions  would 
have  to  be  spent  on  development 
projects. 

The  speaker  estimated  that,  to 
provide  for  such  requirements,  a 
minimum  of  $1,250,000,000  would 
have  to  be  found  for  the  prospec¬ 
tive  development  program,  includ¬ 
ing  the  necessary  pipe  lines. 

If  Canadians  were  not  interested, 
American  business  men  who  were 
familiar  with  oil  projects  would 
jump  at  such  an  opportunity  he  de¬ 
clared. 


Britenco  To  Market 
Power  Machinery 

Announcement  is  made  of  the 
formation  of  Britenco  Ltd.  A  new 
company  dealing  in  power  trans¬ 
mission  machinery,  it  will  be  as¬ 
sociated  with  the  well-known 
British  firm,  Crofts  (Engineers) 
Limited. 

New  company  will  have  as  di¬ 
rectors  the  following:  Arthur 
Croft,  J.P.,  president:  W.  H.  Gil¬ 
bert,  vice  -  president:  Thomas  T. 
Arnold  and  A.  Ballantyne,  direc¬ 
tors.  The  company  will  be  sole 
Canadian  representatives  of  the 
British  firms — Crofts  (Engineers) 
Limited,  H.  Brammer  &  Company 


safest  men  to  deal  with  in  Eu¬ 
rope  and  it  has  given  our  eco¬ 
nomy  a  surprising  survival  capa¬ 
city.  The  ties  which  reach  from 
here  to  France  and  Germany,  into 
all  the  business  houses  of  western 
Europe,  have  been  sources  of 
strength  for  anyone  who  would,  or 
could,  avail  himself  of  them. 

It  is  just  this  relationship  which 
enables  us  to  anticipate  develop¬ 
ments  that  may  or  may  not  be 
desirable.  One  of  these  develop¬ 
ments  seems  to  be  the  flowing 
into  new  channels  of  much  Eu¬ 
ropean  trade  to  the  detriment  of 
Marshall  Plan  governors,  Atlantic 
Pacts  and  similar  cold-war  ar¬ 
rangements. 

Your  aid  programs  are  almost 
spent.  American  capital  and  g^ifts 
have  succeeded  in  rebuilding  a 
substantial  productive  capacity 
over  here:  but  neither  Canada  nor 
the  United  States  have  found  ways 
yet  to  take  the  export  goods  which 
this  new  productive  capacity 
makes  available. 

Politics,  unfortunately,  does 
not  reckon  with  the  things  that 
have  been  done,  but  with  those 
that  can  be  done  in  the  future.  It 
seems  to  us  that  Russia  and  the 
whole  east  are  now  offering 
something  which  caimot  be  match¬ 
ed:  a  great  and  almost  insatiable 
market  for  consumer  goods  and 
industrial  equipment,  which  can 
be  had  for  only  one  major  con¬ 
cession:  neutrality  in  the  cold 
war. 

The  powerful  China  market  is 
now  the  object  of  every  indus¬ 
trialist’s  attention  and,  threaten¬ 
ed  with  export  declines,  with 
bread  lines  and  social  chaos,  there 
is  not  a  single  manufacturer  in 
the  western  part  of  Europe  who 
would  not  swallow  his  pride  and 
his  ideology  for  the  sake  of  get¬ 
ting  his  hands  on  the  possibilities. 
!(■  *  * 

This,  I  would  say  in  my  first  re¬ 
port  to  you  in  North  America,  is 
going  to  be  your  greatest  prob¬ 
lem  in  1950.  How  to  prevent  Eu¬ 
ropeans  from  scrambling  after 
neutrality  in  the  cold  war:  from 
going  after  the  export  markets 
which  are  offering  themselves. 


wider  basis  for  capital  investments 
and  a  wider  source  of  investment 
capital.  The  average  middle  class 
European  has,  of  course,  never 
played  the  stock  market  and, 
whenever  one  of  our  representa¬ 
tives  returns  from  his  first  visit 
to  the  United  States,  the  wide  | 
participation  in  stock  financing 
there  leaves  a  deep  impression. 
The  Investment  Societies  now  | 


Manitoba  Provincial  As¬ 
sociation  Reports  Sharp , 

Reduction  During  Year  |  Capital  has  flowed  into  Canada 
,  ,  from  both  these  countries  and  Can- 

W.nn.peg  ~  The  number  of  accountants  must  report  to 

mortgages  held  by  the  Manitoba  ,  ^  companies  and  to  individual 

Farm  Loans  Association  was  re-  Shareholders  in  these  countries 
duced  from  221  to  146  during  the  j  are  not  aware  of  any  localized 
.seal  year  ending  March  31st  j  ^hich  may  have 

1949,  it  IS  revealed  in  the  annual 
report  of  the  board  tabled  in  the 
Legislature  by  Hon.  Wm.  Morton, 

Minister  of  Public  Utilities. 


First  Time  in  Red  For  12 
Years  —  Due  to  Strike 
and  Keen  Competition 

Dunlop  Tire  &  Rubber  Goods 


covered  by  the  report,  reducing 
being  formed  will  buy  and  sell  j  the  association’s  capital  liability 
blocks  of  diversified  securities  and  to  the  province  to  $1,293,789. 
manage  portfolios:  and  they  will  i  Number  of  agreements  for  sale 
be  the  particular  sparkplugs  in  the  i  decreased  from  267  to  229.  While 
current  drive  to  make  people  in-  j  68  agreements  were  paid  in  full 
vest  their  savings  in  industrial  j  during  the  period,  30  new  agree- 
equities  instead  of  hoarding  the  I  ments  were  entered  into.  Book 
money  in  riskless  securities.  I  value  of  these  agreements  totals 
There  is  a  good  deal  of  life  in  ;  $388,687. 

A  decrease  was  recorded  in  the 
number  of  farms  owned  by  the 
Association  from  146  to  109. 
Acreage  dropped  from  53,499 
acres  to  39,823  acres.  Book  value 
at  which  these  lands  are  carried 
totals  $357,931. 

Thirty-six  sales,  involving  13,- 
356  acres  at  an  average  price  of 
$14.55  per  acre,  were  made  during 
the  year. 


this  movement  and  you  may  ac¬ 
cept  it  for  what  we  think  it  is: 
evidence  that  the  system  of  pri¬ 
vate  capitalism  has  survived 
very  strongly  and  that  it  is  now 
on  the  offensive.  The  era  of  so¬ 
cialism,  except  in  some  obvious 
lines  of  industry,  appears  to  be 
on  the  wane  in  Europe.  In  our 
next  letter  we  hope  to  give  you 
more  on  this  subject. 


Net  profit  of  the  Journal  Pub¬ 
lishing  Co.  of  Ottawa,  Ltd.,  is 
Sangamo  Company  Ltd.  reports  '  shown  as  $120,557,  or  $1.21  on 
United  Kingdom  and  the  United  '  profit  for  1949  edged  slightly  each  of  the  100,000  shares  of  cap- 

above  the  preceding  year  to  $328,-  |  ital  stock  outstanding,  for  1919,  as 
765,  which  works  out  to  $1.81  a  !  compared  with  the  all-time  high 

share.  The  net  for  1948  was  $325,-  of  $167,416,  or  $1.67  a  share,  for 

486,  or  $1.80  a  share.  Operating  the  preceding  12  months.  Operat- 

profit  of  $569,192  compared  with  i  ing  revenue  incrcased'*to  $2,018,489  i  Company  Ltd.  showed  a  net  loss 

$555,313.  Working  capital  rose  to  |  from  $1,837,719  in  1948,  but  op-  on  the  year’s  operations  for  the 

$2,102,371  from  $1,888,577.  j  erating  expenses  showed  a  sharper  first  time  in  12  years. 

. . .  . . The  business  outlook  for  the  i to  $1,824,727  from  $1.-:  Net  loss  of  the  company  for 

been  given  to  accounting  pWs!  company  in  1950  is  good,  states  1 594,037.  In  Hne  with  the  recent  ® 

Thus  for  it  i,  nnt  pn!!n.rh  G-  Lawrcncc,  With  domestic  !  5y  the  Income  Tax  De-  with  a  net  profit  of  $244,530,  ^usl 

tid?uD  our  oi^n  terminoloef  a?  ^  expected  to  offset  some  drop  I  P^vision  for  deprecia-  ;  to  $3.58  a  share  in  the  preceding 

tidy  up  our  own  terminology  al-  ^  Most  exnort  sale.s  in  '  ^on  was  $29,069,  as  compared  ,  .vear.  , 

During  the  year,  75  loans  were  ;  Giat  in  itself  looks  like  a  .  '  -ere  in  the  US  |  with  only  $11,338.  I  The  president,  J.  I.  Simpson* 

paid  and  discharged,  and  the  book  I  Herculean  t^k.  VVe  and  the  premium  on  U.S.  funds’  Balance  sheet  shows  fixed  as- experienoa 

?  !  ^oloJv  helped  boost  the  1949  returns.  -sets  $143,688  higher  at  $886,102  ^  ^he  result  of  a  two  month.* 

stood  at  $129,924  at  the  year  end.  |  nology  differs  with  that  used  J  ,  ,  .  .  .  i  and  net  working-  canital  onlv  S68  -  strike  on  the  part  of  factory  em- 

A  sum  of  $450,000  was  repaid  j  throughout  the  English-speaking  ^angamo  makes  electric  motors,  i  i  *515  799  Four  ouar- '  P^°ycc-‘'  which  occurred  at  a  tlm. 

to  the  province  during  the  period  j  world  and  particularly  where  dif-  nieters  t.nie^  higher  co.sts  of  most  ele* 

ferences  have  arisen  between  ter-  equipment  in  its  Leaside.  Ont. 
minology  in  Canada,  United  States  P'ant  and  manufactures  capacita- 
and  the  United  Kingdom.  tors  at  Newmarket,  Ont.  Produc- 

We  in  Canada  have  also  the  I  company  have 

problem  of  two  languages,  French  |  record  levels  in  the  past 

and  English.  While  the  greater  j ‘wo  years.  The  modem  Leaside 
part  of  the  business  of  the  country  i  Pt<*^t  was  built  in  1941  and  the 
is  carried  on  in  English,  French  is  !  Newnnarket  plant  started  in  1948. 
the  language  of  the  province  of  '  Dividends  of  12^-3  cents  per 
Quebec  and  in  certain  areas  of  i  ®tiare  were  paid  on  the  common 
other  provinces.  December.  1948,  and  17(1. 

„  .  .  ,  ,  cents  was  declared  in  December,  i 

Fortunately  we  have  among  our  ,  indicating  an  annual  rate  of  ' 
embership  several  prominent  _ _ _ 


quar¬ 
terly  dividends  of  20  cents,  or  a  , 
total  of  80  cents  a  share,  were  i  of  production  on  one  hand 

paid  out  of  profits  for  1949,  as  effect  of  highly  competl- 

compared  with  77  cents  for  the  :  practices  on  the  other. 


previous  year. 


Uniform  Terminology  in 
Accounting 

By  J.  R.  M.  WILSON,  F.C.A„  in  The  Canadian  Chartered  Accoontant 
<a  discussion  of  the  problem  presented  to  the  Pan-American  Conference 
Accounting  in  Puerto  Rico,  May,  1949.) 


membership  several  prominent  i  70  cente'a  shared 
French-speaking  accountants  who 
are  leaders  among  their  fellow 
French-speaking  Canadians  but 
who  speak  English  fluently  and 
are  thoroughly  conversant  with  the 
terminology  employed  by  French- 
speaking  accountants.  On  them  has 
fallen  the  findings  of  the  Account-  |  Industrial  Acceptance  Corpora- 
ing  and  Auditing  Research  Com-  |  tion  Ltd.  reports  net  income  for 
mittee  of  the  Dominion  Associa-  j  1949  at  a  record  high.  Net  profit 
j  tion  and  they  are  able  to  translate  i  for  the  latest  year  was  $1,960,901, 
I  ideas  into  ideas  rather  than  words  I  equal  to  $6.49  a  share  against  $1, 


Indust.  Accept. 
Net  Up  Sharply 


had  already  served  to  reduce  the 
'  profitable  operations  in  some  dl-vl- 
j  slons  of  the  company  to  marginal 
j  levels.  By  December,  the  general 
,  competitive  situation  had  permlt- 
increase  in  selling  prices  oit 
JCagimil  ^riaieS  i  a  -wide  range  of  products  but  these 

increases  have  been  largely  ab- 


W.  Brew.  Sells 


I  into  words. 

I  Literal  translations  from  Eng- 
I  lish  to  French  or  French  to  English 
I  would  only  produce  confusion,  and 


157,038  or  $4.05  per  share  in  the 
preceding  year. 

Net  earnings  covered  interest 
charges  on  the  company’s  3*2  and 


A  uniforih  terminology  is  essen¬ 
tial  to  any  profession.  Voltaire 
once  said,  “If  you  would  converse 
with  me,  define  your  terms’’,  and 
each  one  of  us  is  only  too  familiar 
with  the  time  that  is  wasted  in 
needless  discussion  because  of  a 
mi.sundcrstanding  as  to  the  mean¬ 
ing  of  some  basic  term. 

Until  a  uniform  terminology  is 
agreed  on,  a  profession  cannot 
grow:  for  progress  comes  from 
one  man’s  idea,  the  studying  and 
testing  of  this  idea  by  the  group, 
and  If  it  Is  a  good  one,  the  accept- 


We  have  to  use  everyday  words, 
but  use  words  which  do  not  permit 
of  misunderstanding. 

It  seems  at  times  like  an  im¬ 
possible  problem,  but  I  suggest 
there  is  a  solution. 

First  of  all,  when  we  introduce 
words  to  describe  new  situations 
we  must  select  these  words  with 
the  greatest  care:  secondly,  we 
should  prepare  dictionaries  of' ac¬ 
counting  terms  which  explain 
clearly  the  meaning  of  accounting 
terms  and  make  these  available  to 
all  who  have  occasion  to  lead  and 


,  the  French-speaking  members  of  i  ^  P®*"  debentures  in  the  ratio 
I  - ...  .  - of  18.5  t6  1  while  preferred  divi¬ 

dends  were  covered  11.4  times. 


ance  of  the  idea  by  the  profession.  I  study  financial  statements:  and 


Limited  and  Carter  Gears  Limited.  ,  ,  .  . 

Other  British  firms  are  expected  to  j  Similarity  of  political  thought 
join  this  group.  'soes  only  that  far.  Charity  too 

Arthur  Croft  is  president  of  '  haa  its  limits,  even  for  those  who 
Crofts  (Engineers)  Limited,  seven-  j ^*"3. 
ty-year-old  British  manufacturer 
of  power  transmission  equipment. 


This  company’s  products  enjoy 
-wide  acceptance  and  is  one  of  the 
best  known  names  in  the  trade 


Right  now,  France  is  worried 
lest  the  Germans  get  a  good  deal 
first.  And  the  Germans,  who  have 
lost  the  war,  anticipate  with  con¬ 
siderable  glee  the  gaining  of  col¬ 
onies  in  the  Far  East — that  is  what 


throughout  the  world.  The  com  ,  ^ 

p.any  wholly  owns  H.  Brammer  &  to  if  they  were 

Company  Limited  and  carter  I  s^<ldenly  able  to  make  a  deal  ^th 
Gears  Limited.  The  former  are  supplymg  industrial 


the  original  manufacturers  of  "V” 
Link  Detachable  belting. 


Company  Meetings 

Buffalo  Ankerite  Gold  Mines 
Ltd.,  annual  meeting  in  Royal 
York  Hotel,  Toronto  on  Thurs¬ 
day,  March  3rd.,  at  2  p.m. 

Caldwell  Linen  Mills  Ltd.,  annual 
meeting  at  Iroquois,  Ont.,  on  Mon¬ 
day,  March  6th,  at  10.30  a.m. 

Quebec  Power  Co.,  annual  meet¬ 
ing  in  Quebec  on  Wednesday, 
March  8th. 

Prudential  Trust  Co.  Ltd.,  annual 
meeting  in  Montreal  on  Wednes¬ 
day,  March  8th,  at  3.30  p.m. 

United  Corporations  Ltd.,  annual 
meeting  in  Montreal  on  Thursday, 
Marcli  9th,  at  11  a  m. 

Imperial  Tobacco  Co.  of  Canada 
Ltd.  annual  meeting  in  Montreal 
on  Tuesday,  March  21st,  at  10.30 
a.ni. 

Lake  Shore  Mines  Ltd.,  annual 
meeting  at  Kirkland  Lake  on  Fri¬ 
day,  March  31st,  at  2  p.m. 

Asbestos  Corporation  Ltd.  an¬ 
nual  meeting  in  Montreal  on 


and  consumer  goods  to  the  East 
and  Far  East,  in  exchange  for  a 
refusal  to  integrate  with  the  West. 

This  does  not  mean  communisa- 
tion:  although  it  might  mean  the 
gradual  development  of  a  new  cen¬ 
tralised  state.  In  any  case  it 
would  mean  a  substantial  defeat 
for  the  West  and  unless  something 
startling  happens  you  might  as 
well  prepare  yourselves  for  it. 
Trade  is  going  to  spring  bounda¬ 
ries  against  all  opposition  unless 
more  normal  and  advantageous 
channels  are  provided  for  it. 

Therein  lies  a  good  deal  of  the 
reason  for  the  desire  to  be  neutral 
in  the  cold  war  and  neutral  in  a 
hot  one.  Europe,  it  seems,  has 
worked  itself  through  successive 
defeats  into  a  position  where  it 
could  almost  dictate  the  terms  ac¬ 
cording  to  which  it  would  be 
treated  by  either  the  East  or  the 
West. 

*  #  V 

I  do  not  know  how  to  classify 
this  little  item.  Operators  in  sou¬ 
thern  France,  in  Switzerland  and 
Austria  report  a  boomlet  in  real 
estate.  Country  houses,  resorts 
etc.,  are  being  bought  quite  ex¬ 
tensively  and  paid  for  in  United 
States  funds. 

American  professional  men  and 


finally,  we  should  weed  out  of  our 
terminology  words  and  phrases 
which  have  been  found  to  be  am¬ 
biguous. 

Canadian  Approach 

The  selection  of  the  most  suit¬ 
able  words  and  phrases  must  ne¬ 
cessarily  be  a  problem  for  the  in¬ 
dividual  practitioner  who,  faced 
v/ith  a  new  situation  or  condition, 
must  choose  the  words  most  suit¬ 
able  to  describe  it. 

There  is  a  certain  “survival  of 


Unless  the  accountant  with  an  idea 
can  explain  it  in  words  which  mean 
the  same  to  all,  there  will  be  no 
progress. 

The  problems  of  terminology  are 
necessarily  somewhat  localized,  for 
all  accountants  do  not  speak  the 
same  language.  There  are  even 
different  meanings  attributed  to 
.some  words  and  phrases  in  dif¬ 
ferent  countries  of  the  English- 
speaking  world. 

Tlius  it  is  to  be  expected  that 
some  of  the  words  and  phrases 
which  cause  English-speaking  ac¬ 
countants  most  trouble  will  not 
have  similar  complications  when 
the  ideas  are  expressed  in,  say, 

Spanish. 

Public  accounting  is  a  young 
profession  and  many  of  its  prob¬ 
lems  are  due  to  its  youth  and  rapid 
growth.  Fifty  or  one  hundred 
years  from  now  accounting  terms 
will  have  acquired  more  sharply 
defined  meanings:  today  some  of 
them  leave  ample  opportunity  for  | 
differences  of  opinion  and  misun-  |  counting  "Trends  in  Corporate  Re-  !  finance. 


our  committee  recognize  the  im¬ 
portance  of  avoiding  literal  trans¬ 
lations  Which  will  confuse  the 
reader. 

A  Suggested  Solution 

From  our  experience  in  Csmada 
we  assume  that  it  is  inevitable  that 
each  language  group  will  develop 
its  own  terminology.  Neverthe¬ 
less,  we  feel  it  is  essential  that  ac¬ 
countants  in  the  different  language 
groups  should  understand  the 
meaning  accorded  to  terms  by 
those  in  other  language  groups. 

Our  experience  with  two  lang¬ 
uages  in  Canada  suggests  that  this 
is  most  readily  handled  by  bilin¬ 
gual  accountants  who  can  bridge 
the  gap  between  the  two. 

This  is  no  easy  solution  for,  un¬ 
fortunately,  there  are  few  profes- 


Earnlngs  on  the  common  are  based 
on  capitalization  outstanding  at  re¬ 
spective  year-ends. 

The  large  volume  of  automobile 
paper  purchase  by  the  company 
during  the  year  helped  to  boost 
earnings,  the  report  states. 

The  year  under  review  repre¬ 
sented  the  first  full  year’s  opera¬ 
tions  for  the  company’s  subsidiary. 
Progressive  Insurance  Co.  of  Can¬ 
ada  and  a  new  subsidiary.  Inter¬ 
provincial  Insurance  Claims  Ltd., 
went  into  operation  on  Feb  1., 
1949.  The  report  states  that  the 
Niagara  Finance  Co.  Ltd.,  licensed 
under  the  Small  Loans  Act,  1939,  is 
showing  steady  progress. 


MEXICAN  LIGHT  LOSS 


Western  Canada  ;  sorbed  by  increased  wages  and  the 
Breweries  Ltd.,  formerly  Brew-  j  higher  costs  of  natural  rubber, 
ers  and  Distillers  of  Vancouver  i  cotton  and  other  basic  raw  mater- 
Ltd.,  has  sold  22,000  shares  of  its  ials.’’ 

122,000  shares  of  Distillers  Corp.-  \  Sales  volume  dropped  by  15  per 
Seagrams  Ltd.  stock  for  $445,280  Pent  from  1948  levels.  Depreciation 
net  or  $20.24  per  share.  ’These  provision  was  $300,574  compared 
shares  were  sold  to  assist  in  fi-  ,with  $372,181.  Current  assets  and 
nancing  the  recent  purchase  of  |  current  liabilities  were  both  lower 
Western  Breweries  Ltd.  'at  $4,667,435  and  $1,540,053  re- 

Col.  H.  S.  Tobin,  president  of  spe^tively.  Working  capital  stood 
Western  Canada  Breweries,  dis-  53.127.382  compared  with  $3,- 

closes  the  Seagram  sale  in  issuing  at  the  end  of  1948.  Bank 

the  report  of  Brewers  and  Distill-  j  $1 00,000  was  half  the  pre- 

ers  of  Vancouver  Ltd.,  for  the  i  years  $1,400,000. 

year  ended  Dec.  31.  1949.  A  special  Capital  expenditures  during  tha 
meeting  of  Brewers  &  Distillers  I  .'’^ar  amounted  to  $421,000  and 
held  Jan.  21  approved  a  by-law  !  assets  at  the  year-end  aggre- 
changing  the  name  of  the  com-,^®^®'^  $6,594,488. 
pany  to  Western  Canada  Brew-  ' 

eries  Ltd.  I  Only  one  residential  heating  ay* 

7  u  ij  !  stem  in  10  is  fully  efficient. 

At  this  meeting  stockholders  i 

also  approved  proposals  to  pur-  i  . .  . 

chase  the  outstanding  stock  of  | 

Western  Breweries  Ltd.,  at  $31.50 
per  share  and  empowered  the  new 
company  to  increase  its  capitali¬ 
zation  to  1.000,000  five-dollar  par 
shares  from  750,000  authorized 
shares  and  to  arrange  necessary 
financing  in  connection  with  the 
purchase  of  Western  Breweries 
Ltd. 

The  1949  report  of  predecessor 
company — Brewers  and  Distillers 
of  Vancouver  —  does  not  reflect 
the  Seagram  share  sale  nor  the 
$8,000,000  in  new  financing  recent¬ 
ly  arranged  with  respect  to  rais¬ 
ing  funds  for  purchase  of  Western 
Breweries  Ltd. 

As  at  Feb.  10,  1950,  stockhold- 


Net  deficit  of  $136,544  was  re  _ _ _  _ 

sional  people  who  are  completely  ,  ported  for  October,  1949,  by  the  ;  ers  of  Western  Bretveries  Ltd 


bilingual.  Nevertheless,  if  our  ex-  1  Mexican  Light  and  Power  Co.,  {owning  243,759  out  of  a  total  out- 

perience  in  Canada  is  any  guide,  I  :  This  compared  with  net  defi-  I  standing  issue  of  269,265  shares,  YOUR5  TO  PROTECT  ^ 

foAl  that  n  xrraat  sfpn  tnwards  an  •  _i4.  k/*- _ _ li-_  j  j _ ai_^i  _  wm _ ’  _  _  « 


NATURE  UNSPOILED 


ders  tending. 

I  suggest  that  the  most  impor¬ 
tant  problem  facing  English-speak 


feel  that  a  great  step  towards  an  j  $141,561  reported  for  Octo-  ■  had  deposited  their  shares.  These 

international  uniform  terminology  1  1948.  For  the  first  10  months  ;  have  been  acquired  by  Western 

would  be  to  bring  together  a  group  ,  Qf  jgjgj.  year,  net  deficit  totalled  Canada  Breweries  Ltd.  | 

of  Spanish-speaking  and  English-  :  $656,033,  against  net  deficit  of  ,  Net  proceeds  of  the  recent  $4,-  1 
speaking  accountants,  each  of  1  $785,252  in  the  similar  period  of  000,000  offering  of  bonds  of  West-  | 
the  fittest’’ among  new  words  and  I  whom  had  a  clear  understanding  of  I  previous  year.  i  ern  Canada  Breweries  and  $4,-, 

phrases,  and  the  process  can  be  i  the  meaning  of  accounting  terms  j _ _ _  j  OOO.OOO  in  convertible  debentures  { 

hastened  by  bringing  new  phrases  |  as  used  in  both  languages,  and  en-  j  22  per  cent  of  Canadian  homes  —both  for  the  purpose  of  pur- ' 
to  the  attention  of  other  accoun-  {  trust  to  them  the  task  of  preparing  :  heated  by  oil.  68  per  cent  by  chasing  Western  Breweries  Ltd.  — 

tants.  a  Spanish-English  and  English-  I  coal  or  coke,  6  per  cent  by  gas,  amounted  to  $7,680,000. 

So  far  we  have  done  little  in  Spanish  dictionary  of  accounting  •  5  cent  by  other  fuels. - 

Canada  to  help  this  process  and  ]  terms  with  authoritative  transla-  j  3Q  pgj.  gent  of  Canadian  homes  The  amount  of  raw  tomatoes  ac- 
we  have  left  this  field  for  further  tions  and  warnings  as  to  different  |  heated  fcy  stoves,  30  per  cent  j  quired  by  packers  for  the  1949 
cultivation  with  an  easier  con-  1  shades  of  meanings.  :by  hot  water  furnaces,  and  40  per  i  pack  was  357,860,271,  about  half 

science,  knowing  that  the  work  of  |  In  this  way  the  accounting  pro-  I  cent  by  warm  air  furnaces.  i  the  1948  total  of  715,031,511 

the  American  Institute  of  Ac-  |  fession  can  fulfill  its  primary  func-  j  43  per  cent  of  the  homes  in  the  ■  pounds. 

countants,  through  its  publication  tion  of  simplification  and  at  the  principal  cities  of  the  province  of  |  - 

of  “Accounting  Survey  of  525  Cor-  I  same  time  take  care  of  the  prob-  { Quebec  have  oil  heating,  a  percent- 1  In  1949  the  production  of  steel 
porate  Reports’’  in  1948  and  “Ac-  j  lems  created  through  international  ,  age  nearly  double  the  national  j  ingots  in  Canada  reached  a  new 

average.  record  high  of  8,464  tons  per  day. 


The  FLICKER  is  one  of  the 
first  signs  of  spring.  He’s  the 
large,  brown  woodpecker  with 
golden-shofted  wings  and  a 
white  rump.  He's  the  only 
woodpecker  that  normally 
feeds  on  the  ground  as  well 
as  in  trees.  Protect  him — he’s 
a  valuable  insect  destroyer. 


YOURS  TO  ENJOY 


CARLIM'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 

t  O  "41  CARLINO'S  D50A 


ports”  in  1949,  will  be  widely  read 
in  Canada. 

The  Dominion  Association  of 


Thursday,  April  20th  at  noon. 

Western  Grocers  Ltd.,  annual  |  members  of  the  international  set 
meeting  in  Winnipeg  on  Wednes-  I  who  have  sojourned  in  the  United 


day,  April  26th  at  3  p.m. 

Regent  Knitting  Mills  Ltd.,  an¬ 
nual  meeting  in  Montreal  on 
Thursday,  April  27th,  at  noon. 

Ottawa  Light  Heat  &  Power  Co. 
Ltd.,  special  meeting  of  share¬ 
holders  in  Chateau  Laurier,  Ot¬ 
tawa,  on  Friday  March  10th  at 
11  a.m. 

St.  Law’rence  Corporation  Ltd., 
annual  meeting  in  Montreal  on 
Wednesday,  March  22nd  at  11.30 
a.m. 

The  Coniagas  Mines  Ltd.  annual 
meeting  in  Toronto  on  Wednesday, 
April  5th,  at  2.15  p.m. 


States  these  past  dozen  years  are 
supposed  to  be  the  interested  par¬ 
ties.  It  seems  strange  that  so 
many  of  Europe’s  best  people  are 
trying  to  get  to  Canada  and  the 
United  States  while  there  is  now 
the  beginning  of  a  similar  move¬ 
ment  in  the  opposite  direction. 

V  4(1  (A 

The  Investment  Trust  idea  is 
catching  on  in  Europe.  New  crea¬ 
tions  are  now  being  discussed  in 
France:  a  substantial  private 
group  was  set  up  in  Brussels  a 
few  months  ago:  und  now  two 
banking  groups  have  formed  simi¬ 
lar  institutions  in  Munich. 

The  purpose  is  to  provide  a 


ing  accountants  today  is  to  bring  ]  chartered  Accountants  faced  up  to 
into  sharp  focus  those  word.s  and  j  responsibility  in  providing  a 
phrases  which  have  different  j  ^j.^tionary  of  accounting  terms  in 
meanings  to  different  people.  1937.  This  dictionary  is  out  of  print 

Peculiar  to  Profession  todoy  and  the  continuing  demand 

But  the  accounting  profession  I  for  it  indicates  the  very  real  need 
will  always  be  faced  with  the  prob-  j  wnich  it  fills, 
lem  with  which  other  professions  j  Inevitably,  as  with  any  account- 
do  not  have  to  contend.  The  phar-  ing  dictionary  published  in  1937, 
macist  can  demand  that  his  pres-  :  many  of  the  definitions  are  now 
cription  be  writteh  in  Latin  so  that  ■  out-dated  and  we  are  in  the  pro- 
there  is  no  question  what  the  phy-  j  cess  of  revising  the  dictionary 
sician  intends  to  prescribe.  This  is  '  completely.  The  very  substantial 
possible  because  a  prescription  is  research  work  necessary  to  pre- 
a  document  passing  between  two  '  pare  a  dictionary  is  being  handled 
professional  people.  |  by  the  director  of  research  and  his 

Arborologists  and  botanists  like-  '  assistants, 
wise  can  make  use  of  Latin  and  in  |  After  they  have  completed  the 
that  way  obtain  an  international  ■  first  draft,  it  is  reviewed  by  the 
language  and  one  which  sharply  {  Accounting  and  Auditing  Research 
defines  the  meaning  of  the  words,  !  Committee  of  The  Dominion  As- 
so  that  a  word  relates  to  only  one  ;  sociation  of  Chartered  Accoun- 
possible  object  or  group  of  ob-  [  tants.  After  this  it  is  revised  to 
jects.  j  reflect  their  recommendations  and 

Other  professions,  while  keep-  |  then  it  will  be  submitted  for  their 
ing  to  their  native  tongue,  can  I  comments  to  committees  in  the 
make  their  meanings  clear  by  the  |  v  a  r  i  o  u  s  provincial  Institutes 
u.se  of  a  technical  phraseology  j  throughout  Canada  and  also  to  the 
which,  though  meaning  nothing  to  directors  of  research  of  the  Amer- 
the  layman,  will  be  crystal-clear  to  loan  Institute  of  Accountants  and 
all  members  of  the  profession.  various  English  accounting  bodies. 

But  public  accounting  by  its  After  receiving  their  comments 
very  nature  can  never  hope  to  have  |  the  drafts  will  be  reviewed  once 
an  international  vocabulary  nor  I  more  by  the  Accounting  and  Au- 
can  its  vocabulary  be  too  technical.  |  diting  Research  Committee  and  it 
The  public  accountant,  if  he  is  to  { is  hoped  that  the  final  product  will 
fulfil  his  proper  function,  must  ;  be  published  in  the  next  year.  j 
translate  to  the  reading  public  the  j  In  preparing  this  dictionary  we  | 
mo.st  complicated  financial  trans-  ^  have  followed  the  practice  of  re-  | 
actions  in  the  simplest  possible  stricting  definitions  to  accounting 
terms.  |  term.s  only  and  excluding  various 

This,  surely,  is  the  genius  of  |  commercial  terms  which  some- 
accounting.  When  the  accountant  1  times  appear  in  accounting  dic- 
has  to  resort  to  the  use  of  a  tech-  j  tionaries  but  which  are  not  strictly 
nical  term,  which  will  not  be  clear-  j  accormting  terms:  we  have  set 
ly  understood  by  the  lay  reader,  '  out  all  the  meanings  of  the  terms 
even  though  its  meaning  is  clearly  ;  which  are  in  general  use:  we  have 
understood  by  him  and  other  ac-  1  indicated  those  usages  which  we 
countants,  he  has  failed  in  his  |  think  are  to  be  preferred:  and  we 
primary  function  which  is  that  of  j  have  condemned  those  which  we 
an  interpreter.  \  thhik  are  or  might  be  ambiguous. 

If,  then,  he  must  draw  his  words  j  ’Through  such  condemnation  we 
frem  the  everyday  vocabulary  of  |  hope  to  eliminate  words  and 
his  readers,  how  is  he  going  to  phrases  which  do  not  readily  con- 
achieve  the  criterion  of  “one  word,  i  vey  to  the  reader  the  meanings 
one  meaning”  ?  This  is  our  prob-  |  intended. 

lein.  We  cannot  make  up  new  Inter-language  Problenu 
words  to  convey  our  thoughts. '  The  Canadian  accounting  profes- 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


New  Issue 


810,000,000 


Imperial  Tobacco  Company  of  Canada, 


To  be  dated  March  1,  1950 


Limited 


3%  20  Year  Sinking  Fund  Debentures 


Trustee:  The  Royal  Trust  Company 


To  mature  March  1,  1970 


In  the  opinion  of  Counsel,  the  Debentures  of  this  issue  are  investments  in  wliich  The  Canadian  and  British  Insurance 
Companies  Act,  1932  ((^nada),  as  amended,  states  companies  registered  under  it  may  invest  their  funds. 

A  copy  of  the  prospectus  will  be  furnished  promptly  upon  request 


Price:  98.15  and  accrued  interest 


We,  as  principals,  offer  these  Debentures,  if,  as  and  when  issued  and  accepted  by  us,  subject  to  the  approval  of 
all  legal  matters  by  Mr.  Colville  Sinclair,  K.C.  on  behalf  of  the  Company  and  by 
Messrs.  Blake,  Anglin,  Osier  &  (tassels  on  our  behalf. 

It  is  expected  that  Temporary  Debentures,  later  exchangeable  for  Definitive  Debentures,  will  be  ready  for  delivery 

on  or  about  March  1,  1950. 

The  right  is  reserved  to  reject  any  or  all  applications,  and  also  in  any  case 
to  award  a  smaller  amount  than  is  applied  for. 


A.  E.  Ames  &  Co. 

Limited 


Dominion  Securities  Corpn. 

Limited 


TTie  Hnancial  'TTmes 


E:3TABL1SBED  ItlS 

Published  Ererjr  Friday  at  282  Notre  Dame  St.  Weat 
Montreal  by  The  Financial  Timea  Publishing  Ca  Ltd. 

Secretary,  John  D.  Hogg.  Authorized  as  Second  Clast  1  avoid  at  all  costs 
Mall.  Post  Office  Department,  Ottawa.  ” 


all  majority.  This  is  that  the  small  Liberal  group 
in  Parliament,  feeling  that  they  are  living  on  bor¬ 
rowed  time,  may  support  the  administration  in  any 
but  the  most  socialistic  legislation;  which  the  gov¬ 
ernment,  under  the  circumstances,  seems  likely  to 


B.  C.  ERTL  .  President 

A.  R.  W.  YOUNG  .  Editor 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King¬ 
dom,  I5.IK).  Elsewhere.  16.00  (Canadian  funds). 
ADVERTISING  Rate  Cards  on  application  at  all  our  of¬ 
fices  or  from  any  responsible  Advertising  Agency 
HEAD  OFFICE:  Montreal,  LAncaster  2136*  —  All  Depart¬ 
ments. 


Washington,  the  U.M.W.  and  Canada 

Only  an  economy  as  rich  and  flexible  as  that 
of  the  United  States  could  suffer  the  iniquities 
of  the  current  coal  strike,  and  of  the  months  old 
half-strike,  without  serious  economic  turmoil.  Onlv 


TTie  Ruble  Story  Needs 
Looking  Into 


Representatives. 


!  a  people  as  complacent  as  the  Americans  would 
permit  the  authority  of  a  federal  government  to 
sink  quite  as  low  in  the  eyes  of  organised  business 
and  labour  alike  as  that  of  the  Washington  ad¬ 
ministration  has  sunk  in  the  recent  process  of 
repeatedly  asking  miners  go  back  to  work,  or  else. 

It  is,  and  remains  of  course,  an  American  affair, 
but  not  an  American  affair  solely;  for  the  peace 


MONTREAL,  FRIDAY,  MARCH  3,  1950 


Premier  Frost  Steps  In 


Premier  Frost  of  Ontario  has,  in  effect,  issued 
an  ultimatum  to  Toronto  suburban  municipalities 
which  are  stubbornly  holding  out  against  amal¬ 
gamation.  Failing  agreement  on  a  solution  of  the  j  and  prosperity  of  half  a  world  depend  on  the 
mutual  problems  by  the  end  of  this  year,  he  !  leadership,  economic  and  political,  which  the  United 
.tated  in  the  provincial  legislature,  ‘'someone  else”  expected  to  exert. 

will  make  the  agreement  for  them.  i 

.  .  ,  .  i  If  domestic  statesmanship  can  rise  no  higher  in 

The  Ontario  Premier  adds  further  to  his  already  ; 

Impressive  political  stature  in  thus  stepping  boldly  j  Wa.shington  than  the  counting  of  prospective  vote 

into  a  situation  fraught  with  petty  jealousies  and  j  blocks  next  November,  and  three  Novembers  hence, 

parish  pump  politics.  The  situation  surrounding :  then  obviously  all  non-American  eggs  ought  not 

Toronto  and  its  neighbouring  municipalities  has  j  jjg  placed  into  one  basket;  that  which  is  labeled 

reached  a  stage  too  serious  to  permit  pride  in  j  u.S.A.”,  We  in  Canada  who,  rightly  or 

community,  jealousv  of  the  bigger  fellow,  or  any  |  ^ 

•  ”  ,  ,  ,  i  wrongly,  place  almost  all  our  reliance  as  far  as 

other  minor  consideration  to  delay  a  solution  of 

the  problem  |  concerned  upon  United  States  mines  and 

It  is  easy  enough  to  hurl  at  Toronto  the  epithet  j  United  States  politics,  have  an  even  more  specific 

of  Hogtown  and  to  devise  excuses  why  amalgama-  |  reason  to  reconsider  the  whole  set  of  policies 

tion  should  be  avoided.  The  fact  remains  that  the  j  which  puts  our  own  coal  mines  at  half  time, 
system  of  municipal  government  in  the  metropolitan  Atlantic  Block  of  economies  may 

area,  as  the  Premier  points  out,  is  arc  aic  an  as  j^gve  reason  to  shake  their  heads  and 

no  parallel  in  any  other  large  urban  centre  m  is  going  to  happen  next  in  the  country 


By  E.  C.  ERTL 

Elsewhere  in  this  issue,  readers  are  measured  solely  on  a  political 
will  find  the  first  of  a  series  of  ba.sis,  could  offer  gold  —  and  prob- 
reports  from  the  Continent,  writ-  ;  ably  similarly  large  amounts  —  at 
ten  for  The  Financial  Times  by  a  a  much  lower  price, 
well  informed  banking  man  in  ^  ^he  fixing  of  a  price  for  gold 
Berne,  Switzerland.  The  purpose  now,  in  terms  of  the  Ruble,  a  price 
of  these  reports  is,  of  ccturse,  ob-  vvhich  is  not  extravagant,  may  be 
vious.  The  Financial  Times  has  accepted  as  putting  a  definite  stop 
felt  for  a  long  time  that,  regard-  gny  talk  of  an  increase  in  gold 
less  as  to  the  steps  one  may  take  prices  in  terms  of  the  U.S.  dollar. 


m  regard  to  one's  business  or  in¬ 
vestments  here  in  Canada,  most  of 
the  really  weighty  influences  orig¬ 
inate  abroad  and  are  more  or  less 
beyond  our  control.  To  be  inform¬ 
ed  therefore  as  to  trends  and  cur¬ 
rents  abroad  ought  to  be  of  aid 
to  anybody  whose  business  and  in¬ 
vestments  are  influenced  by  for¬ 
eign  developments. 


It  also  starts  a  brand  new  de¬ 
parture  on  the  part  of  the  Russian 
managers  from  the  point  of  view 
of  international  economic  dealings. 

It  indicates  a  move  away  from 
the  barter  trade  which  has  charac¬ 
terised  previous  dealings  between 
that  country  and  its  neighbors  and 
provides  a  hard  currency  basis 
upon  which  capitalist  and  commu- 


It  is  a  startling  coincidence  that  nist  buyers  and  sellers  can  get  tO' 
this  first  report,  written  ten  days  get  her. 

ago.  should  deal  with  .the  efforts  Of  course  nothing  is  said  so  far 
of  the  Eastern  block  to  enroll  about  actual  convertibility.  Russia 
sound  business  interests  on  this  may  pay  in  rubles  for  purchases 
side  of  the  curtain;  and  that  now  abroad,  but  it  has  not  yet  announc- 
there  should  be  the  equally  startl-  ed  that  these  rubles  can  be  con¬ 
ing  development  with  regards  to  verted  on  demand  into  bullion.  One 
Ruble  revaluations.  suspects  however  that  this  is  not 


have  to  come  to  some  sort  of  an 
agreement  as  to  what  is  necessary 
and  what  is  unnecessary. 

The  fact  that  this  is  not  1938 
will  have  to  be  realised  when  ex¬ 
port  and  import  plans  are  made, 
and  the  new  directions  into  which, 
vorious  industrial  capacities  have 
developed  must  be  fully  under¬ 
stood.  Traditional  roles  and  func¬ 
tions  which  can  no  longer  be  sus¬ 
tained  must  give  way  to  new 
alignments  and  it  is,  of  course,  al¬ 
most  impossible  to  carry  on  in  the 
development  of  little  local  and 
sterilised  economies  that  want  to 
act  as  if  the  rest  of  the  world, 
from  which  its  sustenance  comes, 
did  not  exist.  , 

Recent  indications  that  a  return 
of  the  Labour  government — to  full 
and  real  power  —  might  have 
meant  to  further  devaluation  of 
the  pound  sterling  to  as  low  as 
$1.90  or  $2  —  may  have  to  be 
studied  again.  We  shall  also  have 
to  discover  for  ourselves,  and 
quickly,  the  real  reasons  which 
make  it  possible  for  the  Russians 


survey  .  .  .  and  what  this  body  Nickel-clad  steel,  which  is  exten- 
doesn’t  know  about  your  buying '  gively  employed  in  the  United 


The  two  are  obviously  of  one  i  necessary  at  the  present  moment.  increase  the  purchasing  power 


Canada  —  probably  on  the  continent. 


I  upon  which,  they  have  been  told,  they  should  rely. 


The  smaller  municipalities  depend  upon  their  j  Canada,  in  the  meantime,  are  expected  to 

big  neighbour  for  water  supplies  and  fire  protec-  piQgg  industries  and  reduce  our  srvices  bcause 
tion;  most  of  them  look  to  the  Toronto  Transports-  j  spoiled  brats  of  the  American  labour  movement 
tion  Commission  for  transit;  while  there  are  many  |  cannot  see  eye  to  eye  with  their  country’s  interests, 
other  benefits  they  derive  from  their  contiguity  ' 
to  the  big  city.  Despite  this,  with  overcrowded 


conditions  in  Toronto,  any  housing  plans  formulated 
by  the  civic  administration  are  frustrated  at  birth 
because  there  is  no  suitable  land  available  within 

the  confines  of  the  citv,  while  the  surrounding  .  ,  .  »  n-v.  -j 

me  luiiiiiie.  I  .,  ’  1  foreign  government.  There  is  considerably  better 

municipalities  refuse  to  agree  to  the  use  of  land  | _  _  _  _ _ 


A  little  while  ago,  somebody  had  the  effrontery 
to  suggest  that  a  Canadian  industry  which  supplies 
the  bulk  of  United  States  newsprint  should  permit 
its  books  to  be  looked  into,  and  its  operating 
policies  to  be  discussed,  by  representatives  of  a 


within  their  boundaries. 


reason,  if  there  is  reason  at  all  in  such  things. 
I  for  Canadian  to  inquire  why  they  should  be  held 


pattern  and  may  conceivably  be 
the  starting  gun  in  a  knock-out , 
fight  between  East  and  West  over  , 


dollar  block  countries. 

¥  ¥  ¥ 


¥  ¥  ¥ 

The  effects  of  this  week’s  move 
,  .  are  to  be  taken  as  primarily  psy- 

econcmlc  leadership  in  all  non-  .  ecological  and  indicate  consider¬ 
ably  smarter  figuring  than  one  has 
I  given  the  bull  in  the  China  shop 
In  all  the  years  since  1944  and  credit  for. 

1945,  when  the  gold  price  question  ,  Our  Berne  Correspondent  reports 
was  being  raised  in  Canada,  in  tlie  of  the  flirting  which  is  now  going 
United  States  and  indeed  elsewhere  on  between  free  enterprise  indus- 
around  the  free  world.  The  Fin-  trialists  in  western  Europe  and  the 
ancial  Times  has  warned  repeated-  commissars  who  can  offer  vast 
ly  that  this  was  not  a  question  new  markets  to  them.  The  price 
which  could  be  decided  solely  on  is  a  simple  one,  and  not  unattrac- 
the  basis  of  economic  considers-  ^  five;  neutrality.  The  results  of  such 
tions.  The  point  was  frequently  a  deal  carry  a  lot  of  weight.  Em- 


of  the  Ruble. 

If  we  find  that  this  is  the  be¬ 
ginning  of  a  continent-wide  cam¬ 
paign  of  despoiling  neighbors  and 
exploiting  the  unpaid  labor  of 
slave  camps,  we  should  not  hesi¬ 
tate  to  use  the  information  as  a 
counter  p.sychological  stroke.  Mere¬ 
ly  to  sneer  and  be  defensive  is  a 
crazy  policy. 


habits  isn’t  worth  knowing. 

Did  you  know  that  in  Canada 
45%  of  women  smoke  and  that  half 
of  them  like  cork  tips?  Were  you 
aware  that  83%  use  powder,  79% 
lipstick,  61%  rouge,  56%  perfume, 
55%  nail  polish  and  37%  give 
themselves  home  permanents?  If 
these  facts  weren’t  known  to  you 
don’t  feci  badly  friend  .  .  .  we 
didn’t  know  them  either  until  the 
Canadian  Consumer  Survey  came 
off  the  press. 

We  had  always  thought  that 
whether  one  liked  to  raid  the  ice 
box  and  make  a  sardine  sandwich 
was  a  matter  of  little  concern. 
But  we  are  being  watched.  The 
Survey  reports  that  sardines  are 
most  popular  in  Quebec  where  61% 
of  the  families  buy  them.  In  Owen  I 
Sound,  the  sardine  should  hire  a 
good  publicity  agent  because  only 
28', i  of  the  families  lay  out  good  i 
money  for  this  particular  fish. 

If  you  are  thinking  about  be- 1 
coming  a  baker,  just  bear  in  mind  ' 
that  in  St.  Johns,  Newfoundland,  | 
74%  of  the  women  make  their  j 
own  bread.  Bakers,  it  seems,  thrive  | 
in  Guelph,  for  here  only  5%  of  the 
women  make  their  own  bread.  — 
Edison  Voice  Writing. 


States  and  Canada,  is  now  being 
widely  used  In  Europe  and  Aus¬ 
tralia,  particularly  for  chemical 
plants. 


EDITORIAL  FORUM 


SCRAP  BOOK 


NO  PLACE  FOR  Hl'MOUR 


THE  TAR  SANDS 
Another  chapter  in  the  history  of 
the  Athabaska  oil  sands  will  come 
to  an  end  if  the  Alberta  govern¬ 
ment  finally  decides  not  to  con¬ 
tinue  its  experimental  work  at 
Bitumount  on  the  extraction  of 
petroleum  from  the  sands. 

Such  a  decision  would  be  wise 
under  the  circumstances.  The  tests 
conducted  at  Bitumount  have  ap¬ 
parently  developed  a  practicable 
method  for  separating  the  oil  from 
the  sand,  which  has  always  been 
the  great  technical  problem.  The 
only  doubt  now  is  whether  the  pro- 


Sail 

Dnpiess 

fftEQUENT  WINTER 

crossings  to 


An  Englishman  living  in  Buenos  eggs  is  commercially  feasible,  so  as 
made  that  the  biggest  gold  produc-  ployment  of  men  and  resources  in  '  Aires  has  just  learned  the  hard  enable  the  product  to  compete 
er  of  them  all  was  in  a  po.sition  to  ,  wc.stern  Europe,  political  stability  j  way  that  in  a  dictatorship  such  as  I  ordinary  petroleum  from 

veto  almost  any  international  move  on  the  one  hand;  a  more  rapid  in- I  exists  in  Argentina  a  sense  of  jwells.  It  is  unlikely  that  this  is  the 

—  simply  by  going  in  the  opposite  crease  in  economic  development  in  ;  humor  can  be  a  dangerous  thing.  |  cage;  oil  found  in  nature  in  a  liquid 

direction.  submerged  countries,  on  the  otner.  Ue  spent  a  week  in  a  South  Am-  |  gtate  is  obviously  cheaper  to  pro- 

The  basis  of  the  warning  ex-  ■  It  is  a  program  which  makes  ,  erican  jail,  charged  with  "crimes  j 
pressed  in  these  columns  over  the  Mr.  Truman’s  Four  Point  plan  look  I  against  the  security  of  the  state” 


Parish  pump  politics  have  been,  and  are,  respon-  price  and  delivery  schedules,  merely  j  years  was  as  follows:  Many  of  the  j  .simple  and  purely  prospective.  It  !  because  a  friend  of  his  in  Brazil 

Bible  for  many  of  Canada’s  moat  serious  problems,  because  nobody  has  yet  decided  in  Washington  ■  most  important  trading  countries  '  is  indicative  of  the  apparent  smug-  j  sent  him  a  jocular  cable  of  con- 
Provincialism,  an  outgrowth,  remains  as  an  in-  j  whether  the  ultimate  authority  of  government  rests  countries  whose  allegiance  to  ne.ss  with  which  the  news  has  been  j  gratulations  when  his  wife  pre- 
Buperable  barrier  to  a  truly  national  spirit  in  the  j  Congress  and  the  White  House  or  whether  other  blocks  was  im-  received,  that  the  most  important  !  sented  him  with  a  new  baby 

country.  ’This  country  has  grown  in  the  stature  like  |  various  local  headquarters  of  the  '  8:old  production  comments  confined  themselves  to  j  daughter. 

_  -  .  -  . .  . ..  x/v  _  i  ^  !  and  wpr#»  in  nn  nncifinn  tr»  nhtain  ♦v.-.f  As  anni 


Mine  Workers  Union. 


For  Democratized  Elections 


Jack’s  beanstalk  during  the  past  10  years;  but 
there  are  serious  doubts,  despite  the  efforts  of 
some  of  our  statesmen,  whether  its  prestige  has 
grown  accordingly.  The  reason  for  this  lies  in 
our  own  deficiency  in  national  spirit.  Lacking  con¬ 
fidence  in  ourselves,  we  can  harly  look  for  others 
to  have  confidence  in  us. 

If  we  get  rid  of  the  parish  pump  we  will  have  , 

®  ^  ^  ^  responsible  for  the  near  succes  of  the  Conservative 

gone  a  long  way  towards  .sounding  the  death  knell 

to  provincialism  and,  accordingly  towards  the  bulid- 

ing  of  a  united  Canada.  |  the  ’’democratization  of  the  party”. 

””Premier*Fro.st’s^decision  on  the  Toronto  metro-  the  election  campaign,  he  points  out,  the 


noting  that  “The  revaluation  of  |  As  soon  as  the  cable  was  re- 
the  Ruble  will  have  no  effects  j  celved  the  Englishman  was  ar- 
here.”  It  hardly  was  its  purpose  .  rested  on  the  supposition  that  he 
to  have  any  effect  over  here.  There  plotting  against  the  life  of 

is  no  gainsaying  the  fact  however  !  Argentine  President  Juan  D. 
that,  in  the  eyes  of  completely  j  Peron.  What  happened  was  tliat 
to  the  United  Kingdom,  advances  as  the  chief  of  i  cannot  be  given  to  countries  goldless  European  and^Far  East  >  tke  Englishman  had  informed 


and  were  in  no  position  to  obtain 
gold  except  through  loans  and  long 
term  credits.  The  disposition  of 
the  U.S.  gold  hoard  into  interna¬ 
tional  circulation  will  have  to  be 
A  Canadian  observer,  just  returned  from  a  visit  '  made  sooner  or  later;  obviouslv  i 


five  major  factors  which,  in  his  opinion.  I 

i  tain-  a  measure  of  respectability  which  of  birth  of  his  daughter  and 

Were  the  U.S.  to  raise  the  price  must  take  some  of  the  glamour  off  fold  them  proudly  that  she 
of  gold  before  disposing  of  its  .  the  U.S.  dollar.  !  weighed  three  and  one-half  kilos 

hoard  into  international  lending  j  it  should  give  occasion  for  a!  (seven  and  one-half  pounds), 
channels,  the  obligation  of  the  reel-  very  serious  reconsideration  of  the  '  One  of  the  friends  gaily  cabled 
pient  countries  would  be  that  much  whole  international  trade  problem  i  back  as  follows:  "Congratula- 
politan  embroglio  could  not  have  been  an  easy  one  ,  organization  chief  for  each  constituency  was  called  ,  higher  in  terms  of  dollars.  At  the  as  far  as  it  affects  the  impoverish-  i  t'ons  safe  arrival  three  and  one- 
to  make.  Politicallv,  he  doubtless  has  lost  friends.  |  upon  to  submit  a  signed  declaration  that  the  can-  '  moment  of  such  a  raising  of  '  ed  countries  which  are  now  being  |  half  kilos  dynamite.  ”  Well,  that 

.„a  n,..e  w.r.in.  ,,  pound,  i  pfiLuT:'’  ““  j  “  co'^oo^'n.  "X  “T 

over  acUon  on  e  par  o  is  governmen  .  ®  ,  a  year  to  the  association  and  nothing  toward  the  |  to  debtor  countries,  Russia,  whose  j  v’alue  and  threw  the  Englishman 

his  decision  was  conceived  in  wisdom  anil  justice  .  election  campaign.  This  made  it  i  classed  as  an  al-  The  move  which,  of  course,  goes  i  into  the  pokey  as  a  potential  as- 

will  be  admitted,  however,  by  all  who  have  no  i  P  ~  i  most  costless  product  —  due  to  against  every  trend  elsewhere  illus-  sassin.  There  just  isn’t  any  sense 

axe  to  grind  in  the  situation.  He  has  done  woll  possible  for  young  men  without  outside  means  to  ;  gi^ve  and  prisoner  labor  employed,  trates  once  more,  and  rather  point-  humor  in  a  dictatorship. — Sher- 
not  only  for  the  province  he  serves  but  for  Canada  run  as  Conservative  candidates,  and  the  calibre  of  ,  and  due  to  the  other  means  at  the  edly,  that  if  economic  democracie.s  brooke  Daily  Record, 
as  a  whole.  i  the  candidates  in  the  election  consequently  was  i  disposal  ot  that  country  to  obtain  of  various  shades  want  to  lump  - 

_  ___  _  ,  i_  •  i_  1-^1  t.  ■  J  *1,.  J  '  could  und6rbid  tho  Xj.S,  in  .  th^nisdv^s  toc'cther  in  an  €conf>«  ARE  BF^INO  W  AXCHED 

-  '  verv  hish.  Election  and  other  expenses  were  raised  ^  i  t- c.  I  togemer  m  ah  ecuno 

fu  i r.  o o f i rxr.  couiitry  With  woich  the  U.b.  mio  fight  against  an  autocracy  of  •  Are  you  being  followed  by  little 

‘  P  V,  i,.  TIT  •  1  would  want  to  make  a  deal.  almost  equal  strength,  its  weapons  men  with  note  b(X)ks?  W’hen  yo:i 

had  the  effect  of  increasing  membership.  Most  im-  :  *  *  *  a  chain  store  and  innocently 

,  .  .  t  .  w  ■  fh  f  fit  f  portant,  this  observer  suggested,  it  dispelled  the  |  jj._  ingtance,  the  United  tuating  charitable  impulses  and  the  ;  take  a  box  of  soap  flakes  from  the 

resu  s  o  le  pas  wee  wa.s  e  u  i  i  y  o  formerly  held  notion  that  the  Conservative  party  states  were  to  offer  liigh-piice  employment  of  facile  .slogans.  i  slielf  do  you  have  a  suspicion  that 

tempting  to  maintain  the  Libeial  party  as  a  live  party  and  designed  to  serve  gold  credits  to  certain  European  The  western  trading  world  will  |  you  are  being  watched?  if  you 

entity  in  the  U.K.  political  scene.  In  face  of  the  interests  of  that  class.  '  economies  in  exciiange  for  political  have  to  get  its  house  in  order;  it  |  have  these  reactions,  don't  rush  for 

prodigious  efforts  made  to  re-establish  the  once-  ^  Progressive  Conservative  himself  a  pros-  i  economic  allegiance  to  its  in-  will  have  to  sort  the  sheep  from  the  psychiatrist's  couch.  For  you, 

powerful  partv,  the  number  of  seats  contested  I  '  .  ’  ,  .  .  ’  ,  '  tere.sts.  Russia,  whose  profit  and  the  goats  as  far  as  aid  plan  sink-  my  friend,  are  under  the  surveil- 

'  pective  nominee  for  partv  candidature  in  a  forth-  :  ,  .  .  '  j  j  ^  ^ 

and  the  monev  spent  in  the  process,  it  actually  .  ,  .  ,  .  I  lo.ss  accounts  on  such  transactions  holes  are  concerned;  and  it  will  lance  of  the  Canadian  Consumer 

'  ■  coming  by-election,  the  gentleman  m  question  held  i 


duce  than  oil  which  muat  be  put 
through  an  elaborate  separation ! 
plant  before  It  can  be  handled  at  | 
all.  I 

With  the  development  of  major  | 
oilfields  around  Edmonton,  the  im¬ 
mediate  need  of  exploitation  of  the  ' 
sands  has  been  greatly  reduced.  | 
But  experiments  already  carried  i 
out  should  prove  their  value  when  i 
"liquid”  fields  are  finally  exhaust-  ‘ 
ed,  or  when  large  extra  quantities  ‘ 
of  oil  are  needed  to  meet  some  I 
emergency.  —  Edmonton  Journal.  ! 


First-aid  kits  in  home,  office  or 
factory  are  more  of  a  danger  than 
a  help  if  they  are  not  properly 
maintained. 


Toole,  Peet& Co. 
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FINANCIAL  AGENTS 

Appralten  aad  Valaoten 
Estates  Manogod 

CALCARY  CANADA 


Your  dollar  now 
buys  much  more 
io  England  and  oa 
the  Continent: 
Plan  a  leisurely 
winter  crossing  on  a 
Canadian  Pacific  White 
Empress  and  enjoy  a 
"holiday  week”  at  sea  en  route: 

Frequent  sailings  from  Saint 
John  and  Halifax  to  Liverpool 
is:  return  accommodation 
available.  There 
never  was  a  bener  time  than 
now  to  visit  Europe. 

WINTtK  SAILINGS 
horn  Stint  John  (triin  to  shipsMe) 
•nd  from  Halifax  one  day  latec. 

EMPRESS  OP  CANADA 

March  29 

EMPRESS  OF  FRANCE 

Marcli  1,5  •  April  12^^ 

fIRSr  CLASS . $264  up. 

TOUKIST . $167  up. 

Canadian  Pacific’s  famous  ship¬ 
board  hospitality  is  also  yours 
on  the  passenger-carrying 
freighters  Beaverjord  and 
Beavtrbum.  Sailings  approxi¬ 
mately  twice  monthly,  dates  on 
request.  First  Class  fare  $220: 

full  it^ormation  from  your  own 
Travel  Agent  or— 

ANY  CANADIAN  PACIFIC 
OFFICE 


Poppies  For  The  U.K.  Liberals 

One  fact  whicli  .stood  out  in  tiie  British  election 


3'  REASON  WHY  a  million  Can  ad  fans 
use  fhe  B of 01... 


lost  ground  in  Parliamentary  repre.sentation  and 
aent,  literally,  only  a  corporal's  guard  to  West¬ 
minster. 


up  the  U.K.  Conservative  party's  move  as  an 
j.  example  to  be  followed  by  his  party  here.  It  is, 
'  however,  well  worthy  of  consideration  bv  the 
The  important  fact,  however,  is  that  the  Liberals,  I  Liberals  as  well.  There  is  no  denying  the  fact  that, 
in  the  popular  vote,  attracted  nearly  20  per  cent  Canada,  we  do  not  have,  generally  speaking, 

of  the  support  accorded  the  Labour  government  and  .  available  representatives  in  Parliament: 

over  21  per  cent  of  that  given  the  Conservatives  prevailing 

and  their  Liberal  allies.  It  is  conceivable  that,  in  nominations. 

a  few  con.stituencie.s,  the  Liberal  vote  may  have  ,  .  ,  ,  .  » 

It  fatuous  to  boast  about  free  elections  while 


Clearing  up  the  Railway  Problem 

By  R.  J.  DEACHMAN 

In  a  recent  sitting  of  the  Royal  .s’nould  and  will  no  doubt  meet  the  '  cult  circumstances. 


^ot  s°^«guording 
valuables 


JO  A  milioe  CAAAOIAAt 


come  almost  equally  from  those  who  would  other¬ 
wise  have  voted  Labour  or  Conservative.  By  and 
large,  however,  it  is  reasonable  to  a.ssume  that 
the  Conservatives  would  have  obtained  the  bulk 
of  the  support  which  went  to  the  Liberals,  an  1 
it  Is  quite  probable  that,  in  such  an  eventuality, 
the  Conservatives  might  have  gone  into  power 
with  a  working  majority. 

Not  so  long  ago  in  Canada,  when  t.'^e  C.C.F. 
was  at  its  zenith  in  parliamentary  repre.sentation 
and  the  Progressive  Conservatives  at  their  nadir, 
there  were  those  who  were  calling  upon  the  latter 
to  merge  with  the  Liberals  so  as  to  present  a  united 
front  against  the  upsurge  of  socialism.  Althougli 
the  Pro  Cons,  did  not  do  so  well  in  the  1949  elec¬ 
tions,  the  C.C.F.  did  much  worse;  hence  the  former 


well  equipped  and  worthy  individuals  are  debarred 
from  obtaining  party  nomination  because  of  in¬ 
ability  to  contribute  to  the  party  funds  or  to 
finance,  or  a.ssist  in  the  financing,  of  his  own 


Corrimis.sion  on  Tran.sportation  E.  deficit. 

J.  Young,  a  former  M.P.,  later  a  It  would  be  a  straight  busine.ss 
director  of  Canadian  National  transaction,  the  people  of  New- 
Railways  but  now  retired,  put  for-  foundland  will  tiien  have  a  better 
ward  a  proposal  which  should  re-  railway  system.  It  would  be  in 
cei\e  the  serious  consideration  of  the  interest  of  Canada  that  this 


all  those  interested  in  our  trans¬ 


election  campaign.  There  is  a  cynical  expression  to  portation  problem. 


the  effect  that  "you  can  do  as  you  like  as  long 
as  you  do  what  you're  told”.  Particularly  in  urban 
constituencies,  our  election  procedure  is  along 
some  such  lines.  The  voter  can  cast  his  ballot  any 
way  he  cares  to.  but  has  very  little,  or  no,  say 
in  the  choice  of  representatives. 

Curt  Comments  On  Current  Events 


should  be  provided.  The  Canadian 
National  should  not  be  asked  to 
ab.sorb  the  loss. 

¥  ¥  ¥ 

I  come  now  to  a  very  real  issue 


Briefly  his  suggestion  was  this; 
i  where  governments  adopt  a  certain 
;  policy,  do  so  in  the  national  in- 

I  terest,  they  should  foot  the  bill  and  so  far  as  the  railway  problem  ot 

I  not  charge  it  against  the  railways.  Canada  is  concerned.  1  refer  to 

I  That  seems  a  sensible  statement  the  Crow's  Nest  Rates.  No  one 
'  but  many  will  ask  the  question:  '  will  deny  that  the  present  rates 

I  “Is  it  not  an  accomplished  fact,  are  far  too  low.  They  are  wholly 

j  isn't  it  done  now?"  To  some  cx-  out  of  line  with  pre.sent  costs. 

I  tent  it  is.  Take  for  instance  the  I  The  agreement  which  broiiglit 

■  ,  ,  I .  ... —  II  ..  ... -  :  Maritime  Freight  Rates  Act.  The  the.se  contracts  into  existence  was 

There  is  more  than  a  modicum  of  logic  in  Prime  federal  government  makes  a  con-  made  in  1897.  It  seemed  reason- 

Iribution  of  approximately  $.5,-  ,  able  at  the  time,  the  wheat  grow- 
000,000  a  year  towards  the  redne-  '  ers  were  a  long,  long  way  from 
tion  of  Maritime  Freight  Rates,  their  main  market.  It  was  justi- 
This  gives  a  reduction  in  the  '  fied  by  conditions  then  existing, 
movement  of  certain  classes  of  The  agreement  was  made  be- 
freight.  The  C.N.R.  is  not  asked  tween  the  C.P.R.  and  the  govern¬ 
ment.  Of  course  the  same  rates 


—  particularly  in  the  light  of  the  recent  evidences  Minister  St.  Laurent's  claim  that  a  federal  gov- 
of  a  revival  of  spirit  within  the  party  -  -  has  ernment  program  of  public  works  would  do  little, 
justified,  apparently,  its  decision  to  preserve  its  ’  if  anything,  to  alleviate  unemployment  conditions 
Independence.  I  in  the  country.  It  was  stated  at  the  recent  annual 

The  situation  in  Great  Britain  is  entirely  diffe-  '  meeting  of  the  Canadian  Construction  Association 
rent.  The  results  of  the  last  two  elections  there  that  Ottawa  was  being  asked  to  keep  public  works  '  jq  take  the  lo.ss.  There  is  no  rea 

have  demonstrated  plainly  to  all,  except  those  .«o  in  reserve  as  the  industry  looked  for  a  continuation  ;  gon  why  it  should  be  expected  to  '  had  to  be  applied  by  the  C.N.R. 


blind  that  they  don't  want  to  see,  that  the  Liberals  of  active  conditions  throughout  the  current  year, 
as  a  major  party  are  forever  finished.  Were  there  ;  ¥  ¥  ¥ 

any  perceptible  divergence  in  the  objectives  and  j  With  a  new  election,  and  possible  loss  of  their 
policis  of  Conservatives  and  Liberals,  there  might  seats,  facing  them  if  the  government  is  overthrown 


Conditions  have  changed.  Pro¬ 
phecy  is  often  futile  but  it  is  high¬ 
ly  improbable  that  the  price  of 
wheat  will  return  to  the  old  level. 

The  Crow's  Nest  Rates  have  be¬ 
come  a  "fixed  point”  so  far  as  the 
farmers  of  Western  Canada  are 


do  so. 

¥  ¥  ■  ¥ 

Consider  the  railways  of  New¬ 
foundland.  They  are  running  ^t  a 

,  .  ,  .  .  .  .  loss,  They  will  now  be  operated 

be  an  excuse  for  the  stiff-necked  attitude  of  the  left  wing  elements  in  the  British  Labour  partv  i  Canadian  National.  They 

latter.  The  Conservative  platform  in  the  past  are  hardly  likely  to  give  the  Attlee  administration  |  must  be  rehabilitated.  There  will 

week’s  elections,  however,  wa.s  much  more  liber.sl  I  much  trouble  during  the  present  term.  Personal  be  substantial  deficits,  at  least  for  concerned.  This  is  an  agrement 

than  any  advanced  by  a  Liberal  party  in  the  past,  j  considerations  make  many  a  man  sink  his  personal  a  time.  We  cease  to  have  a  clear  and  they  intend  that  it  should  be 

In  view  of  the  traditional  intelligence  of  the  convictions.  picture  of  the  operations  of  the  carried  out. 

British  voter  it  is  a  reasonable  a.ssumption  that  !  ¥  ¥  ¥  !  Canadian  National  Railways  if  the 

the  popular  support  given  to  an  independent  ^  General  Manager  Jonn  A.  Marsh  of  the  Canadian  obligation  It  is  a  part  of  our 
Liberal  party  in  any  future  election  will  be  meagre  ^  Export  Association,  in  liU  warning  that  union. 

Indeed.  There  were  altogether  too  many  eleitois  boti,  |)oiiiical  ami  ecoiioinic,  between  Canada  ami 
In  la.st  Thursday’s  voting  who  nol  only  threy  ii,p  United  Slates  is  po.isible  if  the  U.K.  Colonial 
away  his  vote  by  supporting  a  Liberal  candidate  ,  Office  coiitinues  to  shut  Canada  "out  of  the  London 
but  who,  in  many  cases,  would  have  on  his  political  Jollar  pool”,  possibly  delivered  his  address  without 
conscience  the  well-founded  belief  that  he  helped  I  sleeping  on  it.  If  he  can  Joresee  liie  possibility  of 


¥  ¥  ¥ 

In  the  national  interest  these  , 
special  rates  were  ju.stified.  It  • 
is  in  the  national  interest  that  the  i 
railways  should  not  be  asked  to  ! 
carry  grain  below  cost.  | 

Convictions,  in  this  case,  are  i 
deeply  rooted  and  unless  some¬ 
thing  is  done  to  solve  the  problem 
it  will  remain  a.s  a  focal  point  of  : 
future  irritation.  It  may  bedevil  I 
our  whole  transportation  problem.  | 
It  takes  the  national  mind  away  I 
from  the  real  issues,  concentrates  ! 
it  on  what  one  side  considers  an  | 
injustice  and  the  other  side  re¬ 
gards  a.s  a  safety  anchor,  some¬ 
thing  of  decided  advantage  in 
years  cf  storm. 

There  are  some  things  about 
this  pioposal  which  I  don't  like. 

I  might  as  well  be  frank  about  it. 

There  is,  of  course,  the  possibili¬ 
ty  that  the  railway  v/orkers  would 
consider  this  a.s  an  opportunity  to 
demand  higher  wage  rates.  I 
doubt  it.  The  intelligence  of  labor 
should  be  quick  to  realize  the 
economic  difficulties  of  the  mod¬ 
ern  railway. 

If  we  are  going  to  ignore  the 
needs  of  the  railways  we  may  find 
ourselves  in  the  end  compelled  to 
take  them  over,  a  task  from  which 
reasonable  men  would  naturally 
shrink. 

Nothing  rankles  so  much  as  a 
sense  of  injustice.  'When  time  has 


Bureau  drawers  and  cupboards  are  no 
place  for  government  bonds  and  other  valuable 
papers  when  protection  behind  the  steel  doors 
of  our  vaults  costs  so  little.  Thousands 
ofBofM  customers  have  found  a 
personal  Safety  Deposit  Box  the 
answer  to  their  safekeeping  needs— at 
a  cost  of  but  a  cent  or  two  a  day. 

Bank  of  Montreal 


Ajk  for  our  bookltt 
21  ways 

a  million  Canadians 
use  the  B  of  M 
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pt'ement  with  Newfoundland,  an 
obligation  of  the  goveriinient  i.f 
( 'aiiuila. 

¥  ¥  ¥ 

What  should  be  done?  Mr. 
Young's  suggestion  is  a  veiy 


.  .  I  .  .  .  .  .  ...  ,  •  ,  .  '  simple  one.  Tlii.s  railway  has  been 

to  return  an  admniistration  which  he  wanted  to  political  union  between  the  two  countne.s,  lie  is  :  ‘ 


aee  defeated. 


in 


taken  over  bv  the  C.N.R.  It 

far-.sighted  indeed.  Canada  may  conceivably  drift  position  to  oiieratc  it 

There  is  an  angle  here  which  may  lengthen  the  aw-ay  from  Great  Britain,  but  she  is  unlikely  to  xhe  railway  should  be  paid 


life  of  the  Labour  government  with  its  bare  over- j  seek  harbour  with  the  U.S. 


Transportation  costs  have  ri.sen  ;  altered  relationships,  and  a  situa-  ! 
through  no  fault  of  the  railway.s.  1  tion  become.s  unfair  to  one  or  ! 
Materials  have  gone  up  tremen-  '  other  of  the  contracting  parties  I 
tioiisly.  wages  and  salaiies  are  ap-  then  we  s,ioiiUl  face  the  problem  1 
pi'oxiniately  seven  tiiiie.s  the  level  w'ith  ttie  object  of  removing  the  I 
of  that  distant  date.  '  obstacles  whicli  stand  as  a  barrier  ' 

No  matter  what  one  may  think  against  Uie  free  play  of  economic 
of  the  railways  or  how  they  may  factors  whicn  deteimine  our  pro¬ 
be  ciiticistd  they  have  done  an  e.x-  gress.  I 

cellent  job  so  far  as  this  nation  The  answer  is  to  retain  the 
i.s  concei  neil.  If  you  doubt  it  for  Crowd's  Nest  Rates  -  -  but  iet  the  ' 
a  .second  examine  the  record  dur-  government,  in  the  national  in-  | 
ing  the  war.  It  w’as  the  triumph  terest,  look  after  the  costs  involv- 


operating  fee,  Tne  government  of  energy  and  ability  over  diffi-  >  eel  tn  this  solution. 


I 


HINTS  TO  INVESTORS 


COMMERCIAL  ALCOHOLS 

,  ,,  INQUIRIES  from  tubicribori  in 

WIU  you  please  discuss  on  your  and 

Hints  to  Investors  page  the  out-  problam*  aro  invited.  Answers 
look  for  Commercial  Alcohols,  are  based  upon  information,  which 
particularly  with  regard  to  the  THE  FINANCIAL  TIMES  believes 


prospects  for  dividends  again  be¬ 
ing  paid  on  the  stock?  —  M.M.K., 
Montreal. 

Operations  of  Commercial  Al¬ 
cohols  Ltd.,  for  fiscal  year  which 
ends  March  illst  next  have  been 
on  a  more  satisfactory  scale  than 
those  for  last  year,  largely  due  to 
improved  conditions  during  second 
half  of  the  year. 

Full  production  at  new  plant  of  | 


reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  eccompany  all  inquiries. 


added  to  by  development  work. 
From  an  original  500-tons  daily 
capacity  in  1938,  daily  output  was 
increased  to  2,200  tons  in  1948, 
stepped  up  to  3,000  tons  in  Sep¬ 
tember  of  that  year  and  to  4,000 
tons  at  beginning  of  1949.  As  mill 
rate  has  been  increased,  average 
cost  per  ton  of  ore  has  steadily 
decreased  and,  for  year  1949,  was 
only  $2,79  a  ton  as  compared  with 
average  recovery  of  $6.65  a  ton. 

Value  of  production  in  1919 
amounted  to  $10,379,402,  up  from 
$5,838,585  for  previous  year  and 
comparing  with  estimated  produc¬ 
tion  of  $9,958,307  for  Hollinger 


company  at  Gatineau,  Quebec,  us  to  give  an  intelligent  answer  Consolidated. 

where  waste  sulphite  from  wood  to  your  inquiry.  _ 

pulp  operations  of  International  It  would  appear  on  the  surface,  MASSEY-HARRIS  COMMON 
Paper  plant  is  used  in  manufac-  however,  that  you  are  pretty  well 

ture  of  alcohol,  was  expected  loaded  with  mining  stocks;  and,  ^  ha\e  some  common  shares  of 

around  the  end  of  this  year.  Due  although  the  issues  you  hold  are  *  Harris  Co.  that  were 

to  production  snags,  however,  out-  mostly  producers  with  future  pros-  ••‘’“Bl't  year  at  a  price  quite 
put  is  currently  on  a  basis  of  pects,  it  is  well  to  remember  that  ^  than  they  are  now  seli- 

about  80  per  cent  of  capacity  and  the  question  of  diversification  in  would  like  you  to  ex¬ 
it  is  not  expected  that  full  opera-  investments  applies  to  industries  P*®**  your  opinion  as  to  whether 

tion  will  be  attained  much  before  as  well  as  to  companies  or  indivi-  ®  should  hold  on  to  this  stock  or 

end  of  March.  Plant  will  be  the  dual  securities.  take  my  profit.  .Why  Is 

most  modern  of  its  kind  on  this  Under  the  circumstances,  we  with  the  much  larger  dividends 
continent  and  will  at  full  capacity  hesitate  to  recommend  the  pur-  P®'*1  o'*  the  common  last  year,  that 
have  an  annual  capacity  of  2  mil-  chase  of  additional  Malartic  Gold-  the  preferred  shareholders  have 
lion  gallons  of  ethyl  alcohol.  fields  or  San  Antonio  or  considera-  "ot  been  c^verting?  Is  there 

Another  new  plant,  adjacent  to  tion  of  Madison,  McIntyre  or  Nor-  weakness  here?— P.E.I.  Subscriber 
the  alcohol  plant,  in  which  com-  anda  for  the  Investment  of  the  loday  s  market  of  24»4-24!4, 

pany  will  produce  magnesia  in-  $1,000  you  have  available  for  in-  common  stork  of  Massey-Harris 

sulation  to  be  sold  under  contract  vestment.  Cq  provides  a  yield  of  ap- 

to  Canadian  Johns-Manville  Co.  is  Canadian  Investment  Fund,  it  proximately  6’,s  per  cent  on  the 
expected  to  come  into  production  seems  to  us,  would  be  a  pod  ve-  annual  dividend  rate  of  $1.50  a 
around  the  end  of  this  month.  hide.  This  stock  would,  in  itself,  gj^are  on  security.  With  extra  of 
For  fiscal  vear  ended  March  you  with  a  wide  degree  ^  share  paid  last  year,  total  dis- 

31st,  1949  operating  results  of  diversification,  an  accepta,ble  tributions  amounted  to  $2.12 a 

Commercial  Alcohols  were  disap-  f  security,  but  one  cannot  count  on  an 

pointing,  reflecting  chaotic  condi-  would  lend  a  balance  to  your  ^959  as  this  will  be  de- 

tions  in  industry  with  high  costs  '"vestment  list  which  does  not,  at  pg^jjgjjt  upon  trend  of  earnings, 
for  molasses  and  low  selling  prices  "pear  to  be  there.  $1.50  a  share  regular 

for  alcohol.  Also  sales  of  anti-  No^da  Mines  is,  of  ^iyjtjgnd,  however,  you  must  be 

freeze  were  light  as  a  consequence  course,  a  possibility  but  vve  have  obtaining  a  generous  return  on 
of  an  abnormally  mild  winter,  heard  no  serious  suggMtion  of  investment  in  the  stock. 

There  was  an  operating  loss  for  »uch  »  course  being  under  consi-  published  annual  r- 

nprina  nf  S96  798  which  romnarpd  deration.  In  this  connection,  the  Recently  puoiisnea  annual  r_ 

period  of  $96,798,  which  compared  .  .  .  ,  comoanv’s  Port  of  Massey-Harris,  which  cov- 

with  an  operatmg  ProfU  for  1947-  ^uld  ba^c  nothSg  to  do  ered  a  period  of  11  months  only  due 

48  fiscal  year  of  $156,482  After  to  change  in  fiscal  year  to  end 

all  charges  and  appropriations,  a  “y  action  on  me  part  oi  me  ® 

net  loss  of  $121,905  was  shown  as  Department  of  National  Revenue  °  m  -Va  share  on 

against  net  earnings  for  preceding  persuade  the  company  to  pay  equal  to  $9. .  1  a  share  on  co^ion- 

fiscal  vear  of  S70  048  eoual  after  out  more  dividends.  Noranda,  as  stock  as  compared  with  $6.07  a 
nreferred  dividends  to  24  cents  a  *■  setter  of  fact,  always  has  fol-  share  earned  for  previous  12-month 

preferred  div  dends  to  4  cents  a  j  ^  relatively  eenerous  nolicv  period.  Sales,  at  a  new  high  rec- 

share  on  common  stock.  Srd,  were  up  20.6  per  cent  and 

In  view  of  relatively  low  volume  atock;  hence  company  is  not  operating  profits  were  about  $5 
of  production  for  tmrrent  fiscal  jjkely  to  be  bothered  by  the  million  greater  at  $13,367,416. 
year  to  date,  indications  are  that  biational  Revenue  Department  in  At  annual  meeting  in  mid-Feb- 

rrUTot^be^arSlny  <“«=tion. 

good.  Prospects  for  next  year  are  „  -  ^at  ‘‘if  results  match  cxpecta- 

Lre  encouraging  however.  Mar-  «  KERR-ADDISON  GOLD  t.ons  throughout  toe  whole  year 
ket  for  alcohol  has  Improved  and.  As  a  shareholder  of  Kerr-Addi-  closely  as  they  have  during  the 
with  new  plant  in  full  operation,  son  Mines,  I  am  wondering  whether  f""®*  quarter,  19o0  will  be  another 
costs  will  be  reduced.  Operations  I  should  hold  on  to  the  stock  —  substantial  acmevement. 

of  magnesia  plant,  when  it  comes  which  I  could  sell  at  a  considerable  Pointing  out  that  conditions  "* '"* 
into  production  next  summer,  will  profit  today  —  in  view  of  the  low  dustry  now  were  more  competitive, 
add  to  stability  of  future  earnings,  fate  of  yield  at  current  market,  however,  he  indicated  that  it  is 
Bv  reason  of  nrobable  meaare  At  over  fl8  a  share  it  gives  a  re-  anticipated  this  j^ar  will  du- 
eamings  for  current  year,outlook  *om  of  less  than  4  per  cent  on  the  Pl'cate  record  of  1949. 
for  resumption  of  dividends  on  T3-cents  a  share  dividend  rate  sug-  Preferred  stock  o7  Massey-Har- 
common  stock  —  vtoich  were  dis-  gested  by  the  first  quarter's  divi-  ris  —  of  wliich  there  were  out- 
continued  early  last  year  —  is  ob-  dend.  .This  seems  a  very  low  rate  standing  160,200  shares,  or  less 
scure.  Also  affecting  dividend  of  return  for  a  mining  stock  un-  than  one-third  of  the  originally  is- 
prospects  on  common  are  prior  less  there  are  big  future  possibili-  sued  number  of  shares,  as  at  end 
obligations  undertaken  in  connec-  ties.  —  T.I.C.,  Toronto.  of  October  1949  is  convertible 

tion  with  establishment  of  new  For  year  1949,  according  to  pre-  common  on  share  for  share 

Gatineau  plants.  Preferred  divi-  liminary  estimates,  net  earnings  of  basis  and  carries  a  cumulative  an- 
dends  were  discontinued  in  April  Kerr-Addison  Gold  Mines  were  dividend  rate  of  $1.25  a  sliare. 
of  last  year  along  with  common  equal  to  81.5  cents  a  share  on  out-  Boosting  of  dividend  rate  on  corn- 
dividends.  This  means  that  in  standing  stock,  which  compared  $1.50  a  share  annual  basis 

April  next,  arrears  will  amount  with  34.6  cents  a  share  earned  for  payment  for  final  quarter  of 

to  40  cents  a  share,  calling  for  1948.  Mill  operated  throughout  *^®*-  y®®*"’  distribution  of  $1  a 
payment  of  $20,000  before  any  ac-  last  year  at  average  rate  of  4,275  share  extra,  apparently  made  con- 
tion  may  be  taken  on  common,  tons,  capacity  having  been  increas-  version  of  preferred  stock  attrac- 

-  ed  to  4,000  tons  daily  from  previ-  ‘ive.  So  far,  however,  there  has 

TOO  MANY  MINES?  ous  figure  of  2,200  tons  a  day.  been  no  indication  of  any  conver- 

I  hold  some  Pickle  Crow,  Cen-  Development  work  done  to  date  sions.  Probable  explanaUon  of  this 
tral  Pat.,  Preston  E.  D.,  Malartic  on  property  of  company,  which  is  I®  ^bat  preferred  shareholders  are 
Gold  f  ields,  San  Antonio,  Coche-  located  in  Larder  Lake  area  of  On-  waiting  to  see  how  the  land  lies 
nour-Wlllans.  I  have  about  $1,000  tario,  has  indicated  a  possible  20  before  converting  on  a  share  for 
to  Invest  or  as  a  fairly  good  specu-  million  tons  of  ore  down  to  2.500  share  basis. 

lation.  Should  you  advise  my  buy-  foot  horizon  with  all  indications  At  current  market  of  28,  prefer- 

ing  Madison,  Can.  Investment  pointing  to  ore  continuing  in  vol-  red  stock  is  selling  about  3'i 
Fund,  Malartic  Gold  Fields,  San  umo  well  below  the  2.500  foot  points  above  the  common,  a  fact 
Antonio  (as  I  only  have  50  shares  level.  There  are  those  who  see  in  which  is  a  deterrent  to  large-scale 
of  each  of  the  latter  two).  Or  Kerr-Addison  the  richest  gold  mine  conversion.  On  the  other  hand,  re¬ 
should  I  forget  such  stocks  and  in  Canada  when  fully  developed.  lative  yields  of  614  pc  cent  on 
buy  Noranda  or  McIntyre.  I  was  A  yield  of  4  per  cent  minus  is  common  and  41a  per  cent  on  pre¬ 
told  that,  within  a  year,  Noranda  undoubtedly  a  meagre  rate  of  re-  ferred  should  encourage  conversion 
would  split  its  stock  as  Int.  Paper  turn  on  a  gold  mining  stock  which,'  provided  there  are  reasonable 
did.  I  am  inclined  to  believe  this  after  all,  is  a  depreciating  proposi-  grounds  for  believing  that  regular 
because,  before  long,  the  goverp-  tion.  In  the  case  of  Kerr-Addison,  dividend  on  former  is  secure  for  , 
ment  will  be  after  these  large  however,  the  extent  of  the  indicat-  some  time  to  come.  Last  year’s 
companies  having  so  much  reserve  ed  ore  deposition  must  be  taken  results  and  president’s  remarks  at 
fund  instead  of  giving  it  over  to  into  consideration.  Even  allowing  annual  meeting  would  suggest 

shareholders  in  dividends,  so  the  for  no  addition  to  the  indicated  that  such  is  the  case, 

government  can  get  some  of  it  in  ore  on  property  below  the  2,500  in  any  event,  unless  you  are 

income  tax.  I  hold  much  more  in  foot  level  —  and,  as  already  indi-  looking  primarily  for  market  ap- 

gold  stocks  and  industrials  such  cated,  there  is  every  reason  to  predation  on  your  investment,  we 
as  Laura  Secord,  Standard  Cheml-  ;  suppose  that  substantially  more  can  see  no  good  reason  for  .switc.h- 
cai.  Can.  Food,  Milton  Brick,  Po-  |  commercial  ore  will  be  developed  ing  out  of  Massey  common  in  light 
well  River.  —  H.L.  j  gj  lower  levels  —  about  17  years’  of  recent  results  and  early  pros- 

Without  knowing  the  extent  of  operations  ore  indicated  at  1949  pects. 
your  holdings  in  the  various  rate  of  production.  , 

stocks  you  mention,  or  their  re-  Also  to  be  considered  is  likeli-  CANADIAN  CANNEBS 
lationship  to  the  rest  of  your  in-  hood  of  production  rate  being  fur- 

vestment  list,  it  is  not  easy  for  ther  stepped-up  as  ore  reserves  are  "  bm^ly  let  me  have 
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g  Would  you  kindly  let  me  have 
the  following  information  in  your 
*  issue  of  the  Times.  What  is  your 
opinion  of  Canadian  Canners  coni- 
I  nion?  I  have  a  large  amount  of 
j  this  stock  and  am  rather  concern¬ 
ed  as  to  whether  to  hold  on  to 
same  or  to  unload.  It  cost  me  ap¬ 
proximately  the  same  as  the  pre¬ 
sent  market. — “Buck”,  Galt. 

At  current  market  of  around  20, 
common  stock  of  Canadian  Can¬ 
ners  Ltd.  provides  a  yield  of  ap¬ 
proximately  614  per  cent  on  annual 
dividend  rate  of  $1.25  a  share 
which  has  been  paid  on  shares 
since  July  1946. 

For  fiscal  year  ended  February 
28to  1949  company  reported  net 
earnings,  after  all  charges  and  al¬ 
lowing  for  participation  feature 
attaching  to  2nd  preferred  stock, 
equal  to  $4.59  a  share  on  com¬ 
mon,  or  more  than  3 '4  time.s  an¬ 
nual  dividend  requirements.  Some 
contraction  in  earnings  for  fiscal 
year  just  ended  was  indicated  in 
9-monlh  figures,  up  to  November 
30th  1949,  i.ssued  in  connection 
with  sale  of  debentures  early  this 
j  .vear  which  showed  net  for  period,  j 
on  same  basis  as  above,  equal  to  i 
i  $2.56  a  share.  They  still  pointed,  i 


however  to  common  dividend  be¬ 
ing  earned  nearly  3  times  over. 

Second  preferred  stock,  which 
participates  with  common  up  to  a 
total  of  $1  a  share  annually,  is  be¬ 
ing  steadily  converted  into  com¬ 
mon  on  a  share  for  share  basis. 
When  1st  preferred  stock  is  re¬ 
deemed  April  1st  next,  funded  debt 
and  capital  structure  will  comprise 
$5  million  of  debentures;  238,612 
shares  of  2nd  preferred  and  251,- 
860  shares  of  common  stock  —  al¬ 
though  relationship  of  latter  two 
may  have  been  changed  by  fur¬ 
ther  conversion  of  2nd  preferred. 

Company  is  Canada’s  largest 
vegetable  and  fruit  canning  or¬ 
ganization;  has  had  a  good  record 
of  operations  over  past  10  years 
and  has  established  itself  in  a 
strong  physical  and  financial  con¬ 
dition.  Operations  extend  from 
Nova  Scotia  to  British  Columbia 
and  company  owns  and  operates 
farms  in  6  Ontario  countries. 

From  the  foregoing.  It  would 
seem  that  question  of  whether  you 
should  hold  on  to,  or  let  go,  your 
holdings  of  company’s  stock  would 
depend  upon  your  objective  in 
making  the  purchase.  If  you 
bought  stock  as  an  investment  for 
income,  with  no  particular  concern 
as  to  the  trend  of  market  value, 
there  seems  no  good  reason  for 
selling  at  this  time.  If,  on  the 
other  hand,  you  are  looking  for 
appreciation  in  value,  there  are 
other  stocks  available  on  the  mar- 
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I  ket  which  might  do  better  for  you. ,  randa  on  option.  Normetal,  at  end  |  C  _ — 

j  Indications  are  that  company  j  of  1948,  had  3,757.012  shares  out-  !  ^COTSlw OlllOlT  IS 

I  can  look  for  a  period  of  lower  •  standing  of  an  authorized  4  mil-  j 

earnings;  this  in  light  of  an  appar-  lion  shares,  while  Golden  Manitou  ,  MAwf  Aljficllancl  I  rduG  DfiDS rf'll16llt 

ent  downward  trend  in  prices  of  ■  had  outstanding  3,000,007  shares  |  ^ 

consumer  goods  in  general.  Earn-  i  of  an  authorized  3.5  million  shares.  |  * 

ings  would  have  to  be  widely  re-  Normetal  will  pay  this  month  a  |  (Special  to  The  Financial  Times)  jment  of  Rural  Reconstruction 
duced,  however,  before  dividend  !  dividend  of  9  cents  a  share  on  its  John’s,  Newf’d  —  The  New-  ^  under  J.  H.  Gorvln  (afterwards 

rate  on  common  stock  would  be  ^  stock;  dowm  from  10  cents  a  share  i  foundland  branch  of  the  Depart- 1  Commissioner  for  Natural  Rc- 
i  endangered,  i  quarterly  paid  last  year.  Golden  j  ment  of  Trade  and  Commerce  is  sources)  and  helped  him  compile 

-  ’  Manitou  has  paid  5  cents  quarterly  : ""  extremely  busy  office,  especial-  j  a  book  on  rehabilitation.  In  1941 

j  EAST  SULLIVAN— NORMETAL  since  October  1948.  East  Su’.livan  '  ly  e*"®®  it  was  mooted  that  New-  I  Mrs.  Robertson  left  the  govern- 
GOLDEN  MANITOU  '  has  paid  no  dividends  as  it  still  has  '  foundland  was  to  become  a  pro-  ^  ment  and  went  to  work  at  the 

I  hold  »  little  Golden  Manitou,  bonds  outstanding  in  the  hands  of  j  of  Canada.  The  sparkplug  in  ■  U.S.  Army  Base  of  Fort  Pepper- 
bought  at  $2.60  and  Normetal' Noranda,  jthe  local  office  is  Mrs.  Bobby  Ro-  rell  and.  for  18  months,  wm  sec- 

bought  at  $1.80.  1  like  East  Sul-  '  On  the  question  of  a  sale  of  ^^rtson,  the  essence  in  business  retary  to  A.  Johnson  of  the  A1 

livnn;  should  I  buy  some  by  sell-  Powell  River  stock  with  idea  of  efficiency,  a  most  courteous  andiJohn.son  Construction  Co. 

iiig  one  of  the  others,  or  would  you  i  bujing  East  Sullivan,  we  would  i  eepebl®  official.  Born  m  Lochee,  |  She  S^^ve  that  up  to  join  toe 
advise  me  to  sell  Powell  River,  I  strongly  advise  against  any  such  ,”®®**  Dundee,  Bobby  received  her  Canadian  Trade  Comnn^ioner s 
bought  at  44.  I  can’t  see  much  !  move.  There  has  been  no  indica-  i  ea'-IV  education  at  Forfar  Aca-  'office  when  it  was  established  In 
market  appreciation  for  Powell  !  tion  that  Powell  River  -  proper-  ^^my  and  took  her  comrnerciaL  St.  Johns  under  R.  P.  Bower  in 

River,  being  there  is  so  much  dam- I  ties  of  which  are  located  on  the!®®'"-®®  Skerry  College  She  sat  1942  and  worked  as  secret^  to 

age  and  floods  In  B.  C.  where  P.R.  '  coast  -  was  a  sufferer  from  the  f®®  ^h®  examinations  ot  the  Royal  succeeding  occupants  -  Buta 
is  located.  -  Subscriber.  Walker- 1  storms  with  which  British  Coium-  Pa®s-  Britton  and  R.  Campbell-Smith. 

ton.  bia  has  been  beset  this  winter  ®‘*  “^"8^  colours.  During  the  difficult  transiUonal 

1  nthcr  hnnH  In  ^1*®  Came  to  Newfoundland  and  !  period  for  Newfoundland  business 

The  problem  you  j^e  is  not  an  „Tw«nprt<i  ^®35  started  working  with  the  j  in  the  past  twelve  months,  Bobby 

^y  one  on  which  to  make  any  B  Settlement  Office  which  had  Robertson  has  been  a  tower  of 

definite  decision.  St„ck  in  oL  been  transferred  to  the  De-  strength.  For  a  few  months  she 

All  three  of  toe  mining  com-  ^  «’ tivp  h  iff  Vvth  I  ®^  Natural  Resources.  |  was  in  charge  of  toe  office  before 

panies  mentioned,  as  you  doubtless  f®"*®'"®  J  v2  ,  She  moved  later  to  the  Depart- :  the  go%-ernment  appointed  Colonel 

know,  are  base  metal  producers  ^®'-  ‘"‘j®;?®  Potential  market - - -  - i  ^  Rendellf  former  New- 

and  each  has  developed  sufficient  "PPceciation.  jpr  about  80  per  cent  of  the  total  foundland  Trade  Commissioner  in 

ore  to  keep  the  mills  operating  for  ,  ~  7^  time  loss  during  January.  These  London,  England, 

some  years  to  come.  East  Sullivan  TilllO  LoSt  ill  StnlcBS  involved  iron  ore  miners  at  Bell ,  Robertson  not  only  helped 

mill  is  handling  about  2,500  tons  GfMter  Fof  JaiHiarV  Island,  Newfoundland,  and  plum-  |  jocal  businessmen  find  Canadian 

daily  as  compared  with  Normetal’s  _ _  ^  bers  at  Ottawa.  :  agencies  but  also  mainland  manu- 

and  Golden  Manitou’s  1,000  tons  Ottawa.  —  Although  the  num-  ;  Preliminary  figures  for  Jan-  '  facturers  place  their  goods  in  the 
daily  capacity.  ber  of  work  stoppages  and  the  j  uary,  1950,  showed  nine  strikes  ■  right  representative  hands.  No 

It  would  appear  that  East  Sul-  number  of  workers  Involved  were  j  and  lockouts  in  existence,  involv-  question  is  too  difficult  for  Bobby 

livan  is  a  bigger  proposition  than  ;  lower,  time  loss  arising  from  in-  !  ing  2.456  workers,  with  a  time  ,  to  answer  if  it  has  any  connection 
either  of  the  other  two;  and  the  1  dustilal  disputes  during  January,  loss  of  39,488  man-working  days,  with  Canadian  trade  and  toe  Ot- 
difference  in  capital  structure  is  I  1950,  was  slightly  higher  than  in  !  as  compared  with  13  work  stop-  |  tawa  office  should  feel  proud  to 
not  very  great.  E.  Sullivan  has  4.5  the  preceding  month,  according  i  pages  in  December,  1949,  with  ’  have  its  affairs  in  such  capable 

million  shares  authorized,  of  which  to  a  preliminary  summary  of  ;  3,041  workers  involved  and  a  time  hands. 

4,050,000  shares  were  outstanding  |  strikes  amd  lockouts  released  to-  j  loss  of  23,667  man-working  days.  .  - 

March  Slst  last.  Issued  capital  j  day  by  Hon.  Humphrey  Mitchell,  j  In  January,  1949,  there  were  10  British  Columbia  salmon  fishing 
has  been  increased  since,  however  :  Minister  of  Labour.  j  strikes  involving  1.811  workers  ,  revenue  amounts  to  $25,000,000 

through  shares  taken  up  by  No-  Two  work  stoppages  accounted  !  with  a  time  loss  of  f.TOO  days.  j  annually. 


appreciation. 

Time  Lost  in  Strikes 
Greater  For  January 

Ottawa.  —  Although  the  num- 
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. .  and  we  know  our  business.  Great  and  diversified  earth-removal 


projects  at  home  and  abroad,  in  war  and  in  peace,  have  demonstrated  that. 


M. 


We  have  the  equipment— designed,  built  and  operated  by  us  to 


L-meet  every  requirement  of  rock  or  soil  removal.  With  that  equipment, 


Marine  Industries  has  been  able  to  develop  to  a  highly  specialized  degree 
the  business  of  moving  great  quantities  of  earth  by  dredging— 
in  Canada  and  elsewhere. 


We  have  the  manpower— men  who  know  their  jobs,  men  with  the 
experience  which  can  only  come  through  participation  in  some 
of  the  world’s  major  dredging  operations— men  who  know  how  to  use  equipment, 
whether  hydraulic  dredges,  drill  boats,  dipper  dredges,  bucket  (‘levator  dredges, 
tow  boats,  derrick  or  dump  scows,  rock  breakers,  wrecking  pontoons 
or  diving  equipment. 

We  invite  your  inquiries  on  any  earth-moving  project  .  anywhere 


IBIPDUZLOtNO  • 

MONTREAL 


SHIP  RBPAIRINO  •  DREDGING 

SOREL  •  VANCOUVER 


I 

I 
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As  our  country  grows,  it  is  important 
that  vye  keep  pace  with  its  development. 
Industrial  expansion  and  shifts  of  population' 
present  new  problems.  The  Canadian,  scene  is 
never  static  and  this  is  especially  true  today,  ae 
Canada  rises  to  the  challenge  of  a  changing 
world  and  increased  industrial  tempo. 


During  the  early  days  of  this  century 
when  the  west  was  pioneer  territory,  ■  . 

Northern  Electric  established  the  policy  ol 
opening  distributing  houses  in  order  to  give 
on-the-spot  service.  We  are  now  represented-', 
from  St.  John's,  Nfld.,  to  Victoria,  B.C  ..Vt 
prtiving  that  Canada’s  spirit  is  neither  dead 
^Hdormant,  for  new  frontiers  are  opening  and^ 
^‘-opportunity  beckons  all  across  our  land|j^|B 


HorthQrn  Electric 


Fraser  Earnings 
Less  Than  Half 
Previous  Years 


Bank  Staff  Changes 


Reflecting  Pulp  Market 
In  First  Half  1949  Net 
Down  at  $3.63  a  Share 


BANK  OF  NOVA  SCOTIA 

Announcement  is  made  by  The 
Bank  of  Nova  Scotia  of  the  fol¬ 
lowing  staff  appointments:  T.  J. 
Bourke,  to  be  manager  at  Mount 
Dennis,  Ont.;  C.  F.  Hibbard,  to 
be  manager  at  Bancroft,  Ont.; 


Public  Relations 


Has  Definite  and  Constructive  Job  to  Do 


NORMAN  MOORE,  Director  of  Public  Relatione,  Cockshutt  Plow  Co.  lAd. 


Profits  of  Fraser  Companies  Ltd. 
and  wholly-owned  subsidiaries  for 
the  year  ended  December  31,  1949, 
annual  report  shows,  were  down 


Public  relations  is  not  a  new  , 
activity  in  business.  What  is  new 

_  _ _  is  the  consciousness  of  it,  the  re-  ; 

K.  F.  McCurdy,  to  be  manager  at  cognition  of  it  as  an  active  pohey  ; 
Black  s  Harbour,  N.B.  i  permeating  all  departments  of  i 

business.  It  is  a  fact  that  in  the  ; 
last  few  years,  public  relations  j 
has  emerged  as  a  full-fledged 


ROYAL  BANK 
OTTAWA  CHANGES 

Appointment  of  J.  W.  Powell  as  ' 

from  the  previous  year  as  demand  manager  of  Ottawa  Main  Branch  ^  ‘""helieve  that  recent  years  have 
for  certain  grades  of  paper  manu-  >s  announced  by  The  Royal  Bank  ,  ^ 

factored  fell  off  diirine-  the  first  ot  Canada.  Born  m  Montreal,  he  ;  ^  .  ..  4..,_ 

lacLureu  leii  on  aurmg  me  iiisi  ,  ^  i  relations  and  given  It  an  impetus. 

seven  months.  Drop  in  sales  was  joined  the  bank  m  Toronto  m 

accompanied  by  general  reductions  i  Ulk  rZtTo^  Zn 

in  market  prices,  and  there  were  m  that  city.  His  appointment  |  -  nublic  relations  activity 

reductions  in  the  prices  of  bleached  branch i  But  the  trend  towards  such  activfi 

sulphite  pulps  during  the  year.  ^  manager  of  Ottawa  branch.  j  t^ere  and  the  public 

There  was  an  appreciable  improve- 1  Mr.  Powell  succeeds  J.  A.  Noo-  i  r^j^tions  voice  of  industry  wiU  be 
ment  in  the  situation  in  the  final  nan,  manager  of  the  branch  since  j  ^1,  ,^^^6 

J”"  T  often  by  more  people  in  the  days 

Net  earnings  for  the  year  under  Noonan  is  well  known  in  come, 

review  amounted  to  $2,937,237  '  banking  and  financial  circles  of  j  aofinitirtno  nf 

.,,,.1  to  S5S.7t  per  eh.re  on  the  “  ““  Sd  ^  pullfc "uV  b/t  the  o„.  t.1th 

IJ'd  "toSVr  2:,^?  elr„  l  Wtch  ,  h.ve  bee„  n,ost  l„p,.,e.d 

stock.  This  compares  with  net  1928  to  1941  and,  before  that,  di¬ 
earnings  of  $.5, .599,748  or  the  equiv-  rected  the  Business  Development 
alent  of  $7.55  on  the  present  com-  Department  in  London.  A  native 
mon  shares  for  the  year  1948.  of  Pictou,  N.S.,  he  started  his  ca- 
Operating  profits  were  "down  from  •'oor  there  in  1906. 

$10,970,411  to  $8,419,141.  Bond  in-  - 

terest  was  lower  at  $175,000  as  IMPERIAL  BANK  OF"  CANADA 
$183,750 


is  this,  —  “Public  relations  is  any¬ 
thing  that  adds  to  the  dignity  or 
fhe  stature  of  an  individual  or  an 
organization”.  I  believe  this  sim¬ 
ple  concept  embraces  the  whole 
field  of  public  relations. 

The  operation  of  a  company  to¬ 
day  becomes  mainly  a  problem  of 
human  relations.  The  promotion 
of  good  will  and  understanding 
among  the  groups  that  make  up 
its  public  Is  of  prime  importance. 
I  think  public  relations  has  a  defi¬ 
nite  and  constructive  job  to  do 
through  people  with  whom  busi¬ 
ness  lives,  moves  and  has  its  being. 

The  far-flung  operations  of  busi¬ 
ness  today  are  somewhat  of  a  mys- 


compared  with  $183,750  as  was  M.  E.  George,  formerly  account- 
provision  for  depletion  at  $254,505  ant,  Yonge  &  Bloor  Sts.  Branch, 
as  against  $393,601.  Depreciation  Toronto,  to  be  2nd  assistant  mana- 
for  the  year  amounted  to  $2,881,-  ger,  Toronto  branch. 

399,  an  increase  of  $1,458,087  over  ,  g.  T.  Craxton,  formerly  2nd 
the  amount  for  1948.  This  increase  ,  assistant  manager,  Toronto 
is  the  result  of  new  plants,  addi-  .  branch,  to  be  manager,  Bathurst 
tions  and  improvements  to  existing  and  Dupont  Sts.,  Toronto, 
plants  and  properties,  the  effect  of  |  Treywern.  formerly  mana- 

approved  double  depreciation  ap-  Bathurst  and  Dupont  Sts.,  To- 
phcations  and  recent  changes  in  -  manager.  New  Lis- 

the  basis  of  depreciation  under  the 
Canadian  Income  Tax  Act.  Pro-  i 

vision  for  income  taxes  was  lower  ^  Groskurth,  formerly  mana- 

at  .$2,171,000  as  compared  with  ,  Liskeard,  to  be  mana- 

$3  370  000  Shelbourne  Sts.,  To- 

Reflecting  continued  heavy  capi-  ^’onto. 
tal  expenditures  and  the  retire-  !  H.  E.  Bemrose,  formerly  mana- 
ment  of  $350,000  principal  amount ,  ger.  King  and  Shelbourne  Sts.,  To- 
of  the  2>o<:i  serial  bonds  during  ronto,  to  be  manager,  St.  Cather- 
the  year,  consolidated  net  working  ine  and  Stanley  Sts.,  Montreal, 
capital  is  shown  on  balance  sheet  H.  G.  'Waters,  formerly  mana-  ; 
at  $6.84.5,447  at  the  end  of  1949,  ger,  St.  Catherine  and  Stanley 
down  from  $8,572,318  at  the  end  |  Sts.,  Montreal,  to  be  manager, 
of  1948.  Expenditures  on  new  Market,  St.  Catherines. 

plants,  additions  and  improvements  ;  J-  S.  Ink,  formerly  manager,  ooeration  of 

to  existing  plants  and  properties.  Market,  St.  Catherines  Branch,  to  |  „  Viinnun  iffair  .tsoiur 

being  part  of  the  programme  of  be  acting  manager,  Rosthern. 
improvement  and  modernization  of  C.  A.  Nash,  formerly  account- 
the  companies’  mills,  amounted  to  3^1-  Galt,  to  Toronto  branch. 

$6,907,844.  Current  assets  in-  R-  M.  Borrowman,  formerly  ac- 
cluded  cash  of  $1,468,128,  receiv-  countant,  Preston,  to  be  account- 
ables  of  $2,103,709  and  inventories  ant,  Galt. 

of  $7,7.58,719,  the  latter  down  from  W.  J.  A.  Hill,  formerly  assistant 
$9,296,355  the  year  before. 

New  Plants  Operating 

In  his  directors’  report,  Aubrey  N.  B.  Donald,  formerly  account- 
Crabtree,  president,  state.s  that  ant,  Bloor  and  Bathurst  Sts.,  To-  I  not  confine  its  activities  to  any  one 
initial  shipments  of  unbleached  sul-  ronto,  to  be  accountant,  Yonge  and  '  field  of  effort,  but  must  expand 
phate  pulp  from  the  new  pulpmill  Bloor  Sts.,  Toronto.  |  them  to  embrace  all  those  avenues 

at  Newcastle  were  made  late  in  A.  A.  MacKenzie,  formerly  !  able  to  provide  the  greatest  good 
November  to  the  new  bleach  plant  assistant  accountant,  Yonge  and  j  on  a  long-range  basis, 
at  Edmiindston  which  started  up  Bloor  Sts.,  Toronto,  to  be  account-  i  Public  relations  must  be  prepar- 
early  in  December.  Operations  at  .  ant,  Bloor  and  Bathurst  Sts.,  To-  ;  ed  to  analyse  the  situation,  dis- 
botli  plant.s  continued  at  an  im-  ronto.  |  cover  the  needs,  recommend  a 

proving  rate  as  equipment  was  ad-  '  S.  Higginson,  formerly  account-  !  course  of  action  and,  if  required, 
ju.sted  and  personnel  became  ac-  ant,  British  and  Foreign  Depart-  .  carry  out  the  necessity  work  in 
customed  to  the  process.  “During  ment,  head  office  to  be  acting  such  diverse  fields  sis  community 
this  period,’’  report  says,  “the  '  assistant  manager,  Yonge  and  relations,  customer,  employee,  gov- 


NORMAN  MOORE 

once  and  sometimes  twice  each 
month  with  the  exception  of  July 
and  August.  We  have  plenty  of 
evidence  of  interest  on  the  part  of 
the  entire  family  who  feel  that  the 
letters  are  for  the  family  as  well  as 
the  emplyee,  since  they  are  ad¬ 
dressed  to  them.  In  many  homes 
the  letters  are  discussed  during 
the  evening  meal. 

ITie  readers  of  this  article  will 
be  interested  to  know  what  we 
write  about  and  how  interest  can 
be  maintained  in  such  an  under¬ 
taking.  The  subjects  are  chosen 
carefully  and  we  endeavour  to 
make  them  timely. 

Some  months  ago  the  company 
tery  to  the  public  as  a  whole.  They  |  decided  to  build  a  new  foundry  at 
do  not  get  a  true  picture  of  the  ,  a  cost  of  erne  and  one  half  million 
enterprise  owing  to  the  fact  that  j  dollars.  We  decided  to  write  our 
they  deal  ■with  only  a  few  of  its  employees  and  their  families  and 
representatives.  They  too  often  tell  them  the  story.  We  gave  them 
get  a  bad  or  wrong  impression  the  reasons  why  the  decision  was 
through  rumor  and  attacks  from  made;  the  cost  of  the  project; 


what  it  would  mean  in  the  econ- 


Because  the  attackers  of  busi-  |  omy  of  the  company  and  other  de- 
ness  are  many  and  sometimes  |  tails  covering  the  type  of  machine¬ 
ry,  facilities  and  production  possi- 


barely  audible,  the  public  assumes 
an  attitude  of  hostility  and  dis¬ 
trust.  Business  is  conscious  of 


business  is  a  human  affair.  Selling, 
manufacturing,  ownership,  man¬ 
agement  is  all  performed  or  car¬ 
ried  on  by  human  beings  called 
salesmen,  customers,  labor,  share¬ 
holders  and  executives.  Public  re- 


bilities. 

This  was  news  and  our  people 
were  glad  to  know  about  it.  Later 
when  the  story  reached  the  press 
and  radio,  our  employees  were 
proud  to  say  "the  company  wrote 
and  told  us  about  the  project.” 

Following  the  war  we  purchased 
some  war  assets  buildings  which 
were  to  be  used  in  connection  with 
our  tractor  program.  We  informed 


blending  of  bleached  sulphate  pulp  :  Queen  Sts.,  Toronto, 
with  bleached  sulphite,  pulp  for  the  I  K-  R-  Allbright,  formerly  assis- 
manufacture  of  paper  at  the  Mada-  tant  manager,  Yonge  and  Queen 
waska  Milis  was  commenced.  Ap-  Sts.,  Toronto  to  be  manager,  Sar- 
proximately  one-half  of  this  pro-  nia. 


lations  has  to  do  with  all  these 
accountant,  Welland,  to  be  ac-  j  other  groups  in  selling  the  I  our  employees  and  their  families 
i  countant,  Preston.  j  company  and  its  policies.  j  about  the  purchase  and  outlined 

Public  relations,  therefore,  can-  !  plans  regarding  our  tractor  pro¬ 
gram.  We  did  the  same  in  con¬ 
nection  with  our  harvester  com¬ 
bine  program  and  all  this  before 
releasing  the  story  for  publication. 
We  have  covered  such  subjects  as 
“inflation”,  “democracy”,  “capital¬ 
ism”,  “the  franchise”  and  many 
others. 

At  Christmas,  Thanksgiving,  Re¬ 
membrance  Day,  holiday  season 
and  other  days  of  special  signifi¬ 
cance,  we  write  a  letter  outlining 
the  importance  of,  and  our  respon 


ernment  and  dealer  relations  and 


relations  with  shareholders,  the  i  sibility  in  regard  to  these  days  or 
press  and  the  public  in  general.  j  seasons.  We  have  asked  our  peo- 
Public  relations  concerns  itself  j  pie  to  reply  to  letters  if  they  wish, 
with  the  attitudes  of  the  human  j  or  give  us  their  ideas  or  opinions 


duct  is  presently  being  used  in  the  E.  S.  Campbell,  formerly  assis-  |  beings  that  make  up  these  groups,  j  on  any  of  the  subjects  covered. 
Company’s  mills  and  the  balance  taut  accountant,  London,  to  be  '  and- we  all  realize  that  it  is  the  at-  |  We  do  receive  letters  from  time 
sold  on  the  market  in  bleached  accountant,  Sarnia.  :  titudos  of  today  which  will  shape  '  to  time.  These  have  been  written 


form.  The  inclusion  of  this  new 


fibre  in  the  manufacture  of  many  ;  tant  accountant,  Sunnyside  branch,  ' 
grades  of  paper  has  already  re-  Toronto,  to  be  accountant,  Kings- 
sulted  in  quality  improvement  as  ^  way  Branch,  Toronto, 
well  as  permitting  a  greater  diver-  ‘  S.  E.  Worts,  formerly  account- 
sification  in  end-use.  ant.  Saskatoon,  is  now  2nd  assis- 

“The  falling  off  in  demand  for  ■  tant  manager,  Calgary. 


C.  E.  Sandford,  formerly  assis-  :  the  actions  of  tomorrow. 

*  *  * 

At  Cockshutt  Plow  we  have  coif- 
cerned  ourselves  more  with  em¬ 
ployee  relations  than  with  any 
other  phsise  of  public  relations  dur¬ 


ing  the  past  two  years. 


by  “the  little  woman’’  or  some¬ 
times  the  employee.  It  is  rather 
interesting  that  we  receive  more 
replies  to  letters  on  communism 
than  any  other  subject. 

We  intend  to  continue  this  as- 
We  have  i  pect  of  public  relations  so  long  as 


certain  grades  of  paper  manufac-  !  W.  H.  Wood,  formerly  account-  :  long  since  been  of  the  opinion  that  j  we  feel  that  a  definite  purpose  is 
tured  from  bleached  chemical  pulp,  ant.  Kenora,  is  now  accountant,  ;  informed  employees  are  educated  '  being  accomplished.  Perhaps  we 
which  commenced  during  the  lat-  Saskatoon.  j  employees,  and  consequently  we  j  shall  have  to  give  the  idea  a  rest 

ter  part  of  1948,  continued  for  the  J-  W.  Bradstock,  formerly  ac-  j  m^e  to  tell  them  about  their  com-  !  or  try  something  else  later  on,  but 

first  seven  months  of  the  year,  countant,  St.  Vital,  is  now  account-  |  pany,  its  history,  progress  and  :  meantime  we  feel  that  our  effort  is 

This  was  general  throughout  the  ;  ant,  Kenora.  i  pi^ns.  i  worth  while  m  our  employee  pub- 

industry  and  was  also  accom- -  J.  F.  Strange,  formerly  of  North  i  For  the  past  two  years  we  have  j  lie  relations  program. 


panied  by  reductions  in  market  '  VVinnipeg,  is  now  accountant,  St. 

prices.  Commencing  in  August  Vital,  Manitoba, 

the  situation  showed  appreciable 

improvement,  particularly  during 
the  last  quarter  of  the  year,  but 
still  not  .sufficient  to  permit  capa¬ 
city  production.  A  reasonably 

good  order  position,  however,  was 
maintained  throughout  the  year 
for  groundwood  papers  and  paper- 
board. 

“Sales  of  bleached  sulphite  were 
well  maintained  except  for  a  period 
of  about  six  weeks  in  the  middle 


January  Life  Insurance 
Sales  Over  $100  Million 

‘  TORONTO — New  ordinary  life 
insurance  protection  put  in  force  i 
by  Canadians  during  the  month  of 
January  this  year  amounted  to 
$100,814,000,  the  Canadian  Life  In- 
surance  Officers  Association  re- 

;  ports. 


been  sending  letters  to  the  homes  j  # 

of  our  employees.  Letters  are  ad-  i  Another  idea  we  have  tried  by 
dressed  to  “Cockshutt  employees  j  way  of  keening  our  employees  in- 
and  their  families”  and  mailed  '  formed,  is  that  we  post  our  month- 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  February  15th, 
shows  total  assets  $1,015,868  higher  than  at  end  of  previous  week  at 
$2,121,125,925.  Investments  are  shown  $120,761  up  from  previous 
week;  holdings  of  sterling  and  U.S.  Funds  were$2,882,938  higher, 
of  the  year  Reductions  in  prices  figures,  compiled  by  the  '  while  other  assets  were  down  $2,033,797.  Deposits  increased  $5,689,582, 

of  bleached  sulphite  occurred  dur-  ‘  Insurance  Agency  Manage-  circulation  was  down  $5,181,076,  while  other  liabilities  were  $2,375,575 
Ing  the  year,  the  first  reduction  i on  re- ,  lower. 

becoming  effective  on  April  first.  |  supplied  by  .oO-odd  British,  j  in  comparison  with  corresponding  week  last  year,  total  assets 

Canadian  and  United  States  com-  i  are  shown  $105,721,039  higher.  Investments  reveal  an  increase  of 
panics  doing  more  than  95  per  ’  §27,215,111. 

cent  of  the  bu.siness  in  Canada.  Circulation  is  up  $29,038,095  from  same  period  las  tyear  and 

By  provinces,  new  protection  I  (j^pogits  are  shown  $16,711,783  lower.  Comparative  figures  are  shown 

;  herewith: 

6,785..500 
7,775,000 
5,041,000  i 
2,360,000  I 
595,000  i 
2,837,000  ! 

45,199,000  I 
355,000 
26,181,000 


“As  the  major  portion  of  pro 
ducts  manufactured  by  the  com¬ 
pany  is  sold  on  a  freight  allowance 
basis,  average  unit  transportation 
charges  paid  by  the  company  for 
both  outgoing  as  well  as  incoming 
traffic  '  were  higher  due  to  in¬ 
creases  in  freight  rates.’’ 


Crewn  Net 

Off  For  First  9  Months 


;  Br.  Columbia 
,  Manitoba 
i  New  Brunswick 
Newfoundland 
Nova  Scotia 
Ontario 
P.  E.  I. 

A  drop  in  the  net  income  of  Quebec 
Crown  Zellerbach  Corporation  and  Sa.skatchewan 
subsidiaries  is  shown  for  the  nine 
months  ended  January  31,  last, 
to  $13,924,393.  or  $1.49  a  share, 
from  $16,445,938,  equal  to  $5.32 
a  share  in  the  same  period  of 
1918. 


3,686,000 

TOTAL  $100,814,000 

At  the  same  time,  the  associa¬ 
tion  said  that  in  January  new  in¬ 
dustrial  life  protection  totalled 
$12,100,000  and  new  settled-for 


ASSETS  — 

(inid  Biilliiiil  . 

Silver  liiillioii 
Stri-liiij!  ami  I'.S.  Fiiml 
Other  (Airrencirs  . 

Total  . .  . 

SuJisidiary  Coin  . 

Advances  to:  — 

Chartered  A  Snv.  Ban 

Investments  — 


Tel),  li,  1950  pel).  S,  1950  Ch’ge  in  wk.  Ch’ge  in  yr. 


88.575,187 

51.150 


88,H2G.;i:i7 

;t>j9,'.'8;j 


85,1)92, ‘149 
;!5,972 


85.728,221 

:i71,.599 


2,882,9;W 

15,17.S 

2,808,11*5 

27,C81 


88,0.55,551 

:u,;t8.2 


+  88,021,1*58 
4-  251,951 


Floods  in  the  Columbia  River  group  contracts  aggregated  $13,- 
cau.sed  losses  of  inventory  to  the  700,000. 
co.mpany  a  year  ago  and  together  - 


this  year  as  a  result  of  devalua¬ 
tion  of  $384,750. 


with  co.sts  of  repairs  amounted  leading  west  coast  producers  in 
to  $1,265,893.  Also,  the  company  Canada,  is  a  subsidiary.  Timber 
reported  a  currency  adjustment  '  lands  owned  or  leased  in  Canada 

contain  about  three  billion  feet 
of  lumber  and  in  the  U.S.  about  ' 
The  company’s  properties  are  !  seven  billion  feet.  The  company 
mostly  on  the  Pacif’c  coa.st  and  ^  lists  about  100  different  products 
make  up  an  estimated  56  per  cent  :  for  sale  including  a  variety  of  j 
of  the  productive  capacity  of  that  ‘  specialities  in  the  paper  product  j 
region.  Pacific  Mills,  on«  of  the  I  field.  I 


<ai  Fed.  P.  Shart  Term 

1,781.817,127 

4-  141,1.52 

4- *52*5,277,846 

ihl  Ki'il.  I'l  ov.  Sn-lii  itii's 

io:>.7ix,7in 

195,7:i9.:t82 

29,591 

— *)9I..562,7:5.5 

(IT  (Itliir  SciTirilii's 

5,.599.999 

-r  5,:»(IU,0(i0 

Total  . 

I.im;i,i77,i70 

1.985,9.5*5,799 

4-  120  761 

‘  27,215,111 

Iml.  Dev.  Bk . 

;i,77ti,:v2:) 

1,771,221 

4-  i.ioi 

4-  1. ■294,894 

All  Oth<*r  Assfts  ....... 

is.uron 

2o.i80.:i<m 

—  2.o:<a.7i»7 

—  19,984,994 

Total  . 

■.>,129,119,0.57 

4-  I,(ll5,8*i8 

-;lfl5,721,9:t9 

I.IABIBITIES  — 

Cupital  Paid  I’p  ...  .. 

.'i.lMMI  (MtO 

Host  Fund 

i(»jM9.a(i7 

19,0.59,167 

Note.s  in  (!iiviilatioii  .  . 

1,2.51,979,1*59 

1.2.5*5,‘2,5 1,410 

—  5,181,076 

4-  29,0:18,095 

DepoMts  — 

(III  I'od.  Govcrnnieiit  . 
(hi  Chartcri'd  Banks 
(c)  lllhvis  . 

Total 

I.iHhilitics  loliii'i'  ciiir.) 
All  Olhi-r  I.iahllitics  . 


*;«,i.5S,5;tii 
5:5:!,1  I5,*KII 
t5:i,*5lll,l22 

752.9118.111.1 

9I.II7.).1K7 

8.1121,9159 


88,:t1 1,525 
.'>():i,*ll0,192 
155.811,4 15 

711,218  Ilil 
91.192,249 
l(l,;t97,51t 


-22,175,995 
-fill  194. ,599 
—  2,219,921 

4-  5,089,582 
4-  2,882,918 


—  80,91*5,192 

—  4,791,794 
4-  74,90*5,111 

—  10,711,781 

—  91,5.55.551 

—  1*50,821 


2,121,125,925  2,120,110,057  +  1,015,868  4-105,721,039 


I  ly  trade  paper  ads  on  our  fifty 
I  factory  bulletin  boards.  To  each 
ad  we  attach  a  caption  showing 
;  hew  the  employees  are  vital  links 
I  in  the  selling  of  our  farm  machine- 

I  ry- 

I  This  gives  them  the  idea  that 
they  are  being  kept  in  “the  know” 
by  allowing  them  how  the  company 
is  trying,  by  means  of  systematic 
and  effective  advertising,  to  sell 
the  farm  equipment  they  make. 
We  try  to  remind  the^  constantly 
of  the  need  for  quality,  good  work¬ 
manship  and  production  in  order 
to  function  to  the  highest  point  of 
efficiency  in  our  manufacturing 
and  sales  program. 

Cockshutt  Plow  Is  sold  on  the 
efectiveness  of  moving  pictures  as 
a  public  relations  media.  We  are  in 
the  process  of  producing  a  nenr 
movie  at  the  present  time.  Here 
again  we  took  our  employees  into 
our  confidence  and  told  them  the 
story.  In  addition  to  telling  them 
what  we  were  doing,  we  decided  to 
ask  our  employees  or  any  member 
of  their  families  for  a  suitable 
name  for  the  new  movie. 

We  offered  a  prize  of  $50.00  to 
the  one  whose  title  was  chosen. 
We  explained  that  the  movie  start¬ 
ed  with  Indians  on  the  banks 
of  the  Grand  River;  then  the  ar¬ 
rival  of  early  settlers  which  includ¬ 
ed  members  of  the  Cockshutt  fam¬ 
ily;  the  history  of  Cockshutt  Plow 
Company;  its  growth  with  Can¬ 
ada;  the  invention  of  the  telephone 
at  Brantford;  Confederation  and 
shots  from  the  Maritimes  to  Vic¬ 
toria  are  Included  in  the  movie. 

We  received  several  hundred  re¬ 
plies.  Judges  outside  the  company 
were  asked  to  choose  the  ■winning 
title.  Their  choice  was  “The  Long 
Furrow”  and  the  winner  was  the 
wife  of  one  of  our  salesmen,  locat¬ 
ed  In  Moncton,  N.B.  We  have 
since  written  a  letter  to  our  em¬ 
ployees  telling  them  of  the  judges’ 
decision  and  giving  them  a  pro¬ 
gress  report  on  the  movie.  We 
have  seen  the  black  and  white  and 
.expect  to  have  this  new  Cock¬ 
shutt  movie  in  sound  and  techni¬ 
color,  ready  about  the  middle  of 
December. 

Our  next  move  will  be  to  have 
family  nights  in  our  cafeteria  for 
various  departments  so  that  our 
employees  may  have  an  opportu¬ 
nity  of  seeing  the  picture  before  it 
is  released  for  general  use.  We 
have  made  plans  to  show  the  pic¬ 
ture  throughout  Canada  to  Cana¬ 
dian  farmers  and  their  families. 
This  will  be  arranged  through  our 
1200  dealers  from  coast  to  coast 
in  cooperation  with  our  sales  force. 
We  hope  the  picture  will  fulfill  a 
twofoW  purpose.  First  it  tells  the 
Cockshutt  story  and  then  it  tells 
the  story  of  Canada. 

41  «  41 

We  have  reason  to  believe  that 
our  program  of  employee  public 
relations  ivill  build  loyalty  and 
eventually  win  all  employees  and  ' 


Foreign  Trade 
Growth  Marked 


C.P.R.  Revenues  Down 
From  Previous  Year 


Role  of  Manufactures 
In  Canadian  Economy  Is 
Stressed 


I  Canada’s  dependence  on  exports 
!  and  the  necessity  of  maintaining 
!  our  products  at  competitive  prices 
j  in  the  markets  of  the  world,  were 
stressed  by  J.  A.  Roberts,  Hamil¬ 
ton  industrialist,  in  an  address  to 
j  members  of  the  Canadian  Export- 
1  ers  Association. 

We  cannot  afford,  warned  Mr. 
Roberts,  to  increase  social  wel¬ 
fare  spending  made  possible  by 
taxes  on  business.  This  must  in¬ 
evitably  act  to  raise  the  prices 
of  our  goods  abroad,  he  said,  with 
the  danger  of  pricing  them  out 
of  world  markets. 

The  speaker,  who  is  president  of 
the  C.E.A.  and  also  chief  execu¬ 
tive  of  Mercury  Mills  Ltd.,  pointed 
out  that  with  Increasing  indus- 
triali-sation  of  our  country,  more 
of  the  goods  we  send  abroad  are 
in  the  complete,  manufactured 
state  rather  than  primary  prod¬ 
ucts.  This  makes  our  economy 
more  ■vulnerable  to  foreign  trade 
losses.  “On  the  shoulders  of  the 
manufacturing  exporter,”  said  the 
speaker,  “lies  the  burden  of  em¬ 
ployment  and  a  large  measure  of 
responsibility  for  maintaining  Can¬ 
ada’s  national  income.” 

Despite  the  complex  problems  of 
international  trade  which  are  of 
such  immediate  concern  to  Canada, 
the  speaker  expr^sed  optimism  as 
to  the  long  term  prospects  in  this 
country. 

"A  balanced  program  of  encour¬ 
aged  immigration,  together  with 
the  solicitation  and  investment  of 
risk  capital,  preferably  Canadian, 
under  a  gradually  extending  free¬ 
dom  from  foreign  exchange  con¬ 
trols  make  for  an  exciting  vision 
into  Canada’s  future”,  the  speaker 
concluded. 


Canadian  Pacific  Railway  Com¬ 
pany  reports  a  drop  of  $3,223,037 
I  in  gross  revenue  for  January.  Re¬ 
turns  for  the  month  amounted  to 
$24,544,458  compared  with  $27,- 
1 767,495  in  the  same  month  a  year 
jago. 

1  Working  expenses  for  the  month 
j  amounted  to  $26,488,163  compared 
'With  $28,068,619  in  Jknuary  last 
year  representing  a  drop  of  $1,- 
580,456.  This,  however,  wm  not 
sufficient  to  compensate  for  the 
decline  in  revenue,  and  company 
sustained  an  operating  deficit  for 
the  month  of  $1,943,705,  an  in¬ 
crease  of  $1,642,581  over  the  year 
ago  loss  of  $301,124. 


RENABIE  MINES 

Bullion  output  at  Renabie  Mines 
in  January  was  $110,061,  com¬ 
pared  with  $90,724  in  December, 
and  $89,447  in  January,  1949. 

The  amount  estimated  to  be  re¬ 
ceived  under  the  provisions  of  the 
Emergency  Gold  Mining  Assis¬ 
tance  Act  in  January  is  $8,483. 


Bl-Ore  Mines  Capitol 
Stock  Boost  Approved 

Bi-Ore  Mines’  stockholders  have 
approved  a  boost  in  authorized 
capital  to  5,000,000  from  3,000,000 
shares. 

A  program  of  drilling  and  drift¬ 
ing  in  the  White  River  section  has 
been  laid  out  and  will  take  about 
four  months  to  complete.  If  this 
program  is  successful,  the  com¬ 
pany  will  be  in  a  position  to  de¬ 
cide  upon  the  size  of  a  mill,  says 
K.  'V.  Dean,  president. 

Previous  mill  burned  down  last 
December  and  company  has  receiv¬ 
ed  $62,446  from  its  insurance  on 
tile  plant.  Mr,  Dean  estimated  that 
there  is  approximately  400,000  tons 
of  ore  grading  5  'per  cent  copper 
in  the  area  above  the  tunnels 
in  the  old  section  of  the  mine. 


POWELL  RIVER  RECORD 

Powell  River,  B.C.  —  A  world 
nawsprint  production  record  of 
1,021.4  tons  daily  has  been  set 
by  the  Powell  River  Co,  Ltd. 
Eight  machines  produced  the  re¬ 
cord  amount,  toipping  a  previous 
high  of  1,012  set  June  28,  1949. 


N.  Y.  CURB  SEAT 
New  York. — Arrangements  have 
been  made  for  the  sale  of  a  New  ( 
York  Curb  Exchange  membership  i 
at  $10,000,  unchanged  from  the  j 
preidous  transfer.  A  membership  i 
is  currently  quoted  $9,000  bid  and  i 
$13,000  offered.  I 


their  famiies  as  public  relations 
ambassadors  of  good  will,  without 
which  we  cannot  survive.  Perhaps 
at  some  later  date  I  shall  have  the 
opportunity  of  discussing  other 
phases  of  the  Cockshutt  Public 
Relations  program. 

I  believe  there  is  no  magic  for-  i 
mula  or  sure  public  relations  tech-  ] 
nique.  We  can’t  buy  or  steal  pub-  ' 
lie  relations.  We  must  earn  public  | 
respect  from  the  public  —  then  we 
shall  hav>  good  public  relations. 


Total 
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What  the  World  Bank  is  Doing 

Bjr  EUGENE  R.  BLACK,  President  of  the  International  Bank  for 
Reconstruction  and  Development,  from  an  address  to  the  Invest¬ 
ment  Dealers  Association  of  Canada  in  Montreal, 


s™^^  1  M  |_  _  ^  amenities  of  [  All  State  Insurance  Company  —  ? 

I  rscl'd  D3laf1CG  lAfL  a  xL.  l,J  D  I  *  I  which  win  be  more  or  less  like' 

UunSf  fnA  WWAI’lfl  Ksnl#  IC  |lA|n#|  Here,  then,  was  a  country  rlchly  1  the  mission  to  Colombia  in  its 
^^QVf fl  ShsTOlv  ■■tax  XIIW  Ww  Wl  lU  l#QIII\  1^  endowed  by  nature,  in  which  con-  composition  and  purposes. 

gj,  EUGENE  R.  BLACK,  President  of  the  International  Bank  for  siderable  economic  development!  We  expect  it  Will  start  work 

__  Reconstruction  and  Development,  from  an  address  to  the  Invest-  had  already  occurred,  but  which  j  sOOn.  It  Will  work  closely  With  the  ^ 

pQI*  PSSt  ■ '83r  Dealers  Association  of  Canada  in  Montreal,  gave  most  of  its  people  a  living  ]  ECA  mission  in  Turkey,  and  since 

_  standard  much  below  that  afforded  the  latter  is  primarily  concerned  | 

T  1  I  T  J  U*  L  aU  It  is  an  indispensable  condition  coffee  exports  to  finance  necessary  by  other  countries  that  have  fewer  with  the  short  term  period  of  the 
Total  Trade  Higher  than  of  the  Bank’s  success  and  con-  imports.  Only  a  few  small  con-  basic  resources.  European  Recovery  Program  I  i 

in  1948,  But  Due  to  Ex-  tinned  operations  that  it  lend  sumer  goods  industries  exist.  if  we  could  not  suggest  ways  of  think  our  mission  will  usefully  i 

rimncinn  in  Imnorts  soundly,  and  pay  its  obligations.  If  Salvador  is  to  meet  the  needs  correcting  this  situation,  the  pos-  supplement  its  activities, 

pension  in  mporis  Our  purpose,  however,  is  not  to  and  advance  the  living  standards  sibility  of  our  making  an  effective  In  addition  we  have  been  trying  ) 

/I  •  f  I  make  profits  but  while  remaining  of  its  rapidly  growing  population  contribution  to  development  else-  to  work  out  means  of  stimulating 

Ottawa— Canada  s  foreign  com-  gojvent  and  meeting  our  obliga-  in  any  satisfactory  manner,  there  where  in  the  world  appeared  private  initiative  and  investment  in 

modity  trade  was  maintained  at  tions,  to  contribute  effectively  to  must  be  a  considerable  expansion  dubious.  Turkey.  As  in  the  case  with  many  : 

hig’h  levels  during  1949,  according  the  twin  goals  of  reconstruction  and  diversification  of  its  produc-  To  head  our  mission  to  Colombia  other  under-developed  countries,  I 

to  D.B.S.  figures.  Trade  returns  development.  tion.  we  were  fortunate  in  obtaining  the  Turkish  economic  growth  has  been 

fni-  tbtf  12  mnnthq  show  total  ex-  linking:  of  these  last  It  seemed  clear  when  we  sur-  services  of  Dr.  Lauchlin  Currie,  a  retarded  by  a  reluctance  on  the  | 

n  rtQ  down  onlv  slie-htlv  In  value  words  in  our  title  is  not  acci-  veyed  the  situation  that  the  first  former  Canadian  who  has  had  a  part  of  private  capitalists  to  make  i 
th  aii.tirne  neak  established  0*“  arbitrary.  Various  gov-  need  for  Salvadorean  development  rather  unique  combination  of  ex-  long-term  investments  in  produc- 

^wh  i'o  imnorts  into  Panada  em^icntal  and  private  prog:rams  was  to  increase  its  electric  power  perience  in  the  United  States  as  a  tive  enterprises,  and  by  a  lack  of 

^  d  V  1  have  been  undertaken  to  attack  facilities,  for  the  shortage  of  professional  economist,  govern-  the  organizational  and  managerial 

reac  e  a  new  recor  a  ue.  other  of  these  problems  power  had  for  some  time  been  ment  executive  and  private  busi-  skills  needed  for  modern  indus- 

Total  exports  domestic  and  |  — restoration  of  economic  sta-  limiting  the  country's  industrial  nessman.  Acting  in  conjunction  tries, 
foreign  —  to  all  countries  were  ■  biuty  in  countries  devastated  or  development.  |  with  the  Bank's  management,  he  i  In  an  atempt  to  make  up  for 

valued  at  $3,022,500,000  as  com-  j  severely  shaken  by  the  war,  and  |  So  when  El  Salvador  made  for-  |  brought  together  a  group  of  tech-  ,  this  lack  the  Turkish  government 

pared  with  the  record  value  of  jjjg  achievement  of  higher  levels  .  mal  application  for  a  loan  to  help  j  nicians  of  outstanding  ability  in  has  itself  gone  heavily  into  the 

$3,110,000,000  in  1948,  the  moder-  j  production  and  living  standards  finance  a  hydroelectric  project  on  |  their  various  fields  —  including  financing,  ownership  and  operation 
ate  decline  in  the  total  being  due  j  less-developed  areas  of  the  :  the  Rio  Lempa,  the  Bank  viewed  experts  in  agriculture,  transports-  of  Industry.  It  has  made  a  useful 

mainly  to  a  reduction  in  the  aggre-  world.  I  it  very  sympathetically.  We  em-  tion,  public  health.  Industry  and  contribution  to  Turkish  economic 

gate  value  of  exports  to  dollar-  jj^g  mjnds  of  many  people  ^  ployed  a  special  engineering  con-  power,  public  finance  and  foreign  development  in  numerous  fields,  '< 

short  European  countries.  Total  there  seems  to  be  an  elem^t  of  I  sultant  to  make  a  careful  study  of  exchange,  as  well  as  economists  but  its  activities  have  been  hamp- 

merchandise  imports  were  valued  competition  between  the  two.  For  j  the  proposal  to  confirm  its  eco-  with  a  general  background.  ered  by  the  rigidity  and  red  tape 

at  $2,761,200,000,  up  $124,300,000  example,  there  have  been  sugges- >  nomlc  and  technical  soundness,  and  Three  members  of  the  Bank’s  which  often  characterize  govern¬ 

or  4.7  per  cent  over  the  previous  jjQng  from  some  Latin  American  j  upon  his  favorable  recommends-  staff  were  attached  to  the  mission;  ment  operations, 
peak  .of  v$2,636, 900,000  for  1948.  Asian  spokesmen  that  too  'tion  we  agreed  to  negotiate  a  loan  j  the  rest  were  specially  employed  Many  of  the  government  indus-  i 

Most  of  the  rise  in  imports  was  in  much  emphausis  has  been  placed  :  with  the  Salvadorean  Government,  for  the  purpose  At  the  Bank’s  tries  have  been  able  to  survive  only 
the  earlier  part  of  the  year.  Dur-  the  reconstruction  of  Europe,  It  is  an  interesting  sidelight,  I  |  request  the  Food  and  Agriculture  through  subsidies,  and  have  not 

Ing  the  latter  months  there  were  through  ERP  and  other  channels,  think,  that  the  Government  was  |  Organization  of  the  United  Nations  been  subjected  to  the  healthy 

appreciable  declihes  in  the  volume  and  that  assistance  should  be  given  ,  very  careful  to  exclude  the  project  j  and  the  World  Health  Organiza- I  stimulus  of  competition:  in  fact 

of  Imports  as  well  as  some  declines  instead  to  the  less-advanced  coun-  from  the  area  of  political  con-  !  tion  nominated  the  experts  in  their  existence,  and  the  govern- 


ct  as  the  Mission’s  expert  on  Both  the  government  and  private 
oreign  exchange.  Interests  in  Turkey  have  asked 

V  4^  ¥  the  Bank  for  assistance  in  work- 

The  various  members  of  the  ing  out  a  program  to  encourage 


In  value.  |  tries.  And  some  of  the  most  troversy  and  to  establish  a  firm  ,  their  respective  fields,  and  the  In-  |  ment  policies  which  have  sustained 

Total  exports  to  the  United  vigorous  advocates  of  the  Marshall  basis  of  public  support  for  the  ;  ternatlonal  Monetary  Fund  at-  them,  tend  to  stifle  the  growth  of 

States  last  year  also  set  a  new  plan  in  its  early  phases  were  loan.  It  set  up  an  ad  hoc  com- |  tached  a  member  of  its  staff  to  I  any  competitors, 

record  at  $1,524,100,000,  up  slight-  afraid  that  the  simultaneous  ex-  j  mittee  of  3  government  repre.sen-  j  act  as  the  Mission’s  expert  on  Both  the  government  and  private 
ly  from  $1,522,200,000  in  1948,  tension  of  economic  aid  to  other  j  tatives  and  6  independent  business-  j  foreign  exchange.  Interests  in  Turkey  have  asked 

when  the  value  increased  nearly  areas  might  divert  attention  from  |  men,  bankers  and  lawyers,  who  |  41  41  jKi  the  Bank  for  assistance  in  work- 

50  per  cent  over  the  previous  year,  what  they  considered  the  one  over-  j  thoroughly  reviewed  all  aspects  of  j  The  various  members  of  the  ing  out  a  program  to  encourage 

the  movement  of  goods  across  the  riding  necessity.  the  project  and  the  loan  agree-  j  mission  spent  from  two  to  nearly  private  enterprise.  Both  groups 

border  being  particularly  buoyant  More  and  more  it  Is  clear,  how-  ment,  raised  some  questions  which  '  four  months  in  Colombia.  They  feel,  I  think,  that  our  participation 

in  the'  last  two  months  of  the  year,  ever,  that  these  two  purposes  are  were  resolved  to  their  satisfaction,  j  travelled  widely,  interviewed  hun-  in  such  a  program,  as  an  inde- 

Imports  from  the  United  States  in-  two  sides  of  the  same  coin,  that  and  then  gave  the  plan  their  unani-  |  dreds  of  people,  and  struggled  with  pendent  party  friendly  to  both, 

creasbd  $146,100,000  from  $1,805,-  the  one  cannot  be  achieved  with-  mous  support.  j  mountains  of  statistics  —  good,  would  help  to  allay  the  distrust 

800,000  in  1948  to  $1,951,900,000,  out  the  other.  The  European  One  important  problem  which  |  bad  and  Indifferent.  In  short,  that  each  tends  to  feel  for  the 

but  at  the  latter  level  were  still  countries  have  long  played  a  arose  in  connection  with  the  Rio  jthey  made  the  broadest  and  most  other.  The  Bank  employed  Mr. 

short'  of  the  exceptionally  high  pivotal  role  in  the  functioning  of  Lempa  loan  negotiations,  and  intensive  economic  study  of  Col-  Harold  F.  Johnson,  who  has  had 

total  of  $1,974,700,000  in  1947  the  world  economy,  and  unless  which  arises  frequently  in  our  re-  ombia  ever  undertaken.  Their  re-  broad  experience  in  the  private  in-  ‘ 

when  prices  were  lower.  their  foreign  trade  can  be  revived  j  lations  with  underdeveloped  coun-  port  has  not  yet  been  submitted  vestment  field,  and  as  a  lawyer  j 

Increases  in  purchases  from  the  and  expanded  the  economic  posi-  j  tries,  was  that  of  finding  adequate  to  the  Bank,  and  it  would  be  in-  and  an  adviser  to  the  United 

United  States  over  the  previous  tion  of  almost  every  other  country  j  local  funds  to  finance  the  internal  |  appropriate  for  me  to  try  to  anti-  States  government  in  its  foreign  j 

year  were  largest  in  the  first  will  remain  insecure.  costs  of  the  project.  Although  i  clpate  their  specific  findings.  But  economic  operations,  to  go  to  Tur-  | 

seven  months  of  1949  and  tapered  But  by  the  same  token  one  of  savings  appear  to  be  sufficient  to  j  the  work  is  far  enough  along  for  key  for  this  purpose.  i 

off  from  August  to  October.  In  the  necessary  conditions  for  provide  the  sum  required,  the  us  to  feel  confident  of  its  value.  In  discussions  with  Turkish  ' 

November  and  December  there  achieving  a  balance  in  the  trade  machinery  for  mobilizing  these  ,  both  to  Colombia  and  to  the  Bank,  businessmen  and  government  offi-  ; 


In  discussions  with  Turkish  ' 
businessmen  and  government  offi-  ; 


generally  higher  during  the  first  ^  good  deal  about  the  nature  and 
eight  months  of  the  year,  and  problems  of  economic  development. 


were  decreases,  indicating  a  de-  of  Europe  —  and,  in  fact,  of  the  |  savings  for  long-term  investment  j  The  Mission  developed  for  the  cials  during  October  and  Novem- 
cline  in  volume  since  the  values  world  —  is  that  prdductivlty  and  I  is  quite  Inadequate,  I  first  time  some  estimates  of  Col-  ber  he  worked  out  a  plan  for  an 

•were  In  terms  of  devalued  Cana-  purchasing  power  in  the  under-  Accordingly,  the  government  j  ombia’s  national  income,  of  the  industrial  credit  institute  —  priv- 

dian  dollars.  developed  areas  bb  greatly  in-  asked  the  Bank  for  assistance  in  I  amount  of  savings,  of  where  those  ately  owned  and  directed,  but  with 

U  K.  Trade  Expanded  creased.  For  in  the  more  efficient  !  the  techniques  of  floating  an  in-  ;  savings  come  from  and  where  they  |  active  support  and  financial  assist- 

t  H*  -th  th  Ti  t  K‘n  -  development  of  the  resources  of  j  temal  loan  for  the  Rio  Lempa  pro-  go,  of  the  likely  course  of  produc-  ance  from  the  Government  —  to 

In  trade  wi  e  ® these  areas,  and  in  the  expansion  :  Ject.  The  Bank  agreed  to  do  this  tion  in  various  fields,  and  so  on.  sponsor  and  finance  private  indus- 
dom,  both  exports  ana  of  their  ability  both  to  produce  j  and  our  Marketing  Director  wiil  ;  The  value  of  these  daU  is  by  no  tries  in  Turkey.  The  details  of  his 

were  higher  m  ya  ue  as  year  n  home  and  to  import  more  'soon  go  to  El  Salvador  for  this  means  merely  academic,  for  they  pian  are  now  being  worked  out, 

~  iPd  at  from  abroad,  lie  the  most  promis-  purpose.  j  form  the  indispensable  framework  and  if  they  prove  satisfactory  I  , 

500  were  ^  possibilities  for  expanding  and  It  is  our  hope  that  his  work  will  |  both  for  informed  Investment  and  expect  the  International  Bank  will  | 

$  (09,300,000  as  agains  $  ,  ,-  gfgjjjjj^ing  the  world’s  commerce,  i  not  only  help  to  obtain  the  neces-  for  sound  public  policy.  We  are  be  prepared  to  make  a  loan  to  the  ' 

000  the  previous  4^  *  *  |  sary  local  funds  for  this  particular  ,  accustomed,  in  Canada,  the  United  institute  to  finance  at  least  part  i 

S7  400°000  as  comp^^^  During  the  three  and  a  half  but  will  also  be  of  major  states  and  other  economically  of  the  foreign  exchange  cost  of  | 

S99 500000  Values  ^of  imports  y®ars  that  the  Bank  has  been  in  P®"®/**^  Z*^®  <l®v®lopment  of  a  more  advanced  countries,  to  take  projects  sponsored  by  it. 

from  the  United  SngdojTwer^  active  operation,  we  have  learned  ®®P^tal  market  to  foster  long-  this  kind  of  information  for  grant-  I  have  great  hope  that  this  kind  I 

SiTrallv  hiaher  dS  the  TrS  a  good  deal  about  the  nature  and  t®*'"'  investment  in  other  fields.  ed;  but  when  we  deal  with  coun-  of  approach  wiU  prove  to  be  a 

ffaht  Months  of  the  ^vear  and  ProW®ma  of  economic  development.  41  »  *  j  tries  where  it  is  entirely  lacking  practical  means  of  stimulating  the  : 

loler  in  the  last  four.  Volume  of  P®rhaps  the  most  important  single  In  ^th  these  examples  -  Brazil  we  get  a  ^ew  insight  into  its  im-  local  initlaUve  ^d  inve^ 

imoorts  in  the  closlna  months  of  thing  we  have  learned  is  that  it  is  and  El  Salvador  —  our  relation-  portance.  is  so  vitally  important  to  success- 

the^  vear  however  was  ereater  an  extremely  complex  process,  in  ship  with  the  borrowing  country  Of  course,  the  Mission  also  con-  ful  development, 
than  the 'value  ficiires  Indicate  be-  which  investment,  technical  knowl-  has  centered  about  specific  pro-  cerned  itself  with  more  specific  ¥  ¥ 

cause  of  the  effeS^of  the  devalua-  e^^e  and  skills,  political  and  social  jects  for  which  a  loan  was  de-  matters.  Dr.  Currie  has  told  me  The  examples  I  have  given  — 

tion  of  sterling  on  the  Canadian  conditions,  the  psychological  atti-  3ir®d-  But  with  several  other  that  they  saw  many  Instances  each  somewhat  different  —  pro- 

...  ,  “  tudes,  health  and  vigor  of  the  countries  the  Bank  has  had  am  where  some  change  in  the  organi-  vide,  I  think,  a  pretty  good  sample 

o  ar  va  ue.  people,  and  a  multitude  of  other  opportunity  to  establish  a  broader  zation  and  techniques  of  produc-  of  the  kinds  of  things  we  are  try- 

Canada’s  overall  credit  balance  jnsenarablv  combined  and  more  intimate  kind  of  partner-  tion,  or  some  relatively  minor  in-  ing  to  do.  I  should  emphasize  that 

on  commodity  account,  due  to  the  ^Sere  is  no  sS  formuirwhiS  ship.  vestment  of  capital,  might  yield  where  we  have  undertaken  to 

rise  in  imports,  declined  last  year  ^ppjjg^  generally  to'  underde-  One  of  the  basic  problems  in  returns  as  great  in  the  aggregate  make  a  general  development  sur-  ; 
to  $261,200,000  as  compared  with  ^gj^pg^j  countries,  would  bring  niost  underdeveloped  countries  is  as  could  be  expected  from  most  of  vey  and  recommendations,  as  in  | 
$473,100,000  in  1948,  but  was  above  ^j,gjj.  economic  progress.  a  persistent  shortage  of  capital  in  the  major  investment  projects.  For  Colombia  or  Turkey,  our  aim  is  ; 

■the  credit  balance  of  $237,800,000  refer  briefly  to  the  relation  to  their  investment  needs,  example,  the  best  agricultural  land  not  to  produce  a  blueprint  or  5-  | 

in  1947.  Most  of  the  decline  in  the  activities  in  3  or  4  specific  It  is  important,  therefore,  that  is  now  largely  devoted  to  the  rais-  year  plan,  that  could  be  adopted 

export  balance  from  the  previous  gom^jfjgg^  examples  of  the  kind  they  make  the  best  use  possible  of  of  beef  cattle  on  large  estates,  by  the  government  without  change 
year  occurred  in  the  earlier  months  problems  with  which  we  are  the  capital  they  do  have,  and  dis-  Any  change  that  would  result  in  or  amplification.  Rather  these 

of  the  year.  November  and  Dec-  ^^gg^  ^jjg  different  approaches  courage  its  being  dissipated  on  un-  |  this  good  land  being  used  more  reports  are  intended  to  be  working 
ember  saw  large  export  balances,  have  employed.  productive  or  uneconomic  purposes.  |  intensively,  for  crops  or  dairy  papers,  on  the  basis  of  which  the 

totalling  $130,800,000,  or  approxi-  in,-  This  requires  a  general  determin-  i  products,  would  mean  more  to  the  government  concerned  can  itself 

matelv  one-half  the  vear’s  total  You  may  be  familiar  with  one  _ „  _ ^ . - - 


of  the  year.  November  and  Dec¬ 
ember  saw  large  export  balances, 
totalling  $130,800,000,  or  approxi- 


is  so  ■vitally  important  to  success- 


The  examples  I  have  given  — 


Broulan  Mines 
Earnings  Cain 

—  I 

Net  For  1949  6c  Per! 
Share  Against  4c  in 
Preceding  Year 

Toronto.  —  Broulan  Porcupine 
Mines  Ltd.  reports  a  profit  for  year 
1949  of  $161,084  equal  to  6c  per 
share.  Thi.'s  shows  a  substantial 
improvement  over  the  1948  profit  ; 
of  $122,135  or  Ic  per  share.  While 
no  dividends  were  received  in  1949 
from  associated  companies,  divi¬ 
dends  ■will  be  received  from  Por¬ 
cupine  Reef  in  1950.  j 

Net  current  assets  of  $424.44 1  at  | 
the  close  of  the  year  showed  an  in-  | 
crease  of  $170,043  during  1949.  I 
Investments  in  other  companies 
are  shoum  at  net  cost  of  $822,917  ; 
and  at  estimated  market  value  of 
$1,582,188.  Net  current  usset.i 
plus  inve-stments  at  market  value 
total  $2,006,632  or  74  cents  per 
share  issued  at  the  end  of  the  year. 

Seme  years  ago,  realizing  that 
the  Broulan  ore  reseiwes  were  lim¬ 
ited,  the  Company  began  an  ag- 
giessive  search  for  a  new  mine.  | 
A  total  of  over  $1  million  has  been 
expended  in  tnc  development  of 
the  Bonetal,  Porcupine  Reef  and  . 
Hugn-Pam  properties.  The  Porcu¬ 
pine  Reef  zone  extends  into  the 

the  farmer  to  live  better  and  at  j 
the  same  time  obtain  the  where-  I 
withal  to  repay  the  loan.  The  I 
supervisor  would  then  approve  a  I 
loan  earmarked  for  these  specific 
purposes.  He  would  also  instruct 
the  farmer  in  the  use  of  the  new 
equipment  and  in  better  farm  prac¬ 
tices,  and  would  pay  periodic  visits 
to  check  on  his  progress. 

As  a  result  of  this  close  com¬ 
bination  of  financial  and  technical 
assistance,  practically  all  the  loans 
were  repaid,  the  fertility  of  mil¬ 
lions  of  acres  was  restored,  and 
many  thousands  of  people  were 
transformed  from  a  drag  on  the 
economy  into  self-respecting  and 
self-supporting  producers. 

What  the  International  Bank  is 
trying  to  do  is  quite  similar,  as  I 
have  suggested.  Technical  advice 
alone  is  not  sufficient  to  bring 
about  economic  development,  nor 
is  financial  assistance.  What  is 
needed  is  a  combination  of  the  ! 
two,  so  that  the  granting  of  de-  I. 
velopment  loans  is  coupled  with  ' 
the  provision  of  acceptable  techni-  ; 
cal  help  and  advice  over  a  long  : 
enough  period  to  a,ssure  that  the  ; 
improved  pattern  is  firmly  estab¬ 
lished.  I 

If  we  can  find  ways  to  apply 
this  combination,  in  the  right  pro¬ 
portions,  to  the  needs  of  the  vari¬ 
ous  underdeveloped  countries  that 
are  members  of  the  Bank,  I  am 
confident  that  we  can  make  an 
increasingly  important  contribu¬ 
tion  to  their  welfare  and  progre.ss 
and  to  the  economic  stability  of 
the  world  as  a  whole. 


Bonetal  property  on  the  east  and 
into  the  Hugh-Pam  and  Banner 
properties  on  the  west.  These  four 
properties  plus  the  Broulan  mine 
have  a  combined  length  of  four 
miles  along  the  favorable  struc¬ 
ture. 

Broulan  now  has  operating 
agreements  with  Bonetal,  Porcu¬ 
pine  Reef,  Hugh-Pam  and  Banner 
covering  the  operation  of  these 
properties  and  the  milling  of  ore 
in  the  Broulan  mill  at  cost  plus 
bOc  per  ton  depreciation  allowance. 
The  50c  per  ton  recovered  a  total 
of  $66,612  in  1949.  The  capacity 
of  the  Broulan  mill  was  increased 
from  600  tons  to  700  tons  per  day 
by  adding  equipment  during  1949. 
Should  the  tonnage  of  ore  avail¬ 
able  from  this  group  of  mines  and 


,  the  Broulan  mine  exceed  700  tons 
,  per  day  the  mill  capacity  could 
;  be  extended  to  about  1100  tons  per 
j  day  by  an  expenditure  estimated 
'  at  $150,000. 

M.4CASSA  MINES 

I  Macassa  Mines  bullion  output  In 
January  was  $135,545,  compared 
with  $172,980  in  December,  and 
$122,438  in  January,  1949, 

The  amount  to  be  received  under 
the  provisions  of  the  Emergency 
Gold  Mining  Assistance  Act  for 
the  month  of  January  is  estimated 
at  $5,293. 

Great  Britain  bought  410,000 
cases  of  British  Columbia  salmon 
valued  at  $7  millions  in  the  past 
year. 


1$  A  PENSION  PLAN 
in  Your  Plans? 

The  Government  Annuities  Act 
provides  a  means  for  putting  into 
effect  Group  Pension  Plans  for  the  bene¬ 
fit  of  employees. 

These  Group  Annuities  may  be  purchased 
on  a  contributory  scheme  or  solely  by 
the  employer. 

Government  Annuities  are  backed  by  the 
resources  of  Canada,  are  not  weighted 
for  profits,  and  administration  costs  are 
borne  by  the  Government, 

If  you  desire  detailed  information,  please 
call  your  local  Canadian  Government 
Annuities  Representative  or  write  to  the 
Director,  Canadian  Government  Annui¬ 
ties,  Department  of  Labour,  Ottawa. 


ANNUITIES 

/or  (Q/c/ 


DEPARTMENT  OF  LABOUR 

HUMPHREY  MITCHELL  A.  MacNAMARA 

Minister  Deputy  Minister 


mately  one-half  the  year’s  total  ^ay  oe  la^uar  wu^  ation  of  priority  needs,  and  usually  national  welfare  than  millions  of  evolve  a  satisfactory  program  and 

balance.  made  about  a  ■war  aao  to  a  s®"**®  adaptation  of  government  dollars  spent  on,  say,  new  rail-  policies  for  development,  if  it  ac- 

Due  to  the  greater  increase  in  0o_g,jjon  cornoration  the  Brazil-  Po^i®*®®  to  encourage  invest-  roads.  cepts  the  general  pattern  recom- 

Imports  than  exports,  Canada’s  Traction  LJeht  L  Power  Co*  '”®"t  in  the  most  urgent  and  pro-  The  vitally  important  road-con-  mended  by  our  Mission.  We  hope 
debit  balance  with  the  United  ^  .  ’  .®  ’’  ductive  fields  and  discourage  less  struction  program  in  Colombia  these  initial  surveys  will  be  the 

States  increased  in  1949  to  $427,-  ,  '  useful  undertakings.  But  the  gives  rise  to  a  somewhat  different  beginning  of  a  fruitful  long-term  j 

son  non  CT.r.r«  son  non  tha  r>ra.  ”*■  '■‘’®  ■‘'orsisn  exenange  cost  OI  _ _  kind  of  nrnhlam  a  o-rant  daal  «f  r>n11a.hr>r»tinn  with  tha  or.i,r,tm,  i„-  I 


800,000  from  $283,600,000  the  pre-  Zt-  V  I 

vious  vear  accounting  for  about  expanding  hydroelectric  power 
viousyear— accounungioraoout  .  f„„iiiHaa  tha  r 


a  reaching  of  sound  decisions  on  kind  of  problem.  A  great  deal  of  collaboration  with  the  country  in- 
these  fundamental  policy  questions  money  and  work  is  being  spent  on  i  volved  in  each  case,  in  which  we 


two-thirds  of  the  decrease  In  the  id  ’  i  th  Sao  often  handicapped  by  a  lack  of  foad  building,  but  the  effort  is  can  furnish  both  technical  and 

overall  credit  balance  —  but  was  ?  nraoR  nt  a<ic<iuate  technical  and  economic  dissipated  over  so  many  different  financial  assistance,  and  that  our 

less  than  half  the  adverse  balance  g  °  data,  by  a  shortage  of  the  neces-  projects  that  they  all  cost  more  j  recommendations  will  help  to  fos- 

of  $918,100,000  in  1947.  There  were  *^1*  j  p  t  f  I  a  is  analytical  skills,  and  fre-  and  take  longer  to  finish  than  ter  an  economic  climate  favorable 

adverse  balances  with  the  United  ,  quently  by  strong  pressures  from  I  should  be  necessary,  and  the  coun-  to  private  enterprise  and  invest- 

States  during  each  of  the  first  10  f’  special  interests.  |  try  gets  little  immediate  benefit  ment. 

_ _  * _ J  kind  of  loan  it  IS  easiest  for  us  to  _ „ _ ... _ .  ,  _  „„„  ^p  ■»» _  t  .r _ 


o 


should  visit  the 
1950  Canadian  International  Trade  Fair-with 
profit  to  their  businesses  and  themselves 


Pretld«nt  and  Director  of 

Monosing  Dlroctor  Ooftign  ond  Resoi 


AdvertUing  ond 
Soles  Monoger 


-is  N|y. 


Every  private  businessman  and  such 


Plonf  Monogor 


Chlof  Cngtneor 


try  gets  little  immediate  benefit  ment. 


months  last  year,  but  this  trend 

was  reversed  in  November,  when  i^oiiipany  i»  weu  come  to  the  Bank  for  help  in  failure  to  provide  for  proper  main-  I  is  a  new  departure  for  an  inter- 

Canada  had  an  export  surplus  of  *®  ®  ''^®  manage  ,  analyzing  their  problems  and  tenance  of  roads  already  built  pre-  national  financing  institution  but 

$10,900,000,  which  was  followed  by  ^  __  potentialities,  and  for  objective  ad-  vents  the  nation  from  reaping  full  analogous  situations  can  be  found 

a  further  credit  balance  of  $10,-  ^  ^  vice  in  formulating  balanced  de-  returns  on  its  investment.  [in  domestic  financial  operations, 

700,000  in  December.  velopment  programs  and  effective  I  don’t  want  to  exaggerate  the  [both  private  and  govemmental. 

- ^ -  I  policies  to  carry  out  those  pro-  importance  of  these  specific  prob-  I  recall,  for  example,  that  back 

Frobisher  Combined  Goal  ‘•o  the  development  of  the  i  an  len,g  jn  relation  to  the  whole  body  in  the  ’30s  the  United  States  was 

Frobisher  combined  Goal  economy  it  had  resources  avail-  ^  (p  of  the  Currie  Mission’s  conclusions  !  faced  with  the  problem  of  how  to 


The  Company  is  well 


So  some  of  our  member  countries  from  any  of  them.  Moreover,  I  believe  this  kind  of  approach 


Shop  Foreman 


700,000  in  December. 

Frobisher  Combined  Goal 
From  Mines  $25  Million 


technically,  financially  and  from 


the  standpoint  of  their  contribution  velopment  programs  ^d  effective 
to  the  development  of  the  Brazilian  those  pro¬ 


economy.  It  had  resources  avail¬ 
able  to  finance  the  necessary  local 


The  most  extensive  commitment  I  cite  them  only  as  random  ex-  ;  help  the  lowest  income  farmers, 


$25mimonfirThe  combined^Ster^  S  gSanfeHh'eTaVTrri^^^  1°^  this  kind  has  been  to  the  Re-  [which  it  was  concerned.  The  cir-  ncuity  to  eke  out  a  bare  subsist-  i 
of  Frobisher  Ltd  was  set  bv  a  a  Public  of  Colombia.  I  would  like  cumstances  of  Colombia,  both  the  ence  on  poor,  rundown  land.  They 

prises  of  Frobisher  Ltd.,  was  ment  of  our  Articles  of  Agreement  ^  favorable  and  the  unfavorable  could  not  compete  in  the  market  ; 

T.  Lindsley  pres  dent  m  his  ad-  for  any  loans  to  a  non-government  ^  ^  pg^gUeig  m  almost  every  with  more  efficient  producers,  and  I 

^®®®  ^  4.  ■  Something  over  a  year  ago  the  (other  nation.  Certainly  there  are  received  little  help  from  the  major  [ 

The  company  s  three  most  at-  However,  in  many  of  the  coun-  Colombian  government  applied  for  plenty  of  instances  of  ill-advised  agricultural  aid  programs.  In  ef-  : 
tractive  interests  at  the  present  tries  and  fields  of  activity  which  j^g^g  fo  finance  several  projects,  of  wasteful  investment  in  the  eco-  feet,  they  constituted  an  underde-  [ 

time  are  .Giant  Yell^knife,  most  need  development,  these  j^jpg^  them  seemed  promising,  nomic  history  of  Canada  and  the  veloped  segment  of  the  American  ! 

United  Keno  Mines  and  Kilembe  favorable  conditions  are  not  pres-  ^yt,  as  we  discussed  them,  it  be-  United  States.  But  it  is  our  hope  economy.  | 

copper  mines,  ne  said.  Other  in-  eht;  Underdevelopment  normally  (.gj^e  clear  that  a  number  of  basic  that  by  drawing  on  the  experience  A  fund  was  set  up  for  loans  to  : 

terests  of  the  company  are  ad-  means,  alipost  by  definition,  that  questions  about  Colombian  devel-  of  these  more  advanced  countries  these  farmers,  but  there  were! 

yancing  but  it  will  take  a  lot  of  well-established  private  enterprises  opment  had  not  been  fully  thought  it  will  be  possible  to  some  extent  strict  conditions  attached.  On  re-  ! 

time  and  money  to  bring  them  all  are  lacking,  that  local  capital  is  through.  We  found  that  the  gov-  to  ease  the  difficulties  for  others  ceivlng  an  application  for  a  loan  ' 

through.  scanty  and  poorly  organized,  that  ernment  agreed  with  us,  and  was  now  going  through  a  similar  devel-  the  County  Agricultural  Super-  i 

At  Kilembe  copper  mines  in  technical  data  and  plans  are  de-  g^xious  to  get  assistance  in  work-  opment  process.  visor  would  first  look  over  the  j 

Uganda,  Africa,  discussions  have  ficient,  and  that  the  gjpvernmental  ing  out  a  sound  program.  After  4$  *  #  farm  to  determine  whether  it  could 

taken  place  with  the  Uganda  Go-  administration  is  inadequate.  some  preliminary  discussions,  I  should  like  before  I  conclude  j  ®ver  be  expected  to  produce  a 

vernment,  whereby  royalties  and  It  is  precisely  because  fhese  therefore,  we  were  asked  to  send  to  make  brief  mention  of  our  rela-  |  decent  living.  If  the  land  was  too 

other  terms  will  be  granted, —  conditions  ■  prevail  that  outside  a  mission  to  take  an  objective  look  tions  with  one  other  country  —  i  poor,  or  on  too  steep  a  slope,  or 
when  all  details  have  been  com-  help  is  necessary  to  stimulate  and  at  the  whole  eoonomy.  Turkey.  The  Turkish  economy  is  j  too  remote,  or  too  small  in  area,  ^ 

pleted  Rio  Tinto  Mines  will  join  assist  in  the  development  process.  Colombia’s  potentialities  seemed  closely  tied  into  that  of  the  rest  [  the  loan  was  refused  on  the  ground  [ 
with  Frobisher  in  developing  Yet  the  existence  of  these  condi-  very  promising.  Its  dollar  position  of  Europe,  and  Turkey  is  partici-  i  that  it  would  simply  saddle  the 
Kilembe.  It  will  take  this  year  tions  often  makes  it  very  difficult  vvas  good;  it  was  known  to  have  pating  in  the  Marshall  Plan.  Un-  'farmer  with  a  debt  he  could  never  i 
and  next  to  develop  the  poten-  to  assure  that  the  projects  put  very  rich  resources,  many  of  them  like  most  of  Western  Europe,  how-  i  which  could  only  leave  : 

tialities  of  the  property.  ,  :  forward  are  economically  sound,  hardly  touched;  it  possessed  a  ever,  Turkey  is  definitely  under- 'him  worse  off  in  the  long  run.  [ 

The  picture  .  at  Giant  Yellow-  that  adequate  technical  studies  substantial  number  of  well-educa-  developed.  Many  of  its  problems  !  Even  if  the  supervisor  felt  that  | 
knife  Mines  in  unfdlding  in  a  most  and  plans  are  made,  and  that  they  ted  people,  who  had  shown  great  [  are  similar  to  those  of  Colombia,  j  with  proper  utilization  the  re-  j 
satisfactory  manner.  are  put  into  execution  competently  gkill  and  adaptability  in  creating  i  although  they  are  complicated  by  i  sources  at  hand  would  furnish  a  ; 


costs  or  roe  project.  undertaken  for  assistance  i  amples  of  the  kind  of  thing  with  iWho  were  able  only  with  great  dif- 


I  which  it  was  concerned.  The  cir-  i  ficulty  to  eke  out  a  bare  subsist- 


n 


company  officials  as  fhese  ...  whose  services 


Offica  Manogar 


Rttall  Stora  Buy«r 


Traffic  Monogar 


Dlitributor  and 
Intportar 


pment  process.  visor  would  first  look  over  the  j 

4$  *  *  I  farm  to  determine  whether  it  could 

I  should  like  before  I  conclude  '  ever  be  expected  to  produce  a 


Mediterranean  -Min^  in  Greece  efficiently. 


and  managing  modern  industries  I  the  necessity  for  maintaining  a  decent  minimum  standard  of  liv-  I 
of  various  kinds;  and  it  had  been  [very  large  defense  establishment,  ing,  he  would  not  approve  an  out-  j 


are  proceeding  with  the  installa-  t  »  or  various  Kinas;  ana  it  naa  oeen  very  large  ueiense  esiaoiiBnmeni.  woum  iiot  appiove  an  oui-  ; 

tion  of  a  20^ton  mill  for  their  However,  these  difficulties  can  relatively  stable  politically  for  half  i  We  have  agreed  to  organize  alright  loan.  First,  he  helped  the 
silver-lead-zinc  properties.  Wash-  be  surmounted.  Let  me  illustrate  a  century.  survey  mission  under  the  leader-  j  farm  family  to  work  out  a  plan,  j 

ington  granted  the  company  $430  -  by  citing  the  case  of  a  Central  Nevertheless,  the  standard  of  ship  of  Mr.  James  Barker  —  an  j  Together  they  might  conclude  i 
000  to  proceed  with  the  mill  Po-  American  country,  El  Salvador.  It  living  of  the  great  majority  of  the  outstanding  business  executive  who  that  with  certain  types  of  agricul-  ; 

tentialities  on  this  property  are  is  very  small  in  area  but  densely  I  people  was  depressingly  low.  Most  |  was  formerly  vice-president  and  ;  tural  tools,  seed  or  fertilizer,  some 

equal  to  anything  Frobisher  has,  populated.  The  economy  is  largely  i  of  them  had  little  education,  poor  |  treasurer  of  Sears  Roebuck  and  is  ,  livestock  or  perhaps  some  canning 

pndsley  itated.  agricultural  and  depends  mainly  on  '  health,  poor  housing,  ill-balanced  now  chairman  of  the  board  of  the  ‘  equipment,  it  would  be  possible  for 
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Experts  Lead  | 
Mining  Talks 

A  battery  of  top-flight  experts  1 
In  the  field  of  Canadian  mining  j  , 
will  lead  discussions  at  the  18th 


5,  next,  at  Toronto. 

Prospecting  and  mining  explora¬ 
tion  in  the  light  of  past  finds  and 


groups  include: 


Geologist,  Noranda,  Que.;  A.  O. 
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Oil  Fields  Vancouver.  —  New  ore  dev« 


Options  and  Underwritings 


Manville  Co. 


Nuffield,  VV.  J.  Bennett,  Chas. 
LaBine,  William  Dennis,  Robert 
Campbell  and  Franc  Joubin. 
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^^11  ■■lAinQ  Vancouver.  —  New  ore  devel-  ’ 

opment  at  Cariboo  Gold  Quartz  Toronto  —  Announcement  is .  1950,  between  the  company  and 

— - -  has  led  to  an  important  new  step  [made  by  E.  H.  Anundson,  legis-  K.  B.  Dixon  &  Company  the  price 

B  A  Oil  and  Interorovincial  Both  Plan  Pioeline  the  company’s  long-range  pro-  trar  for  Ontario  Securities  Com- 1  schedule  in  the  original  option 
*  _  ,  £,  ,  gram.  mission,  of  the  following  option  was  varied  to  read  as  follows: 

rronn  Kedwater  to  tdnnonton  —  Utner  Major  vjll  averaging  approximately  and  underwriting  agreements:-  600,000  at  10c,  100,000  each  at 

Fields  To  Be  Linked  Up  —  Total  of  76  Wells  one  ounce  in  gold  per  ton  across  a  Garrison  Oils  Liimlted,  Head  of-'  12 ',3c,  15c,  17^21  20c  25c  30c  and 
in  This  Year  To  Date  width  of  four  feet  has  been  open-  fice,  25  Canada  Life  Building,  50c.  By  the  same  agreement  dated 

V^ompiereo  in  more  than  100  feet  on  the  '  Calgary,  Alberta.  Company  incor-  January  10th,  1950,  the  date  with- 

By  RALPH  B.  WILSON  present  bottom  level.  This  devcl- |  porated,  December  1949  (Alta.),  in  which  the  first  block  of  100,- 


By  RALPH  B.  WILSON 


PAT  HARV  Two  ninplinos  are  to  ba  built  from  the  oP^ent  and  other  favorable  new  |  Authorized  capital,  3,000,000  n.p.v.  000  shares  is  to  be  taken  up  and 

ore  occurrences  in  the  past  year  Issued.  1,000,000.  The  company  has  paid  for  is  extended  _  to  within 


Redwater  field.  One  will  have  a  capacity  of  10,000  barrels  improved  working  capital  to  sold  for  cash  to  date  850,000  three  months  from  December  31st, 
daily  and  the  other  100,000  barrels  daily.  the  point  where  directors  consider  shares  for  $587,500.00  being  350,-  1949,  and  the  date  of  the  subse- 

No  sooner  had  the  British  American  Oil  Company  a  new  depth  program  to  be  war-  000  shares  to  G.  M.  Bell,  pro-  quent  minimum  take-downs  of 

announced  that  it  would  start  construction  this  year  of  ranted,  paid  for  from  current  moter,  for  $87,500.00  and  the  100,000  shares  each  is  similarily 

a  pipeline  from  Redwater  to  Edmonton  with  a  capacity  of  earnings.  balance  at  $1.00  per  share.  No  extended  three  months  in  each 

10,000  barrels  than  along  came  the  Inter-provincial  Pipeline,  a  start  is  to  be  made  on  deep-  n?  FXufrv'fsth  ^957' 

««nnnc!nrpH  bv  Tmnprial  Oil  T..imited  with  an  announcement  the  main  shaft  by  300  feet.  t*'®se  sales.  There  is  no  outstand-  February  I8th,  1950. 

sponsored  by  imperial  Ull  Limited,  witn  an  announcement  permit  onening  a  newi‘"»  option  or  underwriting  agree-  Anoamaque  Mines  UnUted,  Head 

that  It  would  build  a  pipeline  from  Redwater  to  link  with  at  2300  '"ent.  Accepted  for  filing  Feb-  office,  suite  501-2  Montreal  Trust 

the  East  Edmonton  terminus  of  the  Alberta  to  the  Great  _ ; _ _  ruary  8th,  1950.  Bldg.,  67  Yonge  street,  Toronto, 

Lakes  line  which  now  is  under  construction.  Kirkland  Lakn  Charfc  Syndicate,  Created  by  Ontario.  By  agreement  dated  De- 

Interprovincial  has  made  application  to  the  Canadian  ^  uun®  v»narrs  agreement  dated  February  8th,  cember  20th,  1949,  Warwick  Pro- 

Board  of  Transport  Commissioners  at  Ottawa  for  permission  Nony  Spring  Program  1950,  between  Cochran,  Murray  &  perties  Limited  agreed  to  purchase 


the  East  Edmonton  terminus  or  the  Aiperta  to  tne  Lrreai  _ _  ruary  8th,  1950.  i  Bldg.,  67  Yonge  street,  Toronto, 

Lakes  line  which  now  is  under  construction.  Kirkland  Lakn  Charfc  Syndicate,  Created  by  Ontario.  By  agreement  dated  De- 

Interprovincial  has  made  application  to  the  Canadian  ^  uunn  v»narrs  agreement  dated  February  8th,  cember  20th,  1949,  Warwick  Pro- 

Board  of  Transport  Commissioners  at  Ottawa  for  permission  Nony  Spring  Program  1950,  between  Cochran,  Murray  &  perties  Limited  agreed  to  purchase 

:nv4  to  add  the  Redwater-Edmonton  extension  to  its  Great  Lakes  ^  ,  TT,.  ,  •  •  ^  company  Limited,  Toronto,  as  100.000  shares  at  5c  payable  by 

pxnort  linp  Th^  hoard  will  conduct  its  hearine  on  the  an-  Kirkland  Lake  Gold  Mining  Co.  manager,  and  those  subscribing  to  February  25th,  1950,  and  received 

!i2  ^  ^  °  ^  is  getting  ready  for  outside  ex-  the  syndicate.  Capital,  $5,000,-  an  option  on  785,000  shares  being 

!92  plication  March  b.  _  ploration  this  year,  shareholders  OOO.OO , divided  into  5,000  units  at  100,000  each  at  5c  and  6c;  200,- 

;S5  Interprovincial  was  financed  in*  ,  +1,1^5  ♦  •  meeting  $1,000.00  each.  Object  of  syndi-  000  each  at  Hie  and  10c;  100,- 

Canada  and  the  United  States  dur-  th’ week.  Prospectors  will  be  cate  to  tender  for  crown  leases  in  000  at  12V2C  and  85,000  at  15c, 

ing  1949  for  the  amount  of  $90.-  >t  fifteen  prod^ers  m  that  field,  chibougamau  dis-  the  province  of  Alberta.  In  the  payable  at  a  rate  sufficient  to 

COO.OOO.  Ownership  of  the  line  ",  ^  IJ'lct  and  the  Bachelor  Lake  area,  event  of  a  successful  tender  a  provide  the  company  with  $5,- 

based  on  presently  outstanding  ®f  v"®^  both  in  Quebec.  company  to  be  incorporated.  000.00  within  90  days  after  Feb- 

common  stock  and  convertible  de-  Pendents  received  their  mitial  oil  company  has  let  a  contract  The  consideration  for  the  ac-  ^  further 

bentures  is  widely  distributed,  with  ®*^cccss  in  tne  ^utheast  Leauc  ex-  deepen  the  internal  shaft  from  quisition  bv  the  comnanv  of  the  amount  of  $5,000.00  in  each  sue- 
ImperlM  hewing  majority  l„ter.,t  WSO  to  5,850  feet  and  slnlt.  Lid  erow/ leaee  or  I'ie,"  hall  “““  P««»0  «'  =«  IW 

Of  about  34  per  cent;  other  Can-  ^ ing  will  be  started  early  in  bg  the  creation  and  issue  by  the  ®“®'’-  Company  incorporated, 

adian  and  American  oil  companies  extension  effort  on  the  northeast  March.  The  mine  is  still  operat-  g^id  company  of  its  redeemable  (Ont.).  Authorized 

holding  25  per  cent  and  the  general  tn^e  ot  tne  Leduc  field.  ing,  under  a  restricted  power  bonds  (taken  at  a  price  of  $90  capital,  4,000,000  at  $1.00  par.  Is- 

public  holding  the  remaining  41  ^®  ^®'"^  quota,  but  the  mill  is  handling  pgr  gioo  principal  amount)  bear-  2,307,505.  Escrowed,  302,- 

per  cent.  sociates  rated  a  substantial  natural  34^  ^^^g  ^^ily.  it  is  hoped  to  ing  interest  on  the  principal  Accepted  for  filing,  Feb- 


common  stock  and  convertible  de- 


COO.OOO.  Ownership  of  the  line  ^  t*‘*ct  and  the  B 

based  on  presently  outstanding  team  of  five  other  Canadi^  Inde-  both  in  Quebec, 

common  stock  and  convertible  de-  Pendents  received  their  mitial  oil  The  company 

. . succcss  in  thc  southcast  Leduc  ex-  i, 


(Ion  west 

United  Keno  Output 

Reported  New  High  j  D’.Xrasoii  . 

Production  in  the  month  of  ^  net"!** 

January,  last,  at  United  Keno  1  i*»'xtpr  . 

Mines  is  reported  as  the  highest  |  odme'**^. . 

in  the  company’s  history.  Output  |  iijnalda  . 

of  silver  is  estimated  at  more  [  ‘  ^ 

than  200,000  ounces.  Lead  pro-  j  Amphi  — 

duction  was  more  than  one  mil- i  {.i!,'*!  slfilivan 

lion  pound  and  zinc  output  was  j  Kidrr  . 

over  400,000  pounds.  Total  pro- I  K{‘.*"pen.Rey 

duction  value  for  the  month  is  '  . 

reported  at  a  value  of  $325,000.  j  FdloonbridKe  ' 

It  had  been  hoped  that  co.sts  !  . . 

would  be  reduced  in  the  future  by  Kn‘,i',isher  .!!!!!! 

the  development  of  hydro-elec-  '’ia"*  '  . 

trie  power  by  the  Dominion  CJov-  (lienlira 

eminent,  but  the  estimates  tabled  Jl"’]',’*,  . 

in  the  House  of  Commons  yester-  dllilil-rest  " 

day  made  no  provision  for  such  . 

aevelopment  in  the  fiscal  year  be-  (joid  Manitou 
ginning  April  1.  (..ildhawk  . 

The  government  had  under  con- 

■ideration  power  development  on  'iiiayami  .  .. 

the  Mayo  River  which  could  be  limpiar 

supplied  to  United  Keno  Hills  . 

and  other  operations  in  the  area.  HuiiiTkeii  . 

The  fact  that  it  did  not  appear  in  . 

the  estimates  does  not  finally  pre-  nasaga  ...V...’.’. 

elude  such  a  development  for  a  fifadway  . 

definite  penod.  In  any  event,  i  Heva  . .  . 

while  United  Keno  had  made  . 

^Tr.««  -  „  «  1  J  r  '  Hollinger  . 


(iold  Manitou 
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will  likely  be  connected  with  that 
tnmk  line. 


sociates  rated  a  substantial  natural  340  tons  daily.  It  is  hoped  to  fng  interest  on  the  principal  Accepted  for  filing,  Feb- 

gas  discovery  at  the  Spedden  wild-  .u.  _ ruarv  20th.  ig.'iO. 


Ceniogos  Mines  Reports 
Wide  Net  Profit  Gain 


The  B.A.  pipeline  will  serve  the  ®t7al  Albertr  ’The  well’  ®  ’■®‘®  exceeding  20th,  1950. 

company’s  Edmonton  refinery  and  the  time  full  power  is  available  five  per  centum  (5%)  per  .annum  Trans-Leduc  Oils  Limited,  Head 

will  connect  with  tank  car  loading  Edmonton  has  been  canned  nend-  common  shares  of  its  capital  office,  room  908,  330  Bay  Street, 

facilities  to  be  built  at  Edmonton  inv  a  market  for  its  nr^uct^  -  tof  par  or  no  par  value  Toronto,  Ontario.  By  agreement 

to  provide  shipping  facilities  to  leduc  Calmar  Oils  limited  fail-  ConlogOS  Mines  RepOrtS  taken  at  a  price  of  $1.00  per  dated  June  24th,  1948,  John  Fran- 

“Zter  ^  StTrsir,' .‘hi  ss  *“•  ®'’'"  •»"'—»  "hair'iLrt  s  tiz 

market.  The  Excelsior  and  Bon  Columbia,  Royalite  Oil  Company  of  year’s  net  of  $5,854.  Both  current  J  presently  in  good  standing.  Com- 

route  ®®"JPt®t®<|  “d  fban^on^  In  addition,  the  company  may  Pany  incorporated.  May  1948 

between  Raster  Charlotte  wildcat  ven-  lower  at  $40,417  and  ?2  692  re-  (Ont.).  Authorized  capital,  3,- 

conn.^Pd  wUh  S  ^“*’®'  speotively  and  working  at  $37,725  redeemable  bonds  and  common  000,000  at  $1.00  par.  Issued,  1.- 

^11  likely  be  connected  with  that  «  y  «  was  under  the  $44,819  figure  for  aforesaid,  as  943.005.  Escrowed,  475,000.  Ac- 

tnmK  line.  Leduc  Calmar  No.  2,  southeast  the  end  of  1948.  Investments  were  opinion  of  the  manager  and  capted  as  annual  refiling,  Feb- 

The  Leduc  -  Woodbend  -  Golden  Leduc  extension  success,  has  run  ]  5I>I22,10’7  against  $1,735,375.  j^g  aggqciates  may  be  required  to  ruary  20th,  1950. 

Spike  major  oil  reserve  area  is  al-  pi  eduction  tests  and  flowed  oil  at  Operations  during  the  year  were  defray  the  whole  or  any  part  of  Elanera  Mines  Limited,  Head  of- 

ready  linked  by  pipeline  to  a  point  a  flush  rate  of  400  barrels  daily,  confined  to  maintaining  properties  estimated  cost  of  the  develop-  :  fice,  room  306,  45  Richmond 

only  HA  miles  west  of  the  Inter-  according  to  company  reports.  The  Sood  standing  and  exploration  g^^j^  crown  lease  or  !  Street  West,  Toronto,  Ontario.  By 

provincial  East  Edmonton  terrni-  well  located  about  1?4  miles  south-  i^ieans  of  prospecting-  and  dia-  j^gg^g  .agreement  dated  November  30th, 

j  nus.  The  link  will  be  closed  by  a  east  of  the  main  Leduc  oilfield,  *«ond  drilling  on  properties  in  On-  The  redeemable  bonds  may  in  ;  1919,  Sidney  Graham  Do-wner, 

connecting  line.  Leduc  is  around  j  completed  in  the  D2  zone  of  Devo-  tario  and  Quebec.  A.  L.  Bishop,  f  jjg  discretion  of  the  manager  and  i  agreed  to  purchase  200,000  shares 

50  miles  southwest  of  Redwater  nian  at  5,295  feet.  president,  states  that  International  j^g  associates  be  secured  by  a  |  at  20c,  payable  100,000  within 

field.  The  Joseph  Lake  oil  pool,  The  well  'was  financed  by  six  Nickel  Co.  has  advised  that  they  mortgage,  charge  and  pledge  of  ■  seven  days  after  February  7th, 

some  20  miles  east  of  the  Leduc  Canadian  independent  oil  com-  will  not  take  up  their  option  on  the  interest  and  title  of  the  com-  1950,  being  the  effective  date,  25,- 
field,  'Will  be  traversed  by  the  .  panics,  including  Leduc  Calmar  Kenora  Nickel  Mines  property.  pany  in  the  said  crown  lease  or  000  within  30,  60,  90  and  120 

main  trunk  line  of  Interprovincial,  j  oils  Limited  of  Calgary,  the  major  At  Coniarum  Mines,  operations  leases  so  acquired  and  by  a  float-  j  days  respectively  after  said  effec- 

and  will  have  direct  connection  |  benefactor  from  resulting  produc-  I**  1949  were  better  and  resulted  jjjgr  charge  on  all  other  property  '  live  date,  and  received  an  option 

■with  that  line.  I  tion.  The  other  five  firms  —  Kroy  ’’d  profit  of  $216,225.  Net  work-  j  assets  of  the  company.  !  on  800,000  shares  being  200,000 

The  Stettler  oilfield,  which  has  I  Oils  Limited,  Jupiter  Oils  Limited,  ing  capital  at  the  year-end  amount-  |  The  manager  and  its  associates  j  each  at  20c,  22*3C,  25c  and  27Ac, 
indicated  prospects  of  large  oil  i  Highwood-Sarcee  Oils  Limited,  Al-  ^<1  1°  $1,102,585.  |  or  their  respective  nominees  shall  '  payable  $5,000.00  within  30  daj's 


reserves  100  miles  northeast  of  i  berta  Oil  Leaseholds  Limited  and 
Calgary,  is  about  60  miles  distant  j  Vulcan  Oils  Limited  —  have  con- 


-  Jos.  Richardson  Issues 


trunk  line  route.  Its  oil  is  current-  1  split,  to  provide  the  major  financ- 
ly  going  to  market  (to  British  '  ing  of  the  test.  Leduc-Calmar 


and  assets  of  the  company.  !  on  800,000  shares  being  200,000 
The  manager  and  its  associates  j  each  at  20c,  22*3C,  25c  and  27(,2C, 
or  their  respective  nominees  shall  j  payable  $5,000.00  within  30  daj's 
also  be  entitled  to  subscribe  for  j  of  the  last  date  mentioned  above, 
additional  common  shares  of  the  j  and  the  balance  taken  up  at  the 
company  at  an  issue  price  of  $1.00  :  rate  of  $5,000.00  every  30  days 
per  share  in  such  number  of !  thereafter.  Company  incorporated, 
shares  as  shall  be  equal  in  the  .  November  1949  (Ont.).  Authorized 
aggregate  to  fifteen  per  centum  ,  capital,  3.000,000  at  $1.00  par.  Is- 


its  sights  set  on  a  big  productive 

year  witnout  the  electrical  power,  lint.  Nickel 

_ _  IJackiilt'e 

Donoldo  Mines  ConHnues  Ijx^oe  “ 
Sulphide  Exploration  Ijoli'it’'*  ‘ 

Donaida  Mines  has  two  heavy  i  Keiore  .  .  , 


Hos<m)  . 

15,8(8) 

.o;» 

.98 

.08*4 

.15(3 

.07% 

H'dlson  Hay  . 

1,889 

.15(4 

.45 

.45 

.17% 

.45 

Hu^h  Malaitic  ... 

2«0U(i 

.(12*2 

.92(4 

.02(4 

.93 

.02 

Indian  l^ake  . 

4,(8",' 

.0  4 

.03*8 

.04 

+ 

.04'% 

.03 

Inspiration  . 

1,.5(M) 

.11 

.4(1 

.40(4 

.49 

.49 

Inl.  Nickel  . 

2,24U 

31 .87 

31.50 

31.75 

+ 

32.5(1 

31.'25 

I'll.  Nickel  pr.  ... 

44 

143.75 

113.75 

143.7.5 

147.00 

113.75 

Jaekiiite  . 

65,100 

.08 

.05  >4 

.07 

+  1% 

.08 

.05 

Jack  Waite  . 

1.909 

- 1 7  *  .'• 

.17(8 

■17'4 

1 

Jaculet  . 

29.116 

.27 

.24'.. 

.25  (-8 

_ 

l'% 

.3(1 

.26 

Jellicoc  . 

J2,Bi(» 

.13 

.10 

.10 

_ 

2 

.13 

.04% 

Jnbnrke  . 

12,000 

.1)1'; 

.lt)'4 

.10'% 

+ 

(4 

.12 

.10 

Joliet  . . 

21,9.53 

.72 

.67 

.67 

4 

.82 

.66 

Kelore  . 

10,101 

.07 

.(M> 

.06'% 

.10'% 

.(Ki 

Ken*  Addison  ... 

6,820 

18.37 

18.00 

18.00 

19.25 

17.87 

American  Oil  Company)  by  rail-  !  Oils,  owmer  of  the  freehold  quarter  I  Hniiaro  wnntori  tn  nmva  i  1°  fifteen  per  centum  ,  capital,  3.000,000  at  $1.00  par.  Is- 

v.oy  tank  car.  It  would  be  feasible  i  section  lease,  provides  balance  of  I  more  nil  That  is  the  storv  I  ®^  ^^®  number  of  1  sued,  1,480,007.  Escrowed,  900,- 

to  ling  Stettler  vrith  the  Interpro- ;  cost  (about  $25,000)  of  a  fully  ®  ?  '  Lvainnment  I  ®*^®''®®  which  may  be  i3.5ued  in  '  000.  Accepted  for  filing,  February 

vincial  system  by  a  trunk  line  60  |  cased  and  equipped  well.  i  .  ^ggL-n  Canada  as  norfraved  ^“"junction  with  the  redeemable  ,  21st,  1950. 

miles  long,  with  connecting  point  I  ^  men  _ c  cu?  I  Lake  Horwood  Gold  Mines  Li- 


[  miles  long,  with  connecting  point 
north  of  Daysland.  No  pipeline 


The  three  company  team  of  ac- 


in  »®'-wood  Gold  Mines  Li- 

<‘W«tern  I  manager  and  its  associates,  j  mited.  Head  office,  room  8,  Bank 

blue  and  white  booklet  Western  l  .,  for  .service,  ren-  Lc  rr _ CP _ L 


plans  have  been  announced  for  ,  tive  Canadian  independents  that  '  Canadian  Oils”  nublished  bv  I  compensation  for  service.^  ren-  ;  of  Toronto  Building,  Toronto,  On- 

Stettler  as  yet,  however.  This  :  has  proved  its  Crown  reserve  ■  James  Richardson  &  Sons  Win- i^®"®*^  the  forma- |  tario.  By  agreement  dated  Feb- 

i.iSfy,  I  . _  .  . .  ,  James  nicnaroson  sons,  win  -r  .j.g  gyndicate  and  the  ob-  ••nc,,.,,  cth  insn  T,^v,r,  rro. 


ties  for  sulphide  ore  deposits. 


program  now  under  way. 


in  its  treasury. 


Kirk.  Lake  . 

11. .500 

L.32 

1.25 

1.27 

—  1 

1.44 

l.abrador  . 

2,355 

4.,5fl 

4.;t5 

4.40 

—10 

5.30 

4..'15 

[.aguerre  . 

71, 500 

.12’-i 

■99(4 

.11% 

-f  Ks 

.17 

.03  U 

1  Luc  Jiiifatilt  . . 

57.000 

1.24 

1.11 

1.12 

-1-  2 

1.31 

IM 

l.;»c  fortune  ... ... 

884.459 

.09 

.96(4 

.08 

.09 

.03 

;  i..ake  Liii^nian  • . . . 

2,050 

.;t3 

..II 

„31 

.43 

..31 

.  Lake  Bowaii  . 

5,290 

.07 

.96 

.06 

.07 

•05(4 

’  l.4ike  .Shore  . . . . 

1,819 

12.87 

12..50 

12..50 

14.25 

12.37 

j  Lake  Wasa  . 

7,790 

.5". 

.03 

.53(4 

.01 

.50 

1  La  1.11/  . 

6,790 

1.99 

1.90 

1.90 

2.40 

1.90 

i  l.jiiiiaque  . . 

534 

6.5(1 

<>.•>0 

i)..50 

+  25 

6.25 

laipa  (kidiltac 

800 

.03 

.03 

.03 

.03(4 

.02*/. 

I.apaska  . . 

7,500 

.01(4 

.04 

.04 

.05 

.01 

Laidei-  “C”  . 

41,909 

.04% 

.04*4 

.07 

■04(4 

I>‘jtch  . 

29,125 

L.31 

1.25 

1.27 

+  1 

1..W 

1.15 

Leiicourt  . 

3,509 

.04 '4 

.03(4 

.03% 

—  1 

.u<> 

.03% 

Lexindin  . 

6,000 

•04% 

.04(4 

.04'% 

—  % 

.07 

.04(4 

Little  laing  Lac  .. 

22,119 

.62 

.54 

—  6 

.62 

.45 

Louvicoiirt  . 

30,359 

.18 '% 

.16 

.18 

.22 

.13 

Lynx  Y'K . 

6,000 

.16?8 

.16 

•16(4 

+  1% 

.16(4 

•13% 

Macussa  . 

3,2:10 

2.53 

2.40 

2.50 

2.70 

2.33 

MacDonald  . 

22,612 

.60 

.58 

.57*4 

+  6(4 

.80 

.44 

.MacFie  . 

9,000 

.06% 

.05(4 

.06% 

-r  1 

.07 

.05 

Macho  . 

3.000 

.12% 

.12 

.12 

.17 

.12 

MacLeod  . 

155,612 

3.20 

2.69 

.3.15 

+  4.3 

.3.20 

2.11 

.Madsen  . 

4.550 

3.16 

.3.00 

3.05 

3.15 

2.76 

Magnet  . 

185,140 

.00 

.54 

.57 

T  % 

.60 

.31 

Maiartic  . 

9.07.5 

3.20 

3.10 

3.20 

3.15 

2.95 

Man.  and  East.  ., 

,  4. 5 18) 

.02 

.02 

.02 

u 

.03 

.02 

Muralgo  . 

21,125 

.05*5 

.04  Ti 

.04(8 

—  '/8 

.00 

.03% 

.Marcus  . 

4„50(l 

.14 

.14 

.14 

,  t  -5 1 

.13*:, 

Mi-Kenrie  . 

6,1,50 

.54 

.52 

.54 

-j-  2 

.60 

.51 

McLellan  . 

50.500 

.07(4 

•05(4 

+  2' 4 

.07*4 

.iWA 

McMarmuc  ...... 

2,400 

.08 

.08 

.08 

.09(4 

.08 

McWattei's  . 

S.IS 

.03 

.09 

.09 

-1-  1 

Mining  Corp . 

1.575 

12.75 

12.62 

12.31 

1' 

13.62 

12.12 

Moneta  . 

8,400 

.37 

.7»« 

.37 

+  .3 

.38 

.33*.'. 

.Mosher  . . 

426,601) 

.54 

.48 

til 

.51 

.10 

Mylamaque  . 

1,21.5 

.07 

.06*% 

.07 

+  1 

.07'% 

.00 

Negus  . . 

♦),r>.>5 

1 .50 

1.45 

1.49 

■I  6 

1.6.3 

Lit 

New  Bid  . 

.500 

.03 

.03 

.03 

.03'% 

.0.3 

New  Cal . . 

12,8.56 

1.03 

1.00 

1.0,3 

%•  3 

L.32 

1 .00 

New  Dickenson  .  . 

9,800 

.09 

.67% 

.i>8 

.70 

.67 

New  (ioldvue  . 

3I,7'2.5 

.42 

.38 

..39 

—  .1 

.48 

.31 

New  Jason  . 

9,506 

.47 

.41 

.il 

—  4 

.50 

.35 

■)l)  I  pool,  together  'with  others  which  |  leases  at  Woodbend  fruitful  has 
-lUT'a  ^  niight  be  found  on  the  more  south-  j  placed  two  more  oilwells  on  pro- 
!(»  Alberta  plains,  might  fit  in  j  duction  in  that  area,  to  boost  its 

.iKi  with  pipeline  plans  in  another  di-  j  total  number  of  producers  to  fif- 

rection.  j  teen.  The  same  group  will  move 

.  The  Leduc  -  W’oodbend  -  Golden  '  rigs  from  the  new  completions  to 
■(Ml’'"  :  Spike  oil  gathering  and  trunk  line  !  commence  drilling  at  two  addition- 
■'•Jj  system  is  owned  by  Imperial  Pipe-  ;  al  sites  immediately.  The  three 
.Oji;,  line  Company  Limited.  It  con-  companies  are:  Home  Oil  Company 


j  tion  of  the  syndicate  and  the  ob-  i-uary  6tii,  1950,  John  Duncan  Ca- 
!  taining  of  subscriptions  thereto  or  ‘  jneron  received  an  option  on  500,- 


nipeg.  It  takes  112  pages  and  ,  ^gj^igg  subscriptions  thereto  or 
se\  eral  new  maps  to  tell  the  com-  j  subscriptions  for  said  redeeni- 


I  of  subscriptions  for  said  redeem-  i  OOO  shares  being  300,000  at  10c 
pl^e  story.  .....  -  j  able  bonds  and  common  shares.  |  payable  by  September  19th,  1950; 

’The  statistical  section  of  indi-^jj^g  acquisition  of  the  said  crown  !  loo.OOO  each  at  12 tic  and  15c 
yiaual  company  reports  contains  jgggg  gj.  leases,  and  the  forma-  j  payable  by  December  19th,  1950 
164  briefs,  coverii^  all  the  active  (.jg^  gj  (.},g  company,  shall  also  be  |  and  March  19th,  1951  respectively, 
companies  as  at  November  15.  A  entitled  to  be  paid  out  of  the  net  1  Company  incorporated,  October 
new  feature  is  the  inclusion  as  a  profits  of  the  company  as  and  1949  (Ont).  Authorized  capital, 
separate  section  of  United  States  available  as  a  deferred  U^OOO, 000  at  $1.00  par.  Issued,  1,- 

companies  operating  in  Canada,  charge,  a  sum  in  cash  amount- 1 000,003.  Escrowed,  900,000.  Ac- 
The  hat  includes  some  impressive  (gg.  the  aggregate  to  five  per  1  cepted  for  filing,  February  21st, 
names  of  ^‘giants*^  in  the  Amen- j  centum  (5%)  of  the  amount  of  1950 


I  sists  of  about  50  miles  of  gatlier-  ;  Limited,  Anglo  Canadian  Oil  Com-  !  companies  operating  in  Canada, 
ing  lines  terminating  at  the  Nisku  pany  Limited  and  the  Calgary  and  I  The  list  includes  some  impressive 
railway  point  (from  where  rail  Edmonton  Corporation.  I  names  of  “giants”  in  the  Ameri- 

shipments  are  presently  made  to  ^  V  ¥  can  nroducinsr  industrv.  such  as 


shipments  are  presently  made  to 
Calgary,  and  Saskatchewan-Mani- 


can  producing  industry,  such  as  |  the  face  value  of  :he  redeemable 


1950. 

Capitol  Petroleum  Limited.  Re- 


Crude  oil  and  natural  gasoline  Amerada,  Gulf,  Texas  and  Stan-  |  bonds  issued  by  the  company.  Ac-  lieaae  of  40,960  shares  pro  rata  to 


.03Vi  toba  refineries).  From  Nisku  a  production  in  Alberta  increased  dard  of  California. 

.0412  milp.  AiP^ht.  -inrh  _ n s _ j _ s _ a.i_-  an  _ ■» 


mile,  eight  inch  diameter,  |  over  3,000  barrels  daily  during  the  All  the  individual  fields  are  dis-  1950. 


cepted  for  filing,  February  14th,  j  aii  persons  entitled  thereto.  Ef¬ 


fective  date  of  release  February 


62.982  cussed  in  detail,  with  maps  show-  capewell  Petroleum  Corporation  18th.  1950.  679,040  shares 


2.33^*  refinery  on  Edmonton’s  southeast  barrels  dally  from  1,049  operating  ing  wells  drilled  up  to  the  middle 


n/  -  .  .  „  .  Limited,  Head  office,  suite  501-2  i  in  escrow. 

WP  J  of  iX^^rnv  oilwells.  Compared  with  59,932  bar-  of  November  and  a  detailed  geo-  Montreal  Trust  Building,  67  Cavalcade  Petroleums  Limited 

miles  west  of  Interprovincial  s  rcls  daily  from  1,043  wells  the  logical  summary  of  the  principal  y  street,  Toronto,  Ontario.  200,000  shares  to  be  transferred 

mAJT)  tninK  linp  lArtYiiniifi  _ _ i-  _ _  ..........  ®  \  ’  _ 


Npw  huiul 
New  .Marlon  • 

G.  Yellowknife  Output  j  N>w  Norzone  . 

Continues  High  Level  j  N>w  Thurbols  .... 

Giant  Yellowknife  Gold  Mines  xicho'soii* 

reports  that  in  January  12,394  tons  NipissiiiK  . 

of  ore  were  treated  for  a  recovery  xodartre 

of  7,961  ozs.  gold  and  3,335  ozs.  . 

of  silver  having  a  gross  value  of  Nolienmn ' 

$309,204.  Calculated  millheads  N'l'ith  Inca  . 

averaged  $.738  oz.  gold  per  ton  ('mlei’I"'*.  i 

and  the  average  milling  rate  was  ORnnm  . 

400  tons  per  day.  During  the  ii!'. 

month  No.  3  shaft  was  sunk  to  oinniirans  . 

346  feet  below  collar  elevation  and  (idao ! 

two  stations  at  100  and  250  feet  Osisko  . 

were  partially  completed.  Pamimr  '.'.‘..V.’;;.'.' 

In  the  period  Feb.  1  to  Feb.  15,  I'aniior  i  . 

6,927  tons  were  treated  for  a  re-  {'ill  i | 

covery  of  3,367  ozs.  gold.  Calcula-  I’ai  tanen  . .  . 

ted  millheads  averaged  0.727  ozs.  piMnlH*'** 

gold  per  ton  and  the  average  mill-  I’cmi  Orcilie  . 

ing  rate  was  395  tons  per  day.  In  i'>lck“p'*crow 

the  period  an  advance  of  79  feet  i|i<>iu'cr  . 

■was  made  in  No.  3  shaft,  to  425 

feet  below  collar  elevation.  At  a  I’ow.  iionyn  _ . 

recent  date  drifting  was  proceed-  {veVton""' "  T. . . 

Ing  on  the  4th  level,  two  rounds  ijms.  .\ir  . 

per  day  being  taken  out  in  the  CoM** 

new  ore  recently  disclosed  by  un-  One.  ijib . 

derground  diamond  drilling.  An  yuecns'oT' . 

advance  of  90  feet  between  407  and  (jupmont  . . 

403  North  drifts  averaged  0.02 

ozs.  gold  in  face  sampling  and  0.82  ncnaiiic  . 

ozs.  in  car  sampling  over  <3riit  Hoch-  .  . 

width.  The  advance  is  being  con-  . 

tinued  in  ore,  the  report  states.  luipununi' 
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ond  producer. 

At  Leduc-Woodbend,  the  Home- 

.0.1 

,58 

.03 

.49 

.0.3 

.51 

+  ’5 

.04 

.<>() 

.02''*; 

.40 

Anglo-C.  &  E. 

team  placed 

two 

1.08 

1.08 

1.08 

-12 

1.18 

1.07 

more  Woodbend 

oilwells  on 

pro- 

71.00 

69.25 

69.50 

71.00 

60.25 

.64 

.60 

.62 

.70 

.00 

1,810 

3.05 

2.65 

2.60 

2.64 

—  3 

2.81) 

2.60 

.  LOUO 

.94 

.04(4 

.04 

.041% 

+ 

.05 

.(4 

.  4.99(1 

.05  V4 

.10 

.07'% 

.08 

+ 1% 

.10 

.06 

Senator  Rouyn  . . . 

.  28,290 

.32 

.09 

.08 

.08 

.lJ*a 

.07 

1,.;0() 

.12 

.OaS 

.07 

.07'% 

.09(4 

.06% 

Sheep  Creek  . 

200 

1.19 

1.82 

1.82 

2.05 

1.80 

Sheri-itt  . 

29.647 

2..3.-. 

(Continued  on  page  12) 


.12(4 

.12 

.12'% 

.47 

1.43 

1.47 

.01 

.04 

.04 

•03*% 

.0.3 

.a3 

.91 

.04 

.04 

.02% 

.02'% 

.02% 

.31 

.29(4 

.29(4 
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1.11  mail!  irunK  line  lerminus.  previous  week.  features.  Calculations  of  reser-  gy  agreement  dated  February  from  the  name  of  William  B. 

;;(i  Ten  wells  were  completed  in  Al-  Alberta’s  Petroleum  and  Natural  ves  are  included  as  well  as  indi-  20th  1949,  Alfred  R.  Selby  re-  Wheeler  to  the  name  of  Willia.m 

•9'^  berta  and  one  in  British  Columbia  Gas  Conservation  Board  at  Calga-  vidual  companies’  production  fig-  celved  an’  option  on  1.200,000  G.  Chipp  and  the  release  fro.m 

auring  the  past  week,  boosting  ry  released  the  following  field  pro-  ures,  both  current  and  cumuia-  shares  at  prices  ranging  from  escrow  of  50,000  of  the  said  shares 

total  number  of  completions  for  duction  figures  for  the  week  end-  tive.  One  entirely  new  map  shows  71^  4g  25c.  By  November  25th.  as  and  when  same  are  purchased 

this  year  to  seventy-six  iq  Alberta  ing  February  13:  all  the  major  gas  fields  in  Al-  4^49^  Alfred  R.  Selby  had  pur-  by  K.  Alexander  Wheeler  pur.suant 

•'«  and  two  in  British  Columbia.  Six  Leduc-Woodbend,  30,239  barrels  berta,  with  existing  pipe  line  sys-  chased  200,000  shares  at  7^/^ c  and  !  to  agreement  of  February  9th, 

,12  of  this  week’s  completions  were  daily  from  353  wells,  an  average  terns  of  Northwestern  Utilities  17500O  shares  at  10c  and  at  that  1950,  and  release  from  escrow  of 

successful  oilwells,  one  gas  discov-  of  86  barrels  daily  per  well;  Red-  Ltd.  and  Canadian  Western  Na-  <jgtg  he  assigned  all  his  unexer-  the  remaining  150,000  shares  as 

.nti  ery  and  four  failed  to  find  oil  or  water,  15,158  barrels  daily  from  tural  Gas  So.  Ltd.  cised  options  to  A.  Allison  &  Com-  and  when  same  are  purchase'!  by 

■*}^  gas  production.  249  wells,  or  61  barrels  dally  per  A  glossary  of  commonly  used  pany_  Accepted  as  annuel  refiling,  K.  Alexander  Wheeler  pursuant 

31(1  At  Redwater,  three  oilwells  were  well;  ’Turner  Valley  crude  oil,  10,-  oil  terms  gives  the  layman  (in-  February  17th,  1950.  to  paragraph  3  of  the  same  agree- 

•JjJ  placed  on  production,  two  by  Im-  920  barrels  daily  from  277  wells,  or  eluding  many  oilmen  in  other  mbstone  Valley  Petroleums  ment,  the  proceeds  from  the  sale 

iii.-,  perial  Oil  Limited,  raising  its  total  39  barrels  daily  per  well;  natural  branches  of  the  industry)  a  short  Head  office,  room  710,  of  these  share.s  to  go  into  the 

•JjJI,,  number  of  producers  to  122,  and  gasoline  recovery  from  the  Valley,  course  in  the  interpretation  of  Excelsior  Life  Building,  36  Tor-  treasury  of  Cavalcade  Petroleums 

313  '  one  by  Ohio  Oil  Company,  its  sec-  1.716  barrels  daily;  Alberta  side  drillers’  language  and  a  little  in-  g^^g  garget;  Toronto,  Ontario.  By  Limited  without  deduction.  350, 

•jJ'J  ond  producer.  of  the  Lloydminster  oilfield,  1,995  formation  about  the  technique  of  agreement  dated  February  18th,  000  shares  remain  in  escrow. 

:(»9  At  Leduc-Woodbend,  tne  Home-  barrels  daily  from  75  wells,  or  27  bringing  in  a  well.  A  sectional  4949  Norman  Birkett  received  an  Mammoth  Petroleums  Limited 
•Jil'';*  Anglo-C.  &  E.  team  placed  two  barrels  daily  per  well;  other  Al-  illustration  of  a  typical  drilling  g  (.jg^  gg  i,000,000  shares  at  Release  of  40,960  shares  pro  rata 

.»7  more  Woodbend  oilwells  on  pro-  (Continued  on  page  12)  rig  helps  to  explain  the  terms.  p^igeg  ranging  from  7c  to  30c,  to  all  persons  entitled  thereto.  Ef- 

•«0  San  Antonio  .  usifl  HI  405  liitT  *  ^ew  item  is  a  continen-  payable  as  requisitioned  from  fective  date  of  release  February 

■<>«  Sand  River  .  1,000  .(u  .04  .04  _  .05  .04  I®*  Showing  airline  flying  ^jj^g  ^g  jjgjg  by  the  board  of  di-  18th,  1950.  679,040  shares  remain 

M  SrRouJn  ';;;:  ir'*  +i  from  Calgary  and  Ed-  sectors,  provided  that  the  mini-  m  escrow. 

■97  ,  shawke.v  .  1,500  .12  .12  .\2  +  A  .10  monton  to  the  major  American  jjjjjqa  requisition  per  month  would  Seaboard  Oil  and  Mines  Limited 

’so’*  Shcrritt^***^.!!i!■.■.  29.647  ai"  2!2i  2;25  H-J  lili  o'l  cilies.  amount  to  $2,000.00  and  the  maxi-  Release  from  the  holdings  of  R.  F. 

.20  siianro  .  36.700  .27', 4  .24  .2.5  —  2  .;«(  .24  Copies  of  the  booklet  may  be  mum  amount  that  could  be  re-  Hardy,  Trustee,  100,000  shares  on 

:025t  '.'m  ill’'"  +  i'*  ^  ia  o'^talned  from  the  offices  of  quisitioned  in  any  one  month  the  understanding  that  the  pro- 

.99%  siadrn  4«,450  !ii2  js  !'78  +  I  !82  ioV  James  Richardson  &  Sons  in  any  ^quld  not  exceed  $5,000.00,  and  ceeds  from  such  shares  will  be 

’.05%  sta?ran"“... 11.700  .72  .70  +.5  .72  Of  Principal  Canadian  Cities,  provided  further  that  all  options  turned  into  the  treasury  of  the 

.97  stccioy  .  ,5,00(1  317  .(Ki  .07  +  1  .07  .06  - - - - — — - -  not  excrcised  within  two  years  Company.  600,000  shares  remain 

.’23'*  slurgcon”***..; “S  ‘■*.•<2  +  i  *;22  N.B.  Mineral  Production  would  be  mUl  and  void.  At  a  in  escrow.  Effective  date  of  re- 

.04  Sud.  Coiit .  7,500  .(II'J  .01  .04  --  %  .op/j  .031)4  |_  1 0AO  At,  I  meeting  of  the  board  of  directors  lease  February  17th,  1950. 

3(3  ‘surf.'“iMl-t‘ ^,’mm  ^.(i.5  ^.'(*5  ^.05  i**v  ^.mu'  ^.0.3  At  Record  Level  January  16th,  1950,  after  the  Walcoro  Porcupine  Mines  Lim- 

.02  .Syivanite  .  1,6.50  1.51  1.50  1..52  _ *  I’.oo'™'*  1.45  Frederlcton.  —  Production  of  optionee  had  paid  for  213,200  Ited.  Release  of  60,000  shares  be- 

:4o'“  iVck-Hiisiu's  ■  5,540  2;9.s  2:9.5  2:96  |-!  .I'.io’*  2:92  minerals  in  the  province  of  New  shares  for  $15,188.00  the  board  ing  all  the  escrowed  shares.  Effec- 

..3.5  Teiiiisk  .  'soo  316', 4  .0(>i4  .([()%  _  '  ioH  iioi  Brunswick  during  1949  wos  Valued  waived  default  under  the  option  tive  date  of  release,  February 

.’so'^  Tobllm  ^i.oio  i-is'li  i'SvIl  —  :”i  :95  at  the  highest  m  the  province’s  his-  and  extended  the  time  for  pay-  17th,  1950. 

.15  Toinbili  .  89,700  .24  .i(i'  .'23'  4-7'  .'24  .12%  tory,  according  to  estimates  re-  ing  for  the  shares  as  follows:  A  - - - 

:6il  'S  ’.'ir!.;  ’.('7  ’;^7  r.'  ’;'09  ’:o?  leased  by  R.  J.  GIU,  provincial  mm-  minimum  of  $2,000.00  by  Feb-  JACULET  DRILLING 

.86  Trans.  Ups .  ..".(I  .!«  ..1914  .59  .47  Lster  of  Lands  and  Mines.  ruary  15th,  1950,  and  thereafter  Final  reports  from  the  electrical 

l  il:  Kono**  fhV*  .3:"!  s:”,  :  i,-,  3:6(»  The  minister  said  that  the  va-  a  minimum  of  $2,000.00  every  resi.stivity  survey  on  property  of 

.70  I'pper  Canada  —  I6,.57(i  .■i.;t,5  3,10  .3.35  4-'20  .3.50  2.91  luation  of  all  non-metallics,  fuels,  succeeding  month.  Accepted  for  Jaculet  Mines  Ltd.  at  Chibouga- 

:.Tr*  vi‘o"*ania*  ! ■'ilod*  *’;39  '’:.3.5  ®;37  Z‘"|..  ‘’;.3:I  clay  products  and  other  structural  filing  February  20th..  1950  mau  recommend  diamond  drilling 

.16  Waite  Amulet  —  3,1:55  8.10  8.(Mi  8.65  4-  5  '  9.50  7.90  or  industrial  materials,  amounted  Edmor  Mines  Limited,  Head  of-  to  15,000  feet,  T.  J.  Day,  K.C.,  pre- 

M  \w' Maiar'tic  umo  '.(1-,'“  '.or,  '.o?,'"  ±‘4  '.05  to  $7,386,859  last  year.  fice,  2  Willingdon  Boulevard,  Tor-  sident,  has  advised  shareholders. 

i.2,'«  West.  .Ashley  —  1.902  .08  317  3)8  %  3»i(%  .07  Coal,  58  per  cent  of  which  is  onto,  Ontario.  By  a.3signment  Disseminated  sulphides  were  un- 

:04  }\4'l.*<4Vrsier''“'!""..:;  .V.C  ilc,  .«.3%  ij;*!  taken  from  strip  mines,  was  the  dated  December  SOth,  1949,  Ar-  covered  from  hole  No.  1  at  566 

"*'(*'il**i .  I'i-*  biggest  production  item,  and  the  thur  H.  Clark  assigned  the  op-  feet.  Holes  Nos.  2,  3  and  4,  arc 

■.|>7  ‘  j  aVip  .-oiili  ^;2:5  ^  '24%  ~  ^  30  547.552  tons  mined  was  valued  at  I  uon  to  purchase  1,300,000  shares  now  drilling  and  20  samples  arc 

•"7'i  Voiior'-v  .  2.209  .19  .18  .18  iii  '.h  $3,967,811.  It  was  all  produced  ill  |  to  K.  B.  Dixon  &  Company.  By  i  now  at  the  assay  office,  according 

:o3  Uukon  Cons.'  rsoo  .oo  fJ!  7.  *  'oil  is?  the  Grand  Lake  coal  basm.  agreement  dated  January  10th,  i  to  Mr.  Day. 


.20  Sllanru  . 

•17  Sils'er  Miller  ... 

,025t  Slscoc  . 

•93%  Slaileii  . 

.98Vi  Studacona  . 

■05*, 4  Starratt  . 

1.97  Stccioy  . 

•19*s  Steep  Rock  . 

1.23  S'lui'Kcnn  . 

•94  Sud.  Cont . 

.93  Sullivan  . 

.03  .Surf.  Inlet  . 

.02  Syivanite  . 

.29'i  Taku  . 

.46  'reek-Hiisbes 

5.. 3.5  Temlsk  . 

•97', i  'I'boiiip.  I.und.  . 

1.S0  Toburii  . 

3.15  'I'ombill  . 

.03  ’forbrit  Silver  . . 

.68  Towasjniao  . 

■86  Trans.  Ite.s . 

.76  l'!i.  Mlninx  . 

1.71  1(1.  Keno  . 

.70  I  pper  Canada  . 

.0(1%  Ventures  . 

.31  Violaniiie  . 
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.75  Wekusko  . 

.96  West  .Malartic  . 

18.25  West.  .Ashley  . 

.52  AA'illsey  Coghlaii 

.04  W'Incbesler  .... 

2.. 50  AMiiRalt  . 

.n2'''i  WilKht  Hai'g.  .. 

.07  j  A'jile  l.-ad  . 

.97 ',4  A'pIIoitx  . 

.19  Yk.  Bear  . 

.03  Yukon  Cons.  .... 


of  principal  Canadian  cities. 
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^:22  N.B.  Mineral  Production 
2:3^  In  1949  At  Record  Level 


JACULET  DRILLING 

Final  reports  from  the  electrical 
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Edmor  Mines  Limited,  Head  of-  to  15,000  feet,  T.  J.  Day,  K.C.,  pre- 
fice,  2  Willingdon  Boulevard,  Tor-  sident,  has  advised  shareholders. 


547,552  tons  mined  was  valued  at  |  tion  to  purchase  1,300,000  shares 
$3,967,811.  It  was  all  produced  in  j  to  K.  B.  Dixon  &  Company.  By 


the  Grand  Lake  coal  basin. 


I  agreement  dated  January  10th, 


-THE  FINANCIAL  TIMES,  MARCH  3,  1950  11 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Ea  rn.  Apparent 
Per  Annual 
Share  Div 


1»48  1949 

June  June  Current 
Hiah  L/iw  Price 


Barn.  Apparent 
Per  Annual 
Share  Div. 


1948  IUI!l 
»uiie  June  Current 
mail  Lll'^  Price 


5.79 

2.00 

Abitibi  . 

19y» 

10 

23% 

6.79 

2.15 

Acadia- Atl.  ‘A’. 

19 '/4 

19% 

24% 

1.29 

0.60 

Agnew-Surpass 

8H 

7% 

8% 

9.78 

Algoma  Steel  . . 

13% 

8% 

14% 

7.34 

2.60 

Aluminum  .... 

65% 

40% 

56% 

0.89 

0.60 

Argus  Corp,  ... 

7% 

5% 

7% 

Asbestos  . 

Atlas  Steels  . . 
Bathurst  ‘ A’ . . . 

do  B’... 
Beatty  Bros.  . . 
Bell  Telephone . 

Brazilian . 

Brewers  A  Dlst 

B.A.  Oil . 

B.C.  Forest _ 


2914  20 
13%  10 


20  26 

10  8  Vi 

17*4  25% 


22  17*4  25% 

6  3  6% 

14  12  Vi  13  V* 

43%  40%  39% 
21%  17%  20% 

14  Vi  13  16% 

25  23  264/4 

4%  2%  2.90 


2.72  0.80 

3.61  2.00 

3.29  1.00 

0.66 

4.24  2.75 

1.18  1.01 
0.75  0.75 

0.75  0.75 

1.06  0.80 
6.37  2.75 

0.08(d)  . . . 

1.58  1.00 

1.70  1.25 

22.08 

1.31  0.40 

7.28  2.00 

4.83  1.40 

0.42(d)  ... 
0.74  0.25 

36.70  9.50 

4.58  1.75 

14.47  8.00 


B.C.  Packers  ’B’ 

7% 

5% 

6% 

7.84 

B.C.  Power  ‘A’. 

27 

25 

28% 

5.66 

do  'B’, 

3% 

2 

2.90 

.  .  . 

Brown  Co . 

5% 

2 

3.95 

Bruck  Mills  ‘A’. 

14 

1.9% 

6.20 

do  ’B’. 

4% 

7% 

8.28 

Building  Prod. . 

35% 

27 

34 

4.71 

Burlington  Steel 

15 

12% 

15% 

6.35 

Burr’d  Dr  Dk  A 

9 

6% 

7% 

6.00 

Canada  Cement 

22% 

21% 

351/4 

Can  &  Dom  Sug 

20% 

18% 

22% 

4.47 

Canada  Malting 

51 

43 

50% 

4.95 

Can  North  Pwr 

10 

8% 

11 1/4 

5.34 

Can  Packers  ‘A’ 

36% 

29 

34% 

4.38 

do  ’B' 

17 

14% 

21% 

4.65 

Can  Perm  Mtge 

190 

188 

213 

3.87 

Can  Steamship . 

13% 

12 

19 

5.26 

Can  Vinegars  . . 
Can  Wire  ‘B’ . . . 

13% 

11% 

121  a 

7.60 

31 

26 

31 

6.45 

Cdn  Breweries . . 

22'% 

18% 

23 

8.70 

Cdn  Bronze  . . . 

22 

19i,i 

23  li 

7.45 

Cdn  Canners  . . 

21% 

13% 

20 

6.25 

do  Ist  pfd 

28 

23 

23.10 

5.20 

do  2nd  pfd 

21'i 

13  Vi 

20% 

4.94 

Cdn  Car  &  Fdrv 

15 

9% 

11% 

6.74 

Cdn  Celanese  . . 

21% 

19 

32% 

6.16 

Cdn  Drdg  &  Dk 

22 

18% 

26 

3.84 

Cdn  Food  Prod. 

12*5) 

4% 

4.75 

Cdn  Foreign  Inv 

33% 

24 

34 

8.09 

Cdn  Gen  Invest 

18 

15*4 

18% 

5.46 

Cdn  Ind  Ale  ‘A’ 

13% 

8 

8% 

8.58 

do  ’B’ 

13% 

8 

81* 

8.24 

Cdn  Industries . 

24 

19% 

22% 

3.56 

Cdn  Locomotive 

27% 

24 

231/* 

11.69 

Cdn  Marconi  . . 

2% 

1.00 

3.75 

Cdn  Oil  Cos  ... 

13  >4 

12% 

16 

6.25  ' 

Cdn  Pacific  Rly 

21% 

11% 

17% 

7.09  ; 

Cdn  Vickers  . . . 

43% 

60 

98 

_  1 

Cdn  West  Lumb 

4% 

3% 

3.75 

10.66 

Cdn  Westing.  . . 

51'/i! 

48 

59% 

3.36  : 

Cockshutt  . 

16% 

11 

15% 

8.96  ; 

Com  Alcohols  . 

6% 

1.90 

2.35 

Cons  Bakeries  . 

14 

7% 

8 

3.12  i 

Cons  Min  A  Sm 

121% 

81 

95 

10.00  i 

Cons  Paper  .... 

21% 

13% 

19% 

9.03 

Consumers  Gas. 

152% 

149 

161% 

4.95  ■ 

Consum’rs  Glass 
Cosmos  Imper’l. 

Distillers  . 

Dom  Bridge  . . . 
Dom  Engineer’g 
Dbm  Fdrs  &  Stl 
Dom  Glass  .... 
Dom  Magnes’m 
Dom  Oilcloth  . . 
Dom  Steel  ‘B’.. 
Dom  Stores  . . . 
Dom  Tar  &  Ch 
Dom  Textile  . . . 
Dom  Woollens  . 
Donnacona  .... 
Eastern  Steel  . 
Electrolux  .... 
Famous  Players 
Fanny  Farmer  . 
Fed'l  Grain  ‘A’. 
Fleet  . 


37% 

22 

25 

6.00 

29% 

14 

14 '-i 

6.90 

22 

14% 

21*4 

5.68 

33 

33  >2 

421-4 

6.11 

43 

42 

54*2 

5.50 

27% 

21 

29 

4.83 

39 

36 

45 

5.00 

11 

8 

8 

39*2 

36% 

41% 

4.82 

19 ',4 

13 '2 

201,4 

9.75 

2518 

24 

34 

4.41 

27*2 

23% 

28'4 

3.51 

12*4 

10% 

11% 

7.40 

181-2 

11 

10 

10.00 

23 

13*2 

17% 

5.64 

9 

5% 

5*2 

17'2 

11% 

14  1,4 

11.21 

18%. 

13*2 

15 

6.66 

45  '-Si 

31% 

35% 

5.68 

6 

•y'h 

10 

Earn 

I’lr 

ApiiBrcnt 

.Viinuul 

1948 

.liiDe 

1949 

June 

Current 

Ylrld 

Shiirr 

Div 

High 

Eoxv 

Price 

6.18 

3.45 

Moore  Corp  . . . 

73% 

64% 

76 

4.54 

3.90 

2.00 

National  Brew  . 

41 

35% 

37 

5.41 

1.33 

0.50 

Nat  Drug  &  Ch 

7% 

9 

5.55 

1.93 

0.80 

Nat  Grocers  . . . 

15% 

12 ',4 

10% 

7.45 

5.03 

1.60 

Nat  Hosiery  ‘B’ 

12 

16% 

23 

6.96 

2.94 

2.25 

Nat  Steel  Car  . 

26% 

16  »4 

21 

10.71 

4.16 

2.00 

Niagara  Wire  . 

25 

20 

24% 

8.08 

4.45 

4.00 

Noranda  . 

51 

48% 

69 ',4 

5.76 

0.90 

North  Star  Oil. 

4% 

6 

i0% 

•  •  . 

1.07 

1.00 

Ogilvie  Flour  . . 

26% 

20 

19 ',4 

5.13 

0.96 

Orange  Crush . . 

8% 

3% 

7% 

2.06 

1.00 

Ottawa  Pwr  . . . 

21 

24 

25% 

3.92 

2.28 

2.00 

Page  Hersey  . . 

39% 

40% 

46% 

4.30 

4.47 

3.55 

Powell  River  . . 

44% 

33% 

45% 

7.73 

4.80 

3,00 

Ford  'A'  . 

26% 

20*2 

27*1, 

8.18 

1.90 

Foundation  Co.. 

•24% 

25% 

30 

7.55 

2.00 

Fraser  Cos  .... 

31 

19 

25  *i 

1.11 

1.20 

Gatineau  Power 

20 

16% 

18V4 

1.84  ( 
0.07 
4.77 

1.31  i 
4.70  ( 

4.70  { 

1.85  1 
12.03(d) 


Gen  Bakeries  ..  3^ 

Gen  St’l  Wares  17' 

Goodyear  .  118 

Gt  Lakes  Paper  20' 
Gypsum,  Lime.  17 
Hamllfn  Bridge  9t 
Harding  Carpet  12' 
Howard  Smith  .  34* 

Imperial  Oil  . .  19 

Imperial  Tob.  .  13V 

Indust  Accept..  21V 
John  Inglis  . . .  lOV 
Inti  Mtl  Ind  ‘A’  31 

Inti  Nickel  ....  39* 

Int  Paper  (new)  704 

Inti  Pete  .  16' 

Inti  Power  ....  53 

Inti  Utilities  .. .  13* 

Labatt  .  25' 

T.ake-of-the-Wd  30 
Lang  &  Sons. . .  21V 

Laura  Secord  .  15) 

Lewis  Bros  ....  15V: 

Loblaw  ‘A’  ....  30 

do  'B'  ....  29) 

Lowney  .  18 

MacMillan  'B'  .  8‘, 

Maple  Leaf  Mill  14 
Massev  Harris  .  21) 

McColi-Front  ..  15  Vi 

Mercury  Mills  .  7 

Milton  Brick  ..  2V 
Minn  &  Ont  Ppr  27) 
Robt  Mitchell  .  21 

Molson  ‘A’  _  37V: 

do  ‘B’ . 

Mtl  Locomotive  18',, 
Mtl  Tramways.  41 


3%  1.55  2.95 

17 '4  13%  18 '4 

18  90  93 

20'4  9%  15% 

17  14  17% 

9V2  8  12% 

12'/2  9's  10% 

34%  28  .36% 

19  16%  21'.fe 

13%  ISVi  13% 
21 'i  21%  32% 

10%  7'i  lOV* 

31  21  27', 

39%  29  31% 

70%  43 '.-4  39% 


8.78  12.23 
5.44 


7..33  I  10.36 
6.30  i  ... 
6.29  110.36 


5.13  I  1.00 
6.46  i  1.60 


5.48  I  0.47 
10.30  :  6.80 


2.41  1.60 

0.21(d)  ... 
1.00  0.50 


0.95  Power  Corp  . . . 

0.7.5  Pressed  Metals. 

4.50  Price  Bros . 

0.60  Prov  Transport. 
1.00  Que  Power  .... 

0.25  '/2  Royalite  . 

0.80  Russel  Ind  .... 

St.  Lawr  Corp. 
1.20  Shawinig  W&P. 

1.25  Sicks  Brewery  . 

0.60  Silverwood  ‘A’. 

0.25  do  ‘B’. 

2.00  Simpsons  ‘A’... 

2.00  do  ‘B’... 

1.20  Southam  Co  . . . 

1.20  South  Can  Pwr 

6.00  do  pfd 

Southmount  . . . 
0.50  Std  Chemical  . 

1.50  Std  Paving  .... 


Stedman  Bros  .  15 

Steel  Co  of  Can  79% 
do  new 
do  pfd  82  Va 
do  pfd  new 

Tamblyn  .  29% 

Transvision . 

Union  Gas  ....  9 

United  Corp  ‘B’  25 

United  Fuel  ‘B’.  16 

United  Steel  ...  8 

Wabasso  .  19% 

Hiram  Walker  .  31% 

Westeel  .  33% 

Weston  (Geo.).  28 

Winnipeg  Elect  27% 
York  Knlfg  'B'.  3% 

Zellers  .  44% 

-  BANKS  - 

Can  Nationale  .  20% 

Commerce .  22% 


12%  16  V4 

9%  12% 

45%  68 

11  12% 
16%  16  Vs 
6.00  9,30 


19 

14% 

19% 

4.05 

12% 

4 

15% 

23% 

22% 

23% 

5.06 

16*4 

16% 

21 '-i 

5.82 

10% 

8% 

9% 

6.16 

9% 

6 

7 

3.57 

24  28 

21%  25 

18%  21% 
17  22% 

107%  114 
.41  .43 

5  9% 

9  16 

iShi  33 
14%  17 

79  V4  101 
...  20% 

80  102 
...  20Vi 

26%  20  Vi 

.25  .25 

9V4  15% 

18%  27 

17V4  21', 4 
5%  7 

14  15% 

23%  40 

38%  51 '4 

22  24', 

30%  3414 

1  %  2.00 
41  63 

20  20 

23  Vi  25% 


27% 

12% 

18% 

8.11  1 

1.43 

1.00 

Dominion  . . . . 

.  25  Vi 

25  V* 

27 

3.70 

21 

17*4 

25 

8.00  : 

1..59 

1.20 

Impterial  . 

.  25% 

28 ',4 

31 

3.87 

37  V4 

35 

26 

3.07  i 

1.62 

1.20 

Montreal  . 

.  26% 

25 

27% 

4.37 

26 ',2 

3.02  j 

1.91 

1.40 

Nova  Scotia  .. 

.  37 

34% 

41 

3.42 

18 '/g 

18% 

20% 

9.19 

1.66 

1.00 

Royal  . 

.  25  v; 

24% 

27% 

3.67 

41 

27 

51 '4 

1.92 

1.40 

Toronto  . 

.  35% 

35% 

38% 

3.61 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

•Annual 

Div. 


1948  1949  Apparent 

June  June  Current  Annual 
Hl»h  Low  Price  Div. 


1918  1949 

June  June  Current 
Hlah  Low  Price 


Apparent 

Annual 

Div. 


1948  1949 

June  June  Current 
Hish  Low  Price 


Acme  Glove  ...  12  % 

Amal.  Electric  .  11 

Andian  National  7% 
Anglo-Nfld.  Dev  23  % 
Argus  Corp  War  .75 
Auto  Electric  . .  4 

Auto  Fabric  ‘A’.  10 

do  ‘B’.  5% 

Barcelona  Tract.  5 
Bates  &  Innes  .  16% 

Belding-Cort  ...  160 
Belgium  Glove  .  9 

Bertm  &  Sns  ‘B’  5 

Bickle-Seagrave 


2 

14%  14 

160  163% 

9  8% 

7%  5% 

. . .  2.00 


do  ‘A’  19% 

Cinzano  ‘A’  _ 1.25 

Claude  Neon  ‘A’  .50 
do  ‘B’  ... 

Cochme*Dunlop  8 

Coghlln . 

Collingw’d  Term  8 

do  pfd  8 

Conduits  Nat’l  .  6% 

Cons  Divers  Pfd  16 
do  ‘A’  .45 

Cons  Lithograph  28 
Cons  Press  ‘A’ . .  10 

do  ‘B’  2  Vi 


0.50 

Biltmore  ....... 

10 

7% 

6% 

0.60 

Cons  Text.  Mills 

24 

10 

13% 

Blue  Ribbon  .... 

11 

9% 

13 

1.50 

Corrug.  Pap  Box 

20 

17 

21% 

2.50 

do  part  pfd 

53 

45 

51 

0.50 

Craig  Bit . 

5% 

5% 

8 

2.00 

Blue  Top  Brew. 

20 

25 

20 

0.40 

Crain  Ltd . 

8V* 

6 

7% 

2.00 

Bowes  Co.  'B’ . . , 

10 

26 

35 

2.00 

Crown  Cork  . . . 

37 

36  V4 

33 

.  -  - 

Brand  &  Min  ‘A’ 

.45 

.45 

.35 

5.00 

Crown  Trust  . . 

118 

114 

120 

Brandm-Hender . 

16 

10 

8 

4.00 

Crows  Nest  Pauss 

53% 

48 

51% 

0.50 

Brantford  Cord  . 

10 

9 

16% 

2.50 

David  &  Frre  ‘A’ 

32 

30 

3314 

1.00 

Brantford  Roof  . 

18 

16 

18  >4 

0.50 

do  ‘B’ 

11 

8 

16% 

1.00 

Bright  (TG)  ... 

23 

18 

18 

0.70 

Davis  Lthr  ’B’ . . 

11 

■8 ','2 

7% 

0.80 

B.A.  Baulk  Note 

18 

13 

15 

2.00 

de  Havilauid  .... 

24% 

14 

20 

... 

B.C.  Pulp  &  Ppr  135 

75 

82 

1.10 

Disher  Steel  . , . 

4 

5% 

12 

Burnett . 

3 

2.00 

10.50 

Dom  &  Anglo  . . 

111 

98% 

120 

Hinde  &  Dauch.  20'% 
Holden  Mfg  ‘A’.  ... 

do  ‘B’.  ... 

Holt  Renfrew . 

Horner  ‘A’  _  8% 

Hotel  de  La  Salle  14 
Hubbard  Felt  A  23  V4 
do  Com  6 

Humberstn  Shoe  22 

Hunt’s  ‘A’  .  9% 

do  ‘B’  .  9% 

Hum  &  Erie  Mtg  113 
Hydro  Elec  Sec.  3% 
Imperial  Varnish  17 


15%  17% 

4'i  7 

4 Vi  4.50 


15 

15%  17 

3  6 

18  25 

6%  8V 
7Vi  7V 
110  124 

2%  3.50 


17  Vi  15 


59%  50 


8%  10 
8%  9% 


Ingersoll  Mach  .  9 

Inter-City  Bak  .  16  V4 

Intercolon  Coal  .  27 

Inti  Bronze  Pdr  11% 
do  pfd  25 

Inti  Coal  &  Coke  .35 

Inti  Paints .  13 

do  pfd  27  Vt  25 


31%  30% 


4%  4.25 
15  Vi  16% 


2.60  Burns  &  Co  ‘A’.  31 V4 

1.60  do  ’B*.  21 

1.00  Butterfly  Hose  .  14  V4 

1.00  Caldwell  Linen  .  15 

1.00  do  2ndpref  16  Vi 

0.10  Canada  Bread  .  4% 

0.80  Can  Crushed  St.  8% 
0.60  Can  Flooring  ‘B’ 

1.96  Can  Frs  &  Fg  A  28 
3.00  do  ‘B’  41% 

0.80  Can  Iron  Fdrs  .  16 

0.50  Can  Machinery  .  6% 

. . .  Can  Starch  . . .  6% 

0.40  Cdn  Bakeries  . .  8 

0.75  Cdn  Convert.  ‘A’  18  Vi 
do  ‘B’  12 

3.30  Cdn  Cottons  ...  47 

2.00  Cdn  Fairb-Mrse.  35 
12.00  Cdn  Gen'l  Elect.  240 
3.00  Cdn  Gen’l  Secur.  37 
. . .  Cdn  Ice  Machine  6 
0.80  do  ‘A’  14 

4.50  Cdn  Inger-Rand  75 
...  Cdn  Inti  Inv  Tr.  4% 
...  Cdn  Light  &  Pr  39% 

. . .  Cdn  Pwr  &  Pp  In  2% 

1.50  Cdn  Silk  Prod...  24% 

1.50  Cdn  ’Tire  .  26% 

1.00  Cdn  Wallppr  *A’.  20 

1.00  do  ‘B’  20 

1.50  Cdn  Wlreb’d  'A’.  24 

0.60  Cardy  Corp  ‘A’ . 

0.80  Cassidys  . 12% 

1.50  Catelli  .  30 

1.00  Celtic  Knitting. .  5% 

8.00  Cent’l  Can  Loan  200 


31% 

23% 

27% 

21 

12% 

18 

14% 

9 

10% 

15 

13% 

13 

16% 

16 

16% 

4% 

2%  : 

2.75 

8% 

9% 

14  V* 

12 

11 

28  " 

25% 

27% 

41% 

35 

45 

16 

15 

19  V2 

6% 

5% 

6% 

6% 

6% 

12 

8 

6 

9'^ 

Dom  Dairies  ...  8V 
Dom  Electrohm.  6 
Dom  Fabrics  ...  14 

do  2nd  pfd  27 
Dom  Malting  ...  24 

Dom  Scottish  . .  5* 

Dom  Sq.  Bldg..  55 
Donnell  &  Mudge  12 
Donohue  Bros  . .  19*/ 

Dryden  .  27 

East  Kootenay..  1.00 
Eastern  Theatres  25 
Easy  Washing  .  18 

Economic  In  Tr  43 


15%  15  Vi 

11  Vi  231,2 

1.00  2.00 


18% 

8 

8% 

1.00 

Enamel  A  Heat’g 

17% 

15 

18 

12 

13 

8  Vi 

0.50 

Equitable  Life  . 

12 

10% 

11 

47 

46 

46 

Fairchild  . 

1.00 

.80 

1.80 

35 

30 

41% 

0.80 

Fibre  Products . 

10% 

8^2 

8 

240 

226 

250 

Fittings  Ltd  ... 

9 

7% 

8 

37 

37% 

39 

Flash  Fasteners 

1.00 

6 

5 

2.60 

Fleury  Bissell  . . 

7 

5 

1.20 

14 

12% 

7% 

2.66 

Ford  ‘B’  . 

26% 

25 

27: 

75 

69 

70 

For  Pwr  Secur. 

.25 

.20 

.10 

4% 

3% 

7% 

do  pfd 

4% 

4 

5 

39% 

28 

O.-TS 

Frelman  . 

9% 

6% 

10 

2%  1.00 

1.50 

1.00 

Gen  Prod.  ‘A’ . . . 

17 

17% 

29 

24% 

19% 

23 

1.00 

do  ‘B’ 

17 

17% 

30 

26% 

27% 

34 

1.00 

Gord  Mackay  ‘B’ 

20 

20  V2 

17 

20 

15 

12% 

0.60 

Grand  &  Toy  . . 

13 

16 

16' 

20 

16 

13 

1.25 

Great  West  Coal 

15  V* 

16*4 

22 

24 

23% 

26% 

0.60 

Great  West  Felt 

12*4 

7 

55 

7% 

9% 

Great  West  Sadd 

12% 

8 

10 

12% 

11 

12% 

0.25 

Greening  Wire  . 

5 

4 

4.50 

30 

30 

40 

4.80 

Hahn  Brass  . . . 

9 

10% 

12 

1.00 

Chart.  Trust  . . 

.  27 

27  V* 

29 

0.25 

Chatco  Steel  . . 

.  12% 

8V8 

12% 

0.75 

Chateau-Gad  . . 

.  10 

7% 

8% 

1.00 

Circle  Bar  .... 

.  10 

7 

8'/2 

do  pfd  19% 

Hamilton  Cotton  15 

Hartz  ‘A’ . 

Hayes  Steel  ....  34 

Hendershot  Ppr.  13% 
Hillcrest  Coll . 


Invest  Found  . . 

8% 

8 

12 

Jamaica  Pb  Srv 

13 

12% 

10% 

Journal  Publish. 

14 

14 

13% 

Kelvinator  . 

27 

29 

62 

Lambert  (Alf)  . 

9% 

7% 

8 

Langley’s  . 

1.60 

1.40 

1.00 

Lawson&Jones  'A' 

18  V4 

18*4 

do  ’B’ 

10% 

10% 

Lew  Bros  . 

4% 

5 

5% 

Lindsay  . 

12 

13% 

10 

Loews  Theatres. 

72 

70 

.  .  • 

London  Hosiery. 

7 

5 

7 

MacKinnon  Steel 

8 

7% 

7 

MacLaren  P&P. 

43 

34 

40 

Mailman  . 

15  Va 

17 

Maple  Leaf  Card 

26% 

13  Vi 

15 

Maritime  Tel  . . 

21 

17% 

18% 

Maxwell  Ltd  . . . 

6% 

6% 

McBrine  . 

18% 

17% 

17% 

McCabe  Grn  ‘B’ 

6 

7 

7% 

Melchers . 

5% 

5 

5 

do  pfd 

13 

11 

10% 

Mica  Co  . 

.  .  • 

.65 

1.00 

Midland  &  Pac . 

16 

16% 

15V4 

Mitchell  (JS)  .. 

83 

100 

100 

Modem  Contain. 

12 

14 

16 

Modern  Tool  . . . 

6% 

4 

3.75 

Monarch  Knit  . . 

15% 

llV'a 

10 

Monarch  Mtge.. 

6 

11 

Mtl  Island  Pwr. 

.86 

.15 

.  .  • 

Mtl  Refriger  . . 

24 

30 

35 

Mtl  Telegraph  . . 

46 

50  Va 

50% 

Morrison  Brass . 

3% 

2%  2.75 

Mt  Royal  Rice  . 

9% 

8% 

lOVi 

Murphy  Paint  . . 

23% 

20% 

23 

Nat  Swr  Pp  ‘A’ 

30 

30 

41 

Nat  Trust  . 

25% 

27 

28% 

Nfld  Light  &  Pr 

15% 

18% 

N.S.  Light  &  Pr 

19% 

18 

21 

Nuclear  Ent  . . . 

14*-* 

10 

11% 

Apparent  1918  1949 

Annual  June  June  Ciirrrat 

Div.  ^  Hlsb  Luw  Price 

3.00  Ontario  Steel  ..  18%  19  44 

0.80  Paton  Mfg  _  20  19 

1.00  Paul  Service  ...  17Vi  15  U 

3.00  Penmans .  65  59%  5( 

0.25  Peoples  Credit  .  5  Vi  4  Vi  : 

2.25  Photo  Engravers  28  25  Vi  21 

3.00  Pwr  Cor  2nd  pfd  57  51  5c 

0.50  Purity  Flour  ...  10%  6%  f 

0.40  Que  Tel  ‘A* _  12  8%  1( 

0.75  Quinte  Milk  ‘A’.  9  8%  £ 

0.15  do  ’B’  2  Vi  3  3.1c 

0.50  Regent  Knitting  27  25  24 

. . .  Reitmans  .  17%  14  IS 

X  Reliance  Grain . .  25  16  If 

0.60  Renfrw  Text  ‘A’  8  5%  f 

1.30  Renold-Cov  ‘A’ . 20  If 

2.00  Riversde  Silk  ’A’  33%  28  28 

2.00  do  ‘B’  15  12%  S 

2.50  Robertson  (PL).  45  42  48 

0.50  Robinson  Cotton  11  Vi  9  8 

1.00  Robinson  Little.  11 'i  9  10 

...  Rolland  Paper  .13%  6%  6 

1.60  St.  Lawr  Flour  .  31  20  20 

0.70  Sangamo  .  10%  10  12 

0.70  Sarnia  Bridge  .14  6  7 

1.18  Scythes  .  15  15%  14 

1.25  Sherwin-Wms.  .  26  16%  22 

1.40  Silknit  .  16'%  14  Vi  16 

1.20  Simon  &  Sons  .23  19%  19 

1.80  Slater  Co .  30  25  V4  35 

...  Std  Clay  .  15%  13  16 

0.40  Std  Radio  ‘A*  . .  5%  3  5 

0.40  Stan  Brock  ‘B’..  5%  4%  5 


15%  14% 

16%  22 


Sterling  Coal  . . . 

10 

9% 

10 

Stowell  Screw  A 

19Va 

17 

17 

do  ‘B’ 

3 

3 

.  •  • 

Stuart  Oil  Pfd  . 

21 

20*4 

16 

Supertest  Pete  . 

48 

42 

56% 

0.55  Taylor  Pearson.  5' 
. . .  Theatre  Prop  . .  5 

1.00  Thrift  Stores  . .  17 

0.50  Tip  Top  Can  ‘A’.  9 

0.60  Tip  Top  Tailors.  21 
0.40  Tooke  Bros  ....  7V 
0.60  Toronto  Elevat. .  12 

7.00  Toronto  Gen  Tr.  172 
0.75  Toronto  Iron  . .  11 

0.75  do  ‘A’  12 

5.25  Toronto  Mtg^e  . .  101 
1.50  Traders  Fin  ‘A’.  15 

1.50  do  ‘B’  15 


2%  4.00 
14%  14  Vi 

9  10 

18%  17 

4%  5Vi 
9%  10 

161  170 '4 


10%  11% 
100  107 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


CANADIAN  ACTIVE 
BOND  PRICES 


UNLISTED  SECURITIES 

(Supplied  br  KIppea  A  Cu.  lac.) 

Bid  Aikad 


I  .Sew  Brunswick,  3%.  1957 
New  Hruiiswlck,  3,  1959  . 


99.0(1  101.0(1 

95.25  97.00 


1.75  do 

1.00  United  Distill 


Obsco  Ltd 
do 

Ont  Loan 


. 2.00 

pfd  14 
.  120 


. . .  Western  Grain 
...Western  Grocers 

1.00  Wilsil  . 

0.70  Wilson  (JC)  .. 
. . .  Windsor  Hotel 
2.00  Woods  Mfg  . . . 


15 

17 

27*4 

15 

17  V4 

26 

8% 

5 

10 

38% 

30 

35 

38 

28 

25 

18% 

22 

26 

21% 

12 

20 

22 

26 

30% 

11 

10% 

14 

12% 

8% 

4 

1.10 

1.00 

.95 

25 

22% 

29% 

19 

18 

17% 

12% 

11 

11% 

12 

13 

17 

38% 

27 

33 

21% 

18 

13 

New  Brunswick,  3*4,  litOO  97.00  99.00  i. 

New  Iti'uiiswick.  2%.  19112  91.00  93  00  !  o 

New  llrunswirk,  4,  1903  101.00  103.00  1 

New  lliuiiswick.  3,  1904  .  92.00  94.00  1  * 

\enr  llninsulck  91'.  1900  90  00  01. Oil  :  I? 


DOMINIO.N  COVER.NMENT  BONDS 
Alberta,  3'^!,  1973  (N.Y.)  100.00  101.00  ,  Int. 

I  Alberla.  SVj.  1973  .  1 10.00  .  ;  Kate  Maturltr  Bid  A»k« 

j  Hrilish  Columbia,  5.  1953  106,00  110.00  |:t,  Nov,  1  1951  99. .’ill  101).: 

Brit.  Columbia,  4%.  1957  122.00  ...  ji.  Vnv.  1  1952  99.25  99.1 

I  Britisb  (loluinbia,  3,  1960  99,25  101.25  3  June  15  50-51  101  lOl* 

Manitoba,  2’'4,  19GC  ..  94.50  96.5(1  •■u  i.-pi,  j  lOJ'A  103' 

I  Manitoba,  3,  1965  .  9S.75  100.70)  i,  *  ,  53.34  t()2L  103! 

Manitoba,  3.  1967  . . . . .  99.W  lOO.OO  3  j  5„.5;,  10014,  100' 

New  Biunswirk,  4%.  1961  121.00  .  3  j,ov.  1  5.3-.'.f>  103  10.1' 

V  -...  i...  ••  ii.r  ....  . .  J  jg.,  . 

elune  1 

Jim.  1  5C-.)9 

June  1  57«60 

Nov.  1  J950 


r  BOND8  Kvendia  Apis.,  Corn . .  1S.50 

Bid  Allied  '  Angla  Can.  Tel..  “A**  Com*  10.25  IloO# 

99.:.ll  100,2.-.  Ik-auharnol,  L.  II.  *  P.  ..  21.W  22.00 

00  9-.  o'l  r-.  1  busar  .  89.00  .... 

ioi'^  iiii!i/  B  Uw'drlcli . 17.00  18.0* 

toil'  jini*  Brlnton  Peter,  Carpet  ....  90.00  .... 

to'iT^  tniiv!  ^  British  American  Assce  .  72JI0  .... 


tO'iT  ims-  nriiisn  Anirrieaii 
toiiu  ton'  '  Brockvllle  Irusl 


lOO'i,  ton', 

103  10.1% 


l(i2-s  lo: 
102%  to: 


10.1%  ;  Can.  Life . 

]n;i  '  (^n.  Motor  Lamp  . 

lOji,  !  Can.  SInirh,  Coni . 


i;;.%  ;  1  jin.  Iiiijrmnity  . 

31,  I  Can.  Fire  Insiii  aiiee  . 

411;  ,  Can.  West  Nat.  (ias  . 


89.00  .... 

17.00  18.0* 
96.00  .... 

722)0  .... 

60.00  .... 
510.00  530.00 
12.00  12.75 
11.00  .... 
16.00  ... 
19.00  21.00 
61.00  .... 


New  lliiinswick.  2%.  1966  89.00  91.01) 

New  Bruiiswlrk,  3%  1965  98.75  100.00 

New  Urunsx'ick,  3.  1968  .  92.0))  91.00 

Nova  Scotia.  3,  1956  ..  100.00  102.00 

Nova  Scotia,  3li.  1956  .  101.00  ... 

Nova  Scotia.  3.  19.58  ...  100.00  102.00 

I  Nova  .Votiii,  3'4.  1962  ..  101.50  103.00 

I  Nova  .Scotia,  3%.  1965  .  101.25  102.25 

Nova  Scotia.  2%.  1966  .  95.00  97.00 

Nova  Scotia.  3,  1967  .  99.00  loO.OO 

Ontario,  3.  1955  .  101.00  103.00 

!  OniB-lo.  4'/4.  1960  .  127.00 

I  Ontario.  2%.  1960  .  95.00  97.00 

I  Ontario.  .3,  1970  .  99.75  1  00.75 


lOlita  102’4i  I  Can.  West  Nat.  (ias,  Pref.  18..S0  19.50 
102)^  103  I  Capl'al  Wire  Cloth.  Pfd.  .  26.00  .... 

102%  103  Cawthra  Apts.,  Cnits  ....  18.00  .... 

103%  ini<^  ,  .A.  W.  Chase  L'nIts  .  54.00  50.00- 

102%  103'4i  City  (ias  A  E..  Com.  ....  1.00  2.50 

Colonial  Steamships  .  124.00  130.00 

ON  BONDS  Commerelnl  Finance  .  17.50  .... 

!  Coiiimereial  Life  .  10.75  .... 


Dnt.  Hydro  F.lec.,  3,  1967  99.75  100.75  •  C.N. It.  (D.ti.) 
Ont.  Hydro  F.lec..  3,  1969  99.75  100.7.5  1  C.N.H.  (I).(l.) 


Ont.  Hydro  Klec„  2%  ’IM»  96.00  98.00  C.N.H.  ill.ti.) 

:  ))nt.  Hydro  F.lcct.,  3,  1970  99.25  10l).2.-|  C.N.H.  iD.li.) 

f  Pr.  F.dward  Is..  3.  19.58  99.(lil  101.00  C.N.H.  (D.ti.) 

1  Pr.  Edward  Is..  2%.  1961  96  00  98.00  _ 

I  Pr.  Edward  Is..  3'4.  1961  loo 50  102.00 
I  Pr.  Edward  Is.,  3,  1963  iiO.ilO  100..50  THE 

i  Uueliec.  4', 4.  19.58  .  Ill8..5n  110  .50  |  I  riB 

I  (Juebeo,  3.  19.59  .  100.7.5  101.75 

I  tjurbee,  .3,  1962  .  1011,50  101.51)  JlWWn 

:  Ouebei',  3,  l!i64  . 100.2.5  101.2.5  (IDOTATIONS 

,  Quebec.  .3.  196.5  .  100.2.5  101.2.5  FOR  WEEK  I 

I  Q.  M.  C.,  2!'',,  1960  ....  97.50  99..50 

I  Q.  M.  C..  2\,  1964  ....  9.5..50  97..50 

g.  M.  C..  .3.  1960  .  99.00  101  00  |  industrials  — 

g.  M.  C,.  .3,  1905  .  99.00  101.00  I 

I  g.  M.  C.,  O'/,,  1960  ....  101.50  10.3.00  I  AiiKlo-Canadlan  Oils  I.td. 

‘  Q.  M.  C..  3%.  1964  ....  101  25  102.25  I  .Ashdown  Hardware,  “A” 

!  SNiskatchewaii,  4,  1960  ..  100.50  102.50  |  Heaver  Lumber,  “  A" 

j  Sa.skatchewan,  5.  I9.1S  . .  I*'?-*')*  I  lleaver  Lumber,  Oim.  .  . 

UfiRkHtchewan,  •••-  I  Braver  Lumber,  PM.  ... 

Saskatchewan,  3,  19f)3  O.k.iO  90.00  ,,  _ 

.Saskatchexvan.  .3!'i,  196,5  .  101.00  103.00  :  I:**""  , 

•Saskatchewan,  3'i,  1968  .  99.2.5  100.75  I 


3  Perpetual  lOlO.  102'4,  t  Can.  A\ est  Nat.  (tus,  Pref.  18..S0  19.50 

.3  Feb.  1  1962  lfl2',r  103  i  Capl'al  Wire  Cloth.  Pfd.  .  26.00  .... 

-  .  3  Anh.  1  1963  102%  103  flawthra  Apts.,  Cnita  ....  18.00  .... 

92.00  91.1)1)  1,,  Jime  1  5f>-66  103\  lOI't,  ,  .A.  AA".  Chose  L'nIts  .  S4.00  86.00 

DIO.tM)  102.00  I  J  102%  io3%:city  (ias  A  E..  Cxim.  ....  1.00  2.50 

*a!'**®  .  I.'AA  I  -  Colonial  Steamships  .  124.00  136.00 

i  s  ^  '  RAII-WAT  und  NAVIGATION  BONDS  '  Commercial  Finance  .  17.50  .... 

1  1.4  Sf.  Commercial  Ufe  .  10.75  .... 

hIi;  inrlt*  Bid  Asked  '  Life  .  200.00  ... 

9;>.U0  Uf.OO  Katt  tiirlty  Bid  AtRed  ,  ^ -j.-  |%t-.  cforirf  rifei  14  SO  10 

99.00  100.no  I  Can.  Steamships  .  3H  lO.i?  98  101  '  Conlinenlar  Life’ I  45.00  ..  . 

101.00  103.00  !  Can.  Steamships  .  4  1966  98%  101'4  i  Conksville  Co.,  “A”  .  11.25  12  25 

127.00  C.P.H .  3%  19.51  161  Cooksvllle  Co  “B”  .5.50  6!50 

95.01)  97.00  ]c.PH.  . .  4  Perp.  1I2'4  115  '  Crown  Life  ” . 350.00  .. 

99.4.5  100.4.1  !(;.VH.  ••  liV*  •••  I  Cuban  Canadian  Sugar  ..  5.00  6.00 

c'n'h*  Inti  )  3  *  1959  10114  loitA  *  Inter,  Hrldge  .  16.00  18.00 

••  "  llimi.  of  Can-  C.en.  In.  OaO  nO  on 


!)9.i)0  10n..50  THE  WIMMIPEA  I  Lmiure  Life,  25<%,  Pd.  . 

ll)8..5fl  110.50  j  inC  wVIIMrvlrEV  i;sse\  Packers,  Com. 

100.7.5  101.75  CTACIf  EYCHAMAE  ■  •'**'’*  naeker*.  Pref.  . 

101)., 50  10I..5I)  CAWriMIMkVC  Excelsior  Life  . 

100.2.5  11)I.'2.5  gitOTATIONS  AND  TRANSACTIONS  ;  Foundry  Com 

10)2.2.5  lOl.p  FOR  WEEK  ENDING  FEB.  22nd,  1930  ;  Co  . ! . .  _ 


Cooksvllle  Co.,  “B”  .  5.50  6.50 

Crown  Life  .  350.00  ..  . 

Cuban  Canadian  Sugar  ..  5.00  6.00 

Detroit  Inter.  Bridge  .  16.00  18.00 

'5)2  I'"")-  of  Can.  lien.  Ins.  ,.  200  00  240.00 

Dover  Industries  .  9.25  10.00 

Dunlop  Tire,  Pref .  24.75  25.75 

I'astern  Bakeries  .  2.00  4.00 

Ijisti’rii  Trust  .  21.50  23.00 

Einiiire  Life,  23%,  Pd .  17.50  19.00 

lissex  Packers,  Com.  . .  4.00 

E.<sex  Pucker*,  Pref .  34.00  40.00 

Excelsior  Life  .  104.00  .... 


2%  1971  99^  190  I  I'nnlop  Tire,  I  ref,  .. 


SH.skatchewan,  .5,  19.58  lO.S.Oi)  .  i  Heaver  Lumber,  Oim.  .  ..  3100 

xaskatchewan,  3';.  1962  .  O.i.OO  ....^  I  Heaver  Lumber,  Pfd .  28.00 

Saskatchexx-an,  3,  196.3  9.1. .lO  96.00  .  „  ,  ,  ,, ..  .  .. 

.Sa.skatchewan.  n*,.  196,5  .  Iflt.ilO  103.00  '  f:**"'  L*"  1"*-  {,•'•  •  .•fl’  ®® 

.Saskatchewan,  3'i,  1968  .  99.'2.5  1  00.75  I  <>“  *  ••'•®® 

O'litral  Nor.  Airways.  “A" 

MiTNiriPAl  Central  Nor.  Airways,  “U’*  .... 

ni/ixiix.irAL.  Compagnle  ionclere  de 

Charlottetown.  3%.  1969  98.00  101.00  ]  .Manitoba  .  28.00 

Halifax,  3.  1965  .  9.5.50  9S.50  1  Corrugated  Paper  Box . 

Ilull,  1963  ........  97.00  99.50  t  Crescent  Creamerx’,  Pfd.  .  7)1. oO 

l.evls.  5.  1954  .  10.3.00  108.00  ,  l  edeial  (irain,  I’fd . 12(1.00 


I  Halifax.  3.  1965  .. 
Hull,  3*ti.  1963 
l.evls.  5.  1954  .. 

1  Moncton.  S'.'i,  1906 
)  Mnutreul.  3.  1960  . 
'  Montreal,  3,  1961 
I  Montreal,  .3.  1968 
Montreal,  3,  1970 
Montreal,  3.  1971  . 
Ottawa.  3%.  1968 
Quebec.  .3%.  1064 


98.. 5n  101.50  FNxIerul  tiraiii.  Coni.,  •'.V”  ...  10.50  '  Morrow  Screw.  Pfd.  . 

l)7..50  99.00  j  Biirpr,  “A"  ....  lIoO  ....  ^  Mtge  Discount  Cnits 

96,00  98.00  i-'isher  A  llurpe,  ••IJ”  _  4!)l()  !  Nat.  Life  Assc.,  2.5'"e  Pil 

95.00  97.00  I  (general  Discounts  .  7.50  ....  [New  Bruns,  lei..  Com. 

91.00  96.00  (  (ireat  West  Ccwil  .  22.00  .  ..  'Noxa  Sx-otla  rnist  . 

9:i,()(l  95.01)  I  West  Life  .A.ssce  .,  1 1.5.0((  ..  iUffice  Specially  . 

101.00  105.00  (;, -eat  West  Sadillcry.  Com.  I)'.))))  10.,5()  |  Did  Comrades  Brexxers 

9.3.. 5n  tot  50  I  ijfp,  40e'„  Pnij  ]:||.0ll  1 15.00  !  Ontario  Tnbaccn.  Pfd.  . 


CIAISE  I  feKlerlch  Elevator  . 

Bid  Asked  .  Great  AVest  Life  . 

I  Guarantee  Co.  of  N'..A.  . 

-  '  Guardian  Realty.  Pref. 

.4 -7i  4.41  Halifax  Insurance  . 

14.o()  la  OO  I  . 

19.2.5  ....  I  Hyland  Dairy.  Pref . 

31.00  ....  'imperial  Life  . 

28.00  ....  I  Ingram  A  Bell,  Pref.  .. 

211.00  21.')0  '  Lnmhton  Loon  . 

25.00  ..  Il-obiaws  Inc . . 

6  00  I  M'-l jirthy  Mill.  ".A”  .... 

....  2.00  1  McCarthy  Mill,  “H’*  .... 

.Manufacturers  Life  .... 

28.00  _ I  Midland  . . 

....  Mniinrch  I.lfe  . 

70.00  .....  Montreal  C.  A  1).  Hank 

12(1,00  1‘23.0()  Morroxv  Serew,  Com.  .  .  . 

...  10.50  '  Morrow  Screw.  Pfd.  .. 

lI.oO  ....  '  Mtge  Discount  Cnits 

4!)I()  ....  !  Nat.  Life  .Assc.,  2.5'5.  Pd. 

7.50  _ I  New  Bruns,  lei..  Com.  . 

22.00  ...  I  Nnx  a  Sx-otla  rnist  . 

jl.5,00  ..  iliffice  .Specially  . 


St.  Boniface.  3,  3'/i,  4,  ’77  86.00  90.00  'x^ijp  MIge,  Cnits  ...  2l).(K)  25.00  I  I’aelfl*’  Coast  Term. 


St.  John.  4%.  1971  ... 


Northern  Trust  .. 


4.00 

,  34.00  40.00  - 

104.00  _ 

.60 

31.00 

15.50  16.51) 
455.00  475.00 
.385.00  420.00 

54.50  .... 
12.00  13.00 

107.00  .  .  . 

55.00  _ 

345.00  36o.U0 

100.50  . 

8.3.00 

21 .4.5  22.75  ' 
7.00  7.75 

2.50  3.50 

34.5.00  .  . 

.30,00 

1.^3..50  . . 

41.00  43.00 

24.00  _ 

97.00  .... 

2.00  _ 

60.00 

non  12.00 
161.00  ..  . 
60.00  .. 

.50  .90 

6.00  ... 

12.00  16.00 


CORPORATION  BONDS 


I  L'TILITT  — 

!  .Algomu  Cent.  H.  B.,  5,  ' 

I  Aviiloii,  3'^i.  1966  . 

!  Bell  Telephone,  3,  1977 
1  Bell  Telephone.  3'%,  )973 
B.C.  Electric,  3Va,  1967  . 


BONUb  Western  Hrewery  . 

w.,j  A  I.  a  Western  Grain,  Pfd.  ..  .. 

Bid  Asktd  Western  Grain,  Cniii . 

Western  Grocers,  Class  *.A' 
1-41  4.n.,  4..11'  AA’estern  Grocers,  Com.  .. 

o9  .)0  a  9a,>i  w'estern  Grocers.  Pfd . 

■■  uvi'  iiiiii'  "’esteel  Protlnds  - 

■  im’j*  ;  ■  1*  WIilson  Stationery.  ITil.  .. 
•  0451^  o'uiA  Willson  Slalloiiery,  Com. 
laiU  Win’peg  Electric.  .5"r  Pi'd. 


. Parnmniint  Oshawa.  Pref.  90.00 

5.87  6.00  Peller  Brewing,  Com .  2.00  2.25 

10  2.5  10.37  Peller  Brexxing,  Pref .  1,5..5i)  16..50 

lO.'J.'i  20.00  I’rnvincal  Bank  .  16  00  17.00 

10.011  16.25  Hilchle  Cut  Stone,  I>ref.  .  8.00  9.00 

. . . .  48..37  ..  .  Sawyer  Massey  .  2.75  3.75 

rrrndeV.r’'‘Biiiiiring“'As’s.’,  ii.  19  62  ..  .S'.'lberlliig  Bilhber.  Com.  .  .5.Z5  6.25 

Cult.  Grain  Growers.  ••A  ”  18.00  18.75  '  N.ivi  reign  Life,  2.5'7,  Pd.  .  48.50  51.00 

30.00  I  Standard  Fuel.  4‘.)ri',  Pref.  3.5.00  37..5n 

21.00  Niin  Life  Assce  Co . .570.00  .590.00 

,9.5  .  .  Tornnto  Cjirpel.  Com .  109.00  .... 

;i.'t.2.5  31.00  I ’f'’'’onln  General  Insur.  ..  6.00 

2!l..50  .■tO.OO  i  edited  Steel.  Pref.  ..  2.3.50  25.00 

:i2.on  ,32 '2.5  A'ielorla  Trust  .  110.00  _ 

51.00  .52,00  AAaterloo  Mfg.,  Com .  6. no  7.))0 

97.5)1  BH).00  AA'estrrn  .Assce,  Cem .  72.00  _ 

II) ‘*5  12  00  Western  Assce.  Pref .  41.00  .  .. 

no  no  .AA  eslerii  Grain,  Cmn.  .  .95  1.2,5 


B.C.  Electric,  3%,  19fsS  ..  11)154  103V4  winninec  Flrclri'c  Com  3I!47  35.00  i  'A'estern  G-aln,  Pref. 

B.C.  Electric,  3%,  1909  ,.  161%  103%  l-^'d')'-  '  <")'•  ■  •’•’•""I  Western  I.ife  .... 

B.C.  Telephone,  4,  1962  .  lOl'a  ...  Mine*  and  Oils  —  Western  Stockyards 

Calgary  Power,  3%,  1972  .  98'.*i  Hereni  HIx-ei  .  ..  .  Western  Stockyards, 

Canada  Electric.  3%,  1967  95  ...  Brti’e  Cons.  .  . aOxi  .0.3  I  York  Trading 

^  7.05  7.10 


B.C.  Telephone,  4,  1962  .  11)1',  ...  iwinei  and  oils  — 

Calgary  Power,  3%,  1972  .  98'.*i  Hereni  HIx-ei  . 

Canada  Electric.  3%,  1967  95  ...  Brti-e  Cons.  .  . 

E.  Kootenay  Pwr.,  Sifi,  1967  91  ...  C.  A  E.  Corp . 

Foreign  Power  Sec.,  6,  ’54  41)  ...  Central  Man . 

Gatineau  Power,  3’, 4,  1970  101  Cons.  Gnidfirlds  .. 

Great  laikes  Pwr.,  3%,  ’69  99’%  lOt't.  I'erde'ninn  G.  M. 

Int.  Hydro  Elect.,  C,  1944  66%  18*4  Dickstone  Copper  .. 

Int.  Pipe,  4,  1970  .  180  184  I  lin  l•■)on  G.  _ 

I,ow.  St.  Law.  Pr.,  4%,  ’.58  9.5  1  00  Forty-i  onr  . 

Maritime  Electric.  4'4.  '56  100%  _  Gold  Lake . 

Mexicun  L.  A  Poxxer,  ,5,  ’50  72  7.5  Great  Falls  M  A  S 

Mexican  Electric,  5,  1950  72  75  Giinnar  . . 

Mt.  Island  Power,  5%.,  ’57  10,3  ...  Island  Igike  . 

Marl.jii'rn  Que.,  3.  1909  ..  96' 3  9.3' 5  lowse.v  Island  . 

Mont.  Tram.,  .3,  1953  ....  OS'n  100*4  i  Mandalav  . 

Mont.  Tram.,  4'4.  19.55  ..  9fi'4  Marvel  Oils  . 

Mont.  Tram.,  3%,  195.5  ...  98  100  Monarch  G  M.  Svn 

Nat  L.  A  P..  4'!,.  11)61  lOI’li  Normandy  G.  M.  . 

Nfld.  L.  H.  A  P.,  3', 4,  ’56  96*4  ...  I’aeksack  . 

Nfld.  L.  H.  A  P..  5.  19.56  100  pine  Ijike 

North.  Que.  Power,  4%,  ’67  99  101  Red  r.lond  M  A  S. 

Power  Corp..  3'4.  1967  ....  97  Hlcc  Ijike  ti.  M.  ... 

Quebec  Power,  :i*s,  1962  ..  98'.5  lOO'J.  seattergood  . 

Shawliiigan.  3.  1961  .  99%  101%  Srntla  Gold  . 

Shawiiiigan,  3'4,  1970  ....  102  1  04  star  Ijike  . 

Shawintgan,  .3.  1971  .  98  100  Winnipeg  River  Tin 

^awinlgoii,  3',4.  1973  . .  102  104  ■  -  -  — 

St.  Maurice  Pwr..  .3'4,  1970  !)))!''»  101% 

United  Sec..  3.  19.52  .  ..  99%  101  UNLISTEt 

Winnipeg  Elect..  3%.  1971  102  104  WntlalCi 

INDUSTRIAL  —  (Sopplltd  by  G. 


.Aiiglo-Can.  Uil,  4,  1969 


Western  Stockyards 
Western  Stockyards,  Pref. 
York  Trading 


.570.00  .590.0(1  ' 

100.00  _ 

6.01) 

2.3.50  25.00 

1  in.fli)  _ 

6. Ill)  7.1)0 

72.00  _ 

41.00  .  .. 

.95  1.2.5 

24.00  25.00 
23  00 
23.00 


CALGARY  OIL 
QUOTATIONS 

(Soppllfd  by  Japi«B  Riehardson  A  Sons) 


72 

75 

(riinnar  . . . . . . 

.  .15 

.18 

1  Ailiniral  . . . 

UI3 

Mlfliul  l..ake  . 

.  .00% 

1  .\ii..  I’ll.-.  . 

9)i'4 

as':.. 

Inwxry  Inland  . 

.Vnariiiida 

<)«'*. 

lOO'/j 

Mandaiax'  . 

oi 

Ang.  Cun.  . 

l)f)',4 

Marvrl  Oils  . 

.  .01 

.OU' 

;  .\tlantlc  . . . 

tiS 

100 

Mniinrfh  G.  M.  Synd.  .. 

i  Hritish  Doni. 

101) 

Norm.nndy  G.  M . 

.  .01 

.08 

>  (.ahiioiit  .. 

UNLISTED  MINES 

(Sopplltd  by  G.  E.  Lesllt  A  Co.t 


Hums  A  Co.,  4,  196.3 


Can.  Breweries,  4,  1969  ...  99',<. 

Can.  Canner,  3%.  197  . 102 

Can.  Celanese.  3,  1962  ..  98% 

Canadian  Oil.  .3%.  1962  ..  99 

Can.  Oil,  3%,  1961  .  100 

Can.  P.  A  P.  Inv.  5,  1953  118 
Col.  Cellulose.  5.  1968  ..  102 


I  iviminion  Coal,  4’t.  1952  .  101 
Ilrvdeii  Paper,  4.  1961  . . .  1003 
E.  B.  F-ddy,  3’i.  1966  ....  100 
E.  B.  Eddy.  4.  1966  ...  102 

Federal  Grain,  4,  1966  ....  lOO 

Imperial  OH,  .3.  1969  .  !.8 

Ind.  Accept.,  3'%,  1966  ..  10.3 

L.  St.  John  P.  A  P.,  5.  ’61  III') 

I  McColI-Froiitenac  OIL  3,  *71  9.5 
Maple  Leaf.  .3*4.  1963  .  ..  971' 


N.S.  .Steel  A  Coal.  3%.  1963  99 

Ogilvie.  4.  1967  .  O'l'i 

Paton  Mfg..  3%.  1966  ....  100% 
Penmans  Ltd.,  3%.  1966  .  100 


itrn?  101 

103% 

Bid  Aik 

Bid  Aik 

,  *65 

lOI 

Abenaki* 

3 

4 

Major 

.3 

4 

;4  . 

102% 

lO’J)/*, 

f» 

8 

Martin  JUrd 

3 

1 

.  . 

i6i% 

Annamoqiie 

3 

4 

>iarl)riior 

11 

13 

’68  . 

96 

Haker  l.uke 

1 

2 

Mrtalorr 

3 

6 

11(61 

91 '/a 

97*4 

llatchrlor  !>. 

1 

2 

N.  Mala  rile 

68 

tt)C6 

92 

91 

Bright  H.I.. 

2 

3 

N.  .Viiiffiirita  14 

16 

7  .. 

iir> 

98 

liar  lean 

off 

10 

N.  Malartic 

3 

4 

119 

101 

Hrawn  Mi'D. 

n 

8 

Nocann 

25 

27 

10(1 

102 

(^arrlooiia 

I'i 

2'i, 

Norlirau  1.20  1.30 

11%  Price  Bros..  3%.  1966  ...I  101%  l)i.3'4  i 
11%  Holland  Paper.  4’s.  1965  ..  97  lOI  I.assieH.L  4  6  Wendell  16  19  I  Alexander  Bldg..  6.  1962  89  ...  . 

07  Prov.  Transport,  4,  1962  .  100  ...  Ijivniie  3  4  Yining  Dave  19  21  AnnofI  Place,  4’s,  1956  .  84 

Simpson’s  Lid.,  3*4-  I960  .  101%  10.3%  Hloyd  Hix-k  6  10  ■  Baifmir  Beallles.  4.  1963  8.5%  ... 

Trader  Fin.,  4,  196.5  .  102  104  ^  ,,, 

Unit.  Amnsemenl.  4.  106.5  9')'!. - Rax-  Cumberland.  3'-Vs,  ’.58  8)1 

Sleel  Co.  Can.,  2%,  1967  96%.  OS'k  !  Rpair  S(  Gen  Apt  .  4’s.  '67  92 

Unit.  Grain  Grow..  4,  1963  10914  x  Eaton  A  Howard  Hal.  F.  27.R3  29.76  -  Car, |y  Corp.,  5,  1967  ....  87  91 

AA'abarso  Cotton.  4*4,  1951  101',4  Fund,  Investors  Ine .  15.42  ir>.9((  1  Clarendon  Aixt.,  7*s.  1946  .69  ■ 

AVe.stern  Can.  Brew..  .5,  ’67  99  101  x  Group  Sec.,  Auto  Shares  6.29  6.90  Oeer  park.  Apt.  4's.  1959  .  99 

Western  Grains.  .5.  1969  8.5  88  x  Group  Secs.,  Hail  Slnires  (.66  5.12  D„m.  .S.piarc.  4’s.  1959  102  103'i 

- X  Group  Secs.,  Steel  .Shares  -1.98  5.18  '  Flits  Park  .Apts.,  4'e*s  ’60  92 

a,  X  Iiicorp.  Investors  23. at  21.91  Hotel  IgiSalle.  5.  1965  ....  69  ...  - 

MUTUAL  FUNDS  x  Keystone  CiistiHlian,  H-4  xd9..S8  10.79  :  i.inton  Apt..  5.  19.59  ..  99 

Leverage  F'lini!  .  ,\d2.6l  2.99  faimtiard  HeoDv.  2'l»’s.  ’.51  .59  ... 

X  Mass,  Inx'estors  3'rust  23.87  .30.1', 7  1  Cord  Nelsnii  Hotel,  4’s,  *67  89  ... 

tCoRipiled  by  A.  M.  KIDDER  A  CO.)  |  x  Mass.  Inv  2nd  I'.  Inc.  xd12Sn  1.3.8:  Metnxpolitnn  Bldg.,  4’a’5  ’52  11)2'.'. 

!  X  Wellington  Fund  Inc.  ..  18.34  20,01  Mont.  Apts..  1st,  4'.j.  1964  OS'^  100% 


Trader  Fin.,  4,  196.5  _  102  104 

Unit.  Amnsemenl.  4.  106.5  9')'!. 

Steel  Co.  Can.,  2%,  1967  96%.  OSV. 

Unit.  Grain  Grow.,  4,  1963  109*4 
AA’abarso  Cotton.  4*4.  1951  101*4 
AA'estern  Can.  Brew..  .5,  ’67  99  101 

Western  Grains,  .5,  1969  8.5  88 


MUTUAL  FUNDS 


(llarrmoiit 

off 

11 

Dliaska  1..  8 

10 

(!ons.  Ghib. 

11 

13 

DbalskI  .3 

7 

(eont.  ('op. 

7 

8 

DbaKkl  ’f.'>  l.'i 

17 

(n>Iu  nibiorf 

9 

3 

O.  Nirkel,  o.  1 

2 

('x>urtinont 

10 

Oprin.  Cop.  19 

21 

Guyunl  IU•^^ 

S.l 

4.1 

Ban.  Cainln 

.5 

Do  Santis 

3 

7 

I’ardiinrs 

8 

Dickens.  (). 

It) 

21 

Buxt'aHx  12 

It 

Dorbaska 

off 

.3 

Bayne  2 

4 

Dunilco 

2',' 

4 

Bayore  Con*.  . 

*> 

Dunford 

.3 

5 

Ber.sh.  Man, 

8 

Duparffuet 

1 

Biniiiiele  1 

8 

Rdross 

22 

23 

I’lexilor  2 

3 

(tlcncona 

li'-tj 

71 

jQiie.  S.  AH.  .V. 

*59 

(■oldpno 

I'l 

3 

Qui'jo  .’> 

7 

Gord.  liJ'bel 

1'/. 

:i 

Italnvllle  1.'. 

18 

(iranleduc 

10 

11 

Band  Mill.  20 

22 

(ireciilff 

1 

6 

Bandoiia 

4 

Hu^h  Pom 

2-2 

21 

Bepfoi'l  4 

3 

Insco 

Scott  Chib.  a 

8 

Kainlao 

13 

15 

Soutbvue  r» 

10 

Kpfibny 

4 

r> 

Sovereign  1* 

.  3 

L.  Expanse 

6 

8 

Starli(!ht  2 

4 

1..  (W'nova 

3 

.5 

T.  Duvrrnay  . 

15 

Salle 

3'-i 

4» 

•  Prident 

11 

l.nsidon 

9 

Vaiizp  Duf.  13 

15 

I.nssle  n.L. 

4 

ti 

Wendell  10 

19 

I^valle 

.3 

4 

Young  Dave  10 

21 

Lloyd  HiKk 

6 

10 

...  [  <!((ini)rlh 

I  4^  Krini. 

.02’i  1  IjCtUu' 

.02  iCnaNtal  . . 

i  Tomniond  .  ... 

01  '  ('.onitnoil  . 

I  ConiinonwuaMh 
.03  ;  rontinrntal  Oil 

*  Dalhtuisli*  .  ... 

iDnvIrs  . 

I  Orrrilta  . 

I  I'.isl-r.rrst  .  ... 

\  Kast-I.rdia*  . 

*  -  I’VdrraftMl  IVte. 

I  I  fK>thlIN  . 

4  iOloheOil  . 

1  : Hanna  . 

13  1  flat  cal  . 

6  I  Hi;ihuoo(! 

I  I  .uiliir  Cnlinar  . . 

16  i  H mil'  .  . . . , 

4  i  f.rdiic  ron< . 

27  i  r.film'  WrM  ... 

.30  !  !.ow<*rv  . . . . 

10  ;  McI).  Srtf . 

10  ’  VIerenrv 

7  ;  Mill  City  _ _ 

17  1  Modrl  . 

2  I  Nat.  Pi  te . 

21  ;  OUalla  . 

r»  i 

8  j  Pacific  Pete 

It  I’liiilins 

4  !  . 

«*»  I  HoNana  . . 

6  I  Hoy.  ('an.  .  .  . . 

8  !  novnliti*  . 

3  J  Slinrr  Oil  . . 

^0  j  South  Hrarmu 

7  Vno  iiUT  . . 

18  Snnsi't  .  .  . 


REALTY  BONDS 

Bid  Asked 


X  .Affll.  Funds  Inc.  Com. 

X  Ainer.  Business  Shares 

X  Boston  Fund  Inc . 

X  Hu  I  lock  F'und  i.td.  ... 
Can.  Investment  Fund 

Comm.  Inti.  Corp . 

X  Dividend  Shares  . 


Bid  Asked 
4.2.5  4.)0 


INVESTMENT  TRUSTS 


3.91)  4.2.3  '  X  Independent  'I'rnst  Shs.  2.27 

21.51  23.25  I  \  N.  Aniee.  Trust  Shs.  1955  ,3.97 

in..3.5  21.20  X  \.  .Ainer.  Trust  Shs.  1956  2  32 

4.95  5.40  Fniled  Bond  A  Share  ..  K’.OU 

3.0.3  .3.9;)  - 

1.57  1.73  '  X — I'.S.  F'unds. 


Mil.  Ant..  ’Jnd  4%.  19.54  93 

I  Prcifcsslnnal  Offices.  7's  98 

2.57  HIv  F.xrh.  Blilg..  3.  19.59  75 
...  Itamsileii  Prk  Apt..  .5's,  '61  67'4 
...  I  Sherbrooke  St.  It..  4’s.  ’.52  98%  ... 
...  I  Windsor  C.  Ants..  3’*.  *.56  90%  ... 
1st  .Mtge..  7’s.  1915  68 

*  York  Adelaide  Gar..  7,  '4.5  75  ... 


Current  Yield 


SiTi 

1.50 

Call 

Price 

25 

Abitibi  2nd  . . . 

Current 

Price 

23 

Yield 

% 

6.52 

Div. 

Kate 

7.00 

^  1  1  riiErEniiEii^  ^  i  wv»ix. 

Cull  Current  Yield  Div.  Call 

Price  Brice  %  Rate  Price 

NC  Cdn  Industries  176  3.92  0.60  NC  *Fit’gs  Ltd  ‘A’, 

Cucrent 

I^ice 

12  Vi 

Yield 

% 

4.80 

Div. 

Rate 

0.50 

Call 

Price 

NC 

•MacMln  Ex  *A’ 

Current 

i’rire 

9% 

Yield 

% 

5.06 

Rate 

7.00 

6.00 

2.40 

0.80 

Price 

NC 

105 

60 

NC 

St.  Lwr  Flour. 
St.  Lwr  Pp  1st 
do  2nd 

Brice 

142 

90 

52% 

14 

% 

4.93 

6.66 

4.54 

5.71 

5.00 

105 

Acadia- Alt.  . . . 

104 

4.81 

5.00a 

105 

Cdn  Inti  Invest 

95 

5.26 

1.00 

20 

Fleury  Bissell. 

8»/4 

11.76 

5.00 

103 

Mailman  . 

94 

5.32 

1.25 

26  Vi 
53% 

Scythes  &  Co  . 

24% 

5.07 

1.00 

26% 

Aluminum  .... 

26% 

3.74 

8.00 

NC 

Cdn  Oils  . 

151 

5.30 

4.75 

102e 

Fraser  Cos  . . . 

99% 

4.77 

6.00c 

105 

Manitoba  Sug . 

104% 

5.75 

2.00 

47'* 

4.21 

2.25 

4.50 

54 

105 

Anglo-Cdn  Tel. 
•Argus  Corp  . . . 

46 

75 

4.89 

6.00 

5.00 

4.00 

105 

103 

do  . 

do  . 

103 

86 

4.86 

4.65 

4.50 

4.00 

105 

102e 

Freiman  . 

Gair  Co  of  Can 

87 

92 

5.17 

4.35 

0.70 

1.25 

NC 

30 

Maritime  Tel . . 
•Massey  Harris. 

18% 

28 

3.84 

4.47 

0.55 

7.00 

NC  ■ 
NC 

•Shea’s  Brw  ‘A’ 

16 

150 

3.44 

4.67 

0.60 

NC 

•Ashdwn  Hd  ‘A’ 

15 

4.00 

52% 

Cdn  P&P  Inv. 

12 

5.50 

110 

Gatineau  Pwr. 

111 

4.95 

0.60 

NC 

♦McCabe  Grn  A 

8% 

6.96 

1.00 

20% 

20% 

4.94 

5.50 

103 

Ault  A  Wiborg 
Auto  Elect  ‘A’. 

103  Vi 

5.31 

5.66 

104 

Cdn  Utilities  . 

102 

4.66 

5.00 

110 

do  . 

107% 

4.65 

4.00 

102  Vi 

McColl-Front  . 

100 

4.00 

2.00 

44  ' 

32*/i 

6.16 

0.50 

NC 

7 

7.14 

7.00 

NC 

Cassidy’s  . 

115 

6.09 

5.00 

100 

Gen’l  Prod _ 

100 

5.00 

1.00 

NC 

•Modrn  Con  ‘A’ 

17% 

5.72 

5.00 

104 

94% 

5.29 

7.00 

NC 

Beldlng-Cort  . . 

165 

4.24 

0.50 

11 

Chatco  Steel  . 

7 

7.14 

5.00 

105 

Gen  St’l  Wares 

105 

4.76 

4.50 

103 

Monarch  Knit. 

85 

5.29 

5.00 

105 

99 

4.56 

1.00 

21 

Belgium  Glove. 
♦Bert’m(John)  ’A 

16% 

6.06 

5%% 

21s 

Cinzano  . 

2.00 

53% 

Goodyear  .... 

52% 

3.79 

1.50 

30 

Mont  Refrig  . 
•Moore  Crp  ‘A’. 

299 

2’36 

4.50 

104 

98% 

4.56 

1.00 

NC 

17 

5.88 

175 

Claude  Neon  . . 

34 

0.50 

NC 

Gord  Mcky  ‘A’ 

10  V* 

4.88 

7.00 

NO 

5.00 

105 

90 

5.56 

1.00 

NC 

Biltmore  ‘A’  . . 

16 

6.25 

0.66 

NC 

•Cochrn-Dun  ‘A’ 

14% 

5.56 

1.00 

NC 

♦Grafton  ‘A’  . . 

19% 

5.06 

7.00 

NC 

*  do  ‘B’. 

447 

1.60 

0.60 

NC 

•Stanly  Brk  ‘A’ 

8V'* 

7.06 

0.50 

NC 

Bowes  ‘A’  _ 

9 

5.55 

1.20 

26  V* 

do  pfd 

24  Vi 

4.95 

2.50 

52  Vi 

Gt  Lks  Pp  ’A’ 

43 

5.82 

1.00 

26% 

do  pfd 

27*/i 

3.64 

0.50 

10  Vi 
52% 

5V* 

9.52 

1.30 

26% 

Brantford  Cord 

26.60 

4.86 

6% 

•Com  Ale  . 

4.25 

5.65 

0.50 

NC 

•Gt  West  Felt. 

5% 

8.70 

4.75 

104 

Morgan  (Henry) 

102  */i 

4.63 

2.00 

Tamblyn  . 

•Tayir  Pr  &  Cr 

52 

3.84 

0.93%  26% 

•B.A.  Oil  . 

26% 

3.53 

1.66 

22 

Cons  Textile  . . 

18 

5.00 

105 

Hendrsht  Ppr. 

70 

7.14 

1.75 

NC 

Nat  Brew  .... 

41 

4.27 

0.50 

12% 

lOVa 

4.94 

4.75 

105 

B.C.  Elect  .... 

100% 

4.73 

5.00 

105 

Corrug  Paper. 

98 

5.10 

NC 

Holt  Renfrew. 

0.60 

NC 

•Nat  Drug  .... 

11 

5.46 

4.50 

104 

93 

4.85 

4.00 

103 

do  . 

90% 

4.41 

0.50 

10  Va 

Craig  Bit  .... 

9  *'2 

5.26 

2.60 

52  Vi 

Howard  Smith 

49 

4.66 

1.50 

27  Vi 

Nat  Grocers  .. 

27% 

5.41 

7.00 

NC 

175 

4.00 

0.75 

NC 

•B.C.  Packrs  ‘A’ 

10% 

7.06 

1.50 

NC 

•Davis  Lthr  ’A’ 

21% 

7.06 

0.292 

NC 

Imperl  Tob  6% 

7V* 

4.03 

0.60 

NC 

•Nat  Hos  ‘A’,. 

22  Va 

2.66 

2.50 

52% 

•Twin  City  . . , 

7.00a 

105 

B.C.  Pulp  A  Pp 

137 

5.11 

1.50 

25 

Disher  St’l  ‘A’. 

20 

7.50 

1.00 

25% 

do  . 

26 

3.84 

5.00 

104 

Neilson  (Wm.) 

100 

5.00 

1.50 

30 

29% 

5.08 

6.00 

102 '-i 

•Brown  Co  .... 

99 

6.06 

5.00 

110 

Dom  &  Anglo. 

96  V* 

5.19 

5.00 

105 

Ind  Accept  . . . 

100 

5.00 

0'.35 

5% 

North  Star  Oil 

5% 

5.96 

3.00 

60 

U.nit  Fuel  ’A’, 

54% 

6.48 

1.50 

NC 

Caldwell  1st  . . 

30 

5.00 

1.50a 

27  Vi 

Dom  Coal  .... 

21% 

7.06 

4.25 

104 

do  . 

85% 

4.98 

6.00 

105 

NS  Light  A  Pr 

111  Vi 

5.38 

5.00 

100 

•Vlau  . 

4.50 

103 

Can  Bread  Ist 

1.75 

37*8 

Dom  Dairies  . . 

20*4 

8.65 

1.25 

27% 

*  do  . 

31% 

4.00 

7.00 

NC 

Ogilvie  Flour  . 

175 

4.00 

1.25 

27 

Virginia  Dare. 

20 

6.2.'i 

1.30 

NC 

Can  Cement  . . 

29% 

4.42 

3.00 

52*/^ 

Dom  Fabs  1st 

1.60 

do  . 

32% 

4.90 

7.00 

NC 

Ont  Steel  Prod 

119% 

5.87 

0.80 

NC 

10 

8.00 

0.60 

NC 

Can  Iron  Fdrs. 

14% 

4.21 

1.40 

NC 

Dom  Glass  . . . 

35 

4.66 

8.00 

NC 

Intercol  Coal  . 

105 

7.62 

5.00 

103 

Ottawa  Pwr  . 

1.40 

NC 

32 

4.38 

4.50 

103 

Can  Safeway  . 

99% 

4.51 

5.00 

105 

Dom  Malting  . 

1011/2 

4.92 

4.50 

103 

Inti  Mtl  Ind  . , 

102% 

4.39 

1.40 

NC 

Paton  Mfg  . . . 

26% 

5.33 

2.00 

NC 

33  V4 

6.02 

7.00 

NC 

Can  Starch  . . . 

100 

7.00 

2.50a 

52  Vi 

Dom  Scottish  . 

43% 

5.75 

4.00 

107f 

Inti  Milling  . . . 

99% 

4.02 

6.00 

NC 

Penmans  . 

149  Va 

4.01 

7.00 

NC 

170 

4.11 

2.50 

S2% 

Can  S.S.  Lines 

41 

6.10 

1.00 

25 

Dom  Tar . 

22',^ 

4.44 

7.00 

120 

Inti  Nickel  . . . 

144 

4.86 

6.00 

110 

Power  Crp  1st 

110 

5.45 

4.50 

104 

100 

4.50 

1.25 

27 

Can  Varnish  . . 

20% 

6.10 

7.00 

NC 

Dom  Textile  . . 

174 

4.02 

4.00 

115 

Inti  Paper  . . . 

114 

3.51 

4.00 

101 

Price  Bros  . . . 

100 

4.00 

5.00 

105 

Winnipeg  Elec 

99 

5.05 

4.00 

NC 

♦Can  Wire  ‘A’.. 

82 

4.88 

4.50 

105 

•Donnacona  ... 

95 

4.74 

3.00 

52  Vi 

•Invest  Found  , 

501-Sj 

5.94 

3.50 

55 

Purity  Flour  . 

48 '/i 

7.22 

7.00a 

110 

115 

6.09 

5.00 

105 

Cdn  Bronze  . . . 

102% 

4.88 

1.00 

NC 

•Donl&Mudg  ‘A’ 

9 

11.10 

7.00 

NC 

Jamaica  Pb  Sr 

101 'i 

6.90 

1.60 

26  Vi 

Regent  Knit  . . 

25% 

6.28 

0.40 

NC 

York  Knit  ‘A’ . 

6% 

6.40 

1.00 

NC 

*Cn  Cr  &  Fr  ‘A’ 

14% 

6  90 

105 

East  Kootenay 

45 

7.00 

NC 

Lake-of-the-W’d 

155 

4. .52 

1.00 

22g 

Reitmans  .... 

18 

5.55 

1.50 

2714 

28  ’ 

5.36 

1.75 

40 

Cdn  Celanese . . 

39 

4.49 

1.66 

NC 

Eddy  Ppr  ’A’ . 

15% 

6.35 

1.00 

110 

•Langley’s  Ltd. 

50 

2.00 

2.50 

44 

•Roberts’n  (PL) 

47 

5.32 

1.2.'» 

26  Vi 

2614 

4  72 

1.00 

26 

do  . 

23% 

4.S2 

i.cn 

NC 

Empire  Brass  A 

20*4 

4.94 

1.50a 

25% 

Legare  . 

22 

6.82 

1.00 

NC 

♦Robins’n  Ltl  A 

14 

7.14 

1.20 

NC 

Cdn  Cottons  . . 

25% 

4.75 

1.00 

22'/* 

Esmond  Mills . . 

15% 

6.35 

6.50b 

110 

Lindsay  . 

118 

5.51 

4.25 

104 

Rolland  Paper. 

75 

5.67 

on  arrears,  b 

—  Da.vina  only 

c — In 

arrears. 

6.00 

NC 

Cdn  Fair-Mrse 

133 

4.51 

1.04 

26 

Estabrooks  . . . 

19% 

5.27  j 

5.00c 

105 

Lond  Cn  Invest 

70 

7.14 

4.25 

104 

Saguenay  Pwr. 

104 

4.09 

e— Collable  for  sinking  fund  at 

inn.  f— 

Cal'able 

4.50 

1.00 

103 

NC 

•Cdn  Food  Prod 

•  do  'A* 

68 

12% 

6.62 

8.16 

6.50a 

0.50 

108 

10.20 

Federal  Grain. 
Fibre  Prod  ... 

121 

8% 

5.37  j 
6.06 

0.80 

5.00 

NC 

100 

♦Lond  Hos  ‘A’. . 
MacKinnon  St’l 

10 

90 

8.00 

5.56 

2.00 

0.75 

55 

20 

St  Lwr  Crp  1st 
•  do  2nd 

33 

15*4 

6.06 

4.84 

for  xlnklng  fund  at  l(l.’>.  g~Callable  for  sinking 
fund  at  2(1.  s— Shillings.  Note:  Great  West  Kelt 
nreferred  not  cuuvertible  after  January  let.  1049. 

Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest-, 
fiscal  year.  , 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent_,^ 
intentions  of  the  directors,  including  extra  dividends,., 
bonuses,  and  allowances  for  Irregularity  in  payments.. 
In  many  cases  there  is  an  element  of  judgment  which., 
may  not  always  be  borne  out  by  subsequent  action  if  - 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not  a 
necessarily  the  absolute  highest  and  lowest  prices  in  the  ” 
past  year.  Rather  they  relate  the  movement  of  the" 
Individual  stocks  to  the  general  movement  of  the  market; ' 
The  market  reached  a  peak  In  June  1948  then  declined  7 
Irregularly  but  steadily  to  June  1949.  Since  then  it  has'^ 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of ' 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the- 
market  aA’erage. 

Current  Price  —  The  last  sale  price  during  the  week.., 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. - 

Participating  Shares  —  All  shares  which  haA’e  any  7 
privilege  of  participation  in  dividend  payments  with- 
another  class  of  shares  are  included  with  the  common. . 
stocks  whether  or  not  any  participation  dividends  su’e.-: 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are- 
convertible  into  another  class  of  shares  are  parked  with* 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  «n, 
preferred  shares  which  have  arrears  of  dividends. 
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Railways  See  CrOSS-Coi 
Precedent  in 

Union  Demands  _ 

Point  to'^ngor  of  Re-  Domestic  T 

doced  Working  Time '  ‘ 

in  Other  Industries 

-  By  DL"N  *  BRA 

Canadian  railways  pointed  out  i  MONTREAL  AND  DISTRICT 


Cross-Country  Trade 
Review 


I  Deyefopments  productioji.  I 

'  (Continued  from  page  10 1  Tiie  Winterburn  venture  is  a, 

I  - - - - -  half-million  dollar  project,  made  I 

I  bcrta  fields,  2,954  barrels  dailv  I  ®d  ^De  seismograph  and  costly 
from  95  wells,  or  31  barrels  daily  land  acquisition  program  carried 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


per  well. 


out  by  Cal-Standard  prior  to  start- 
^  ^  ,  ing  of  the  well.  The  company's 

Week's  Domestic  Trade  Generally  Measures  Up  .  ininrovement  in  ,,  arise*  auo-  geophysical  work  had  located  a 

To  Last  Year’s  Levels  Though  Somewhat  Slower ,  ta^  broSThTAnVo'‘canad^^  but  cai-stan- 

.  •  rts,  rs _ “  .  ,  •  s.j  Tj _  <-s;i  dard  had  little  acreage  on  it.  Co.st- 

In  Country  Areas  *  ^ti  ■  i  item  of  public  record  was  the 

'  !  Company  Limited  team,  a  one  third  ,  ,  ,  . 

By  DUN  A  BRADSTREET  OK  CANADA  i  boost  in  Redwater  revenue  during  ’ofm&  ■-  an  ar  o  cigi 

T  j  (.vown  reserve  quarter  sections,  for 

MONTREAL  AND  DISTRICT  ,  CALGARV  i  January,  compared  with  Decern-  bonuses  to  the  .Vlbertasrov- 


!  Company  Limited  team  a  one  third 
i  boost  in  Redwater  revenue  during 
1  January,  compared  with  Decem- 


Canado  Iron  Foundries  | 
Limited 

niVIDEND  NOTICK 

N0TI<;K  is  hereby  Ki>en  that  a  di-  [ 
Idend  of  .'tOc  per  share  ou  tlie  Non- 


R.L. CRAIN  LIMITED 

-=g=- 
DIVIDEND  NOTICE 


— -  i  CANADA  PERMANENT 


bidding  in  by  Standard  of  eight  NOTICE  is  hereby  si>en  that  a  di- |  Notice  Is  hereby  given  that  i 

(>own  reserv4  quarter  sections,  for  !  ,';u,^,u'?a,"ve'^Pr,.|>7riiee'' Mian's*  dividend  of  ten  cents  (10c) 

oasli  bonusej5  to  th<*  Alberta  ^ov-  i  p^t*  ^hare  on  the  common  Shares  of  j  per  share  on  the  Capital  Stock 


.  ’  t  j  n*  jw  1  casli  boHUses  to  the  Alberta  ^ov-  i  ^nare  on  the  (.ommon  Share*  of  per  snare  on  me  capital  stock 

In  a  submission  to  a  conciliation  |  I  r^fcompai^fera^rtheTa^:  ?2I8,.588.  Three  l^e  :  of  the  Company  has  been  declar- 

aif«4nrr  fn  X^nntrOQl  this  I  •  .  ....  _  _ .  _ ,  tJtOSe  IW  O  COmpailieS  ana  r.ie  V-ai  .  , _ _ , _ u»  U _ I  ..r  n.,  4h> 


of  .):43,009  each  —  an  Alberta  rec-  ’  Order  of  the  Board.  31,  1950,  payable  on  and  after 

ord  for  lands  in  untried  area.  Viee-Pres.^And  S^'y-'Tr?a*nrer.  :  I*'®  1950.  to 

So  far  the  VVinterbnm  well  has  Montreal,  March  1st,  inso.  I  record  at  the  close  of 

not  found  oil  or  gaa  in  commercial  <  P^siness  on  the  15th  day  of 

volume.  D2  Devonian  zone,  penc-  i  !  March,  1950. 

trated  in  recent  day.s.  .showed  only  i  Western  GrOCerS  Limited  i  Bv  order  of  the  Board. 


.NOTICE  OF  DIVIDENDS 
NOTK^K  is  hereby  jsiveii  that  the 


HENRY  R.  NURRISH, 
Secretary-Treasurer. 


board,  sitting  In  Montreal  this  I  brisk  during  past  week.  Most  1  of  the  tracts  were  bought  for  bonus  ' -f  record  March  iiist.’  i9:.o.  j  ed  for  the  quarter  ending  March 

week  that  a  40-hour  M-eek  for  em-  fairly  active  during  the  pa.st  week  traders  reported  sales  in  |  joyed  a  .sub.stantial  increa.se  in  rev-  of  .T43,009  each  —  an  Alberta  rec-  ’X  ^‘^rnotw  '  ,P^y®*^’®  on  and  after 

ployees  wdth  no  reduction  in  take-  !  and  total  sales  volume  for  the  dis-  •>(  1P49  volume  for  same  period.  |  during  the  first  month  of  this  lands  in  untried  area.  Vicc-Prcs.‘  and  sw'y-’Tr'casnrer.  :  the  first  day  of  April,  1950,  to 

home  pay  would  involve  an  in-  ,  trict  was  estimated  at  approxima-  Local  bank  clearings  in  Calgary  market  auota-s  So  far  the  Winterburn  Moil  has  Montreal.  March  1st,  inso.  I  record  at  the  close  of 

crease  of  20  per  cent  in  existing  |  tely  the  .same  level  as  for  the.  com-  were  .>8.000.000  higher.  j^be  addition  of  three  new  not  found  oil  or  ga.s  in  commercial  ^bbsssssssss-bss-sss^^  |  w  ®'"h**i9-0 

hourly  and  daily  rates  of  pay.  j  parable  week  of  last  year.  I>spite  growing  shortages  ra-  Woodbend  wells  to  their  producing  volume.  D2  Devonian  zone,  penc-  i  .  .  i  ’ 

"There  is  no  doubt  that  such  in- •  Clearance  sales  of  Winter  an-  .suiting  from  the  United  State.s  coal  ust.  trated  in  recent  day.s,  .showcl  only  i  Western  GrOCerS  Limited'  Bv  order  of  the  Board, 

creased  hourly  and  dailv  rates  parel  attracted  mild  attention  in  '  strike,  tonnage  mined  in  Alberta  At  Redwater  Anglo-Home  has  I  s'i&ht  porosity  and  gave  up  a  little  xotice  of  dividends  ! 

would  be  used  ns  a  standard  of  many  centres  with  offering.^  of  dropped  to  738.000  in  January  ]2  oiiwells,  seven  of  which  deliver-  :  water.  D3  zone,  if  present,  or  some  HENRY  R.  NURRISH, 

comparai-son  by  employees  in  ,  women's  wear  and  men's  furnish-  compared  to  887.000  of  previous  ed  oil  during  January.  These  wcILs  deeP®'*  might  provide  a  ^  ^s^.,h;;rhy  t^hc  Secretary-Treasurer, 

other  industries  without  regard  ing-s  moving  well.  Home  purcl-as-  Jaiiiiar. .  Thi.s  is  con.sldered  a  re-  delivered  12,616  barrel.s  during  ■  haPPie*'  |clar.-d  p«yablc  April  i.'.ih,  iSoO.,. ,  Dated  at  Ottawa  this  17th  dav 

to  the  question  whether  the  w'age  |  ing.s  and  major  appliances  -.verc  flection  of  the  mroad.s  that  oil  January,  for  a  value  of  .136,336,  j  Bishop  Oil  Company,  American  February  1950.  ^ 

increase  M'as  or  was  not  accom-  .still  In  good  demand  and  there  was  has  made  in  coal  niiirket.s.  Oil  boosting  the  team's  cumulative  re-  independent  from  San  Francisco,  i  jhe^^  Preferreri  Shdr.^  Par  '  ’ 

panied  by  a  dccrca.se  in  hours  of  noted  interest  in  medium  priced  production  in  past  week  ro.se  3,000  .  turn.s  from  the  dozen  Redwater  -  has  .started  first  pair  of  well  sites  j  *'or  ahernaTivfb-%'i!7-,“a’X'iare  on  - - - - ■ 

work"  'reprcsentaiivp.s  of  the  giftware.  barrel.s  daily  to  62.982  barrels  from  vvcils  to  .V88.720  barrels  for  value  on  the  Redwater  quarter  section  I  the  Preferenre  Shares '  »im»  ‘  Par  not  J  ,  , 

railways  said  in  a  joint  statement  .w.tomobile  dealers  reported  con-  '  '  940  operating  oil  wells.  B.  A.  Oil  I  $1,637,623.  !  it  bought  from  the  Alberta  govern-  j  Pa^^“"p*u?,u«n'‘t  FOUNDATION M 

made  in  rebuttal  to  the  demands  ^irierable  interest  in  the  new  Limited  ha.s  announced  |  The  Home-Anglo-C.  &  E.  team  ment,  February  16.  for  a  cash  <Jaif.i  June  21  si,  inw;  - -» 

of  members  of  the  International  n„„jeLs  which  haX  been  displayed  ^  P'P®  5®  built  to  link  I  delivered  27,226.34  barrels  from  its  |  bonu.s  of  $347,113.47.  Arrangement  j  ^  shared  ^  ~  !  dividend  NOTICE 

Railway  Labor  Organization.s  for  fgr  this  vear  and  with  the  .suo-  -hs'f  gathering  .system  in  the  Red-  13  Woodbend  producers,  for  a  value  j  for  drilling  contract  is  now  being  1  Or  aliernatlveiy  «2.oo  a  share  en  j  ^.^.^ICF.  is  hereby  siven  that  a  Di- 
the  lO-hotir  week  and  an  addi-  ,y  pa,jp,.  than  for  some  '  ''■®’-®'’  l*®^  ^be  Edmonton  refi-  |  ©f  $87,124.27  during  January.  That  ;  completed,  and  work  on  initial  %vell  1  A  Shares* and  nvw  r'^m-  'i'*®"**  thlriy-«ve  cents  (0JJ5i  per 

tional  wage  increase  of  seven  estimated  ahead  of  "'Lv  to  be  constructed  this  year.  ,  boosts  the  group's  cumulative  to  is  slated  to  start  in  the  near  fu-  .  jnon^  dXed  JnJJe ''^iT'iql?  i.iX^lsfo',  X  an'‘’‘Ex''tra'‘"Divfdend "f 

cents  an  hour  which  were  P®®*  .  the  similar  period  la.st  year.  Mean-  Huge  live.stock  trailer  trucks  '  124,454  barrel.s,  for  value  $383,586.  ture.  ;  \v.  p.  rilev,  1  fifty  rents  (A.^ini  per  share  hayr  hrm 

seated  before  a  conciliation  board  repair  shop.s  and  gavasres  are  travelling  daily  between  Cal-  At  Leduc,  the  three  company  team  Bishop  is  one  of  the  numerous  j  Winnipeg,  Man.  I  stor"V  TheX’oundatifm*Conipanr^ 


DIVIDEND  NOTICE  i  MORTGAGE  CORPORATION 

Notice  Is  hereby  given  that  |  _ _ 

a  dividend  of  ten  cents  (10c)  „  ^ 

per  share  on  the  Capital  Stock  ‘’«'‘®‘’y  S:*"®"  ^hat 

of  the  Company  has  been  declar-  j  ®  Dividend  of  TWO  AND  ONE- 
ed  for  the  quarter  ending  March  I  QUARTER  PER  CENT,  on  the 


Dated  at  Ottawa  this  17th  day  !  March.  1950, 


paid-up  Capital  Stock  of  the 
Corporation  has  been  declared 
for  the  current  quarter,  and 
that  the  same  will  be  payable. 
SATURDAY,  THE  FIRST  DAY 
OF  APRIL  next,  to  Sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  Fifteenth  day  of 


On  the  Class  A  Shar»‘s  —  50  cents 
a  share: 

Or  allernatlveh-  *2.00  a  share  nn 


February,  1950. 


dividend  notice 


NOTICE  is  hereby  Riven  that  a  Di-  j 
vidend  of  thirty-five  cents  (0JJ5I  per  I 


By  order  of  the  Board. 

J.  W.  ROSE,,  Jr., 
Secretary. 

Toronto,  February  15th,  1950. 

JOHN  LABAH  LIMITED 

NOTICE  OF  Dn  iDEND 


sitting  under  Mr.  Ju.stioe  J.  O.  ..ypu  employ  ed,  wiih  g^ry  and  Montana,  and  during  the  |  delivered  9.255.49  barrels  from  four  ■  United  States  independents  which  |  March  1st.  1950. 

Wilson  of  Vancouver  on  Jan.  9.  ,no,.p  pars  on  the  road  than  in  ore-  first  seven  weeks  of  the  year  over  I  wells,  for  value  $29,617.57  and  Jan- |  ©epided  during  1949  to  join  the  ! 


In  the  opening  .sittings  of  the  yiou.s  years.  10.000  head  of  catue  have  been  |  uary  ctimulative  26,412.48  barrels,  j  Western  Canadian  oil  and  gais  play,  j 

board  the  railways  opposed  the  wholesale  trade  bookings  sbippeo  across  the  line.  Increas-  ;  for  value  $84,519.94.  Bishop's  Burr  M.  Roberts  arrived  j 

union  demands  on  tiie  giounds  ^  ed  demand,  and  relatively  light  re- ;  if.  }(.  >(.  in  Calgary  several  months  ago,  and  j 

that  the  wage  increases  could  not  i  fg^.^rabie  rate  in  men's  wear.  Ma-  ^  P"®®®  ”P  '  Expenditure  on  oil  exploration  I  established  offices  in  Canada's  oil  | 

be  met  witiiout  increa.sing  freight  ^uf^p^upprs  of  lingerie,  howevei',  ,  ‘•o  unexpected  liigh  levels.  In  1949  |  Alberta  this  year  is  expected  to  '  capital  a.s  district  geologist  in  i 
rates;  that  economic  conditions  in  bookings  well  below  la>t '  producers  in  Alberta  re-  '  ^cach  $150,000,000,  Hon.  N.  E.  Tan-  ,  charge  of  Canadian  operations.  ; 

Canada  could  not  be  compared  ^  ceive<l  a  total  revenue  of  $135,-  ,  Minister  of  Mines  and  Min-  Since  that  time,  Mr,  Roberts  has  : 

with  those  in  the  United  States;  jj^^p  -•  021,514  from  .sale  of  animals.  !  p^^j^  ^gid.  The  $100,000,000  spent  I  *^®®n  husily  familarizing  himself 

that  railway  wage  and  w  orking  j,,u,sp5  estimated  volume  at  a  VAN'COl'VER  '  in  exploration  during  1948  "could  !  "'^^h  the  Canadian  picture,  and  ; 

condition  compare  favorably  with  >  corresponding  '  not  have  been  raised  by  the  pro-  preparing  the  groundwork  for  j 

tho.se  in  other  Canadian  indus-  ,  I  Early  reports  from  interior  frelt  go^p^nment  to  finance  cx-  Bishop's  program.  The  Redwater  | 

Uies;  that  railway  wages  have  ,  continue  on  the  slow  districts  are  quite  dis-  |  location  and  development,"  he  purchase  is  the  first  step  in  that  | 

kept  pace  with  the  cost-of-l.ving  .i^fp'^b'forthe  averagrare^  couraging  owing  to  the  unusual  1 P  program.  | 

index;  that  the  railways'  competi-  ,  JJ^'p^j^gtisfa^tor!  i  «>  desired  the  people  would  have  i  Bishop  is  an  Independent  oil 

tive  position  would  be  seriously  ,  ^®red  satisfactorj  F  t  kill^  the  bucU  on  ;  proposal.  I  producing  company,  owming  over  ! 

affected;  and  that  the  interests  of  During  the  past  week  ®>x  coni-  ,  peacn  and  apricot  trees:  cherrj'  ,  /P  ^,P  P^^  21  yea-s  300  wells,  principally  in  California.  | 

Canada  would  be  best  served  at ,  mercial  failures  were  reported  witn  ,  crop  is  expected  to  be  down  as  all  '  with  gome  in  Teva«  ouiahnma  ans 


ni.ses  e.stimated  volume  at  a  VAN'COl'VER  '  in  exploration  during  1948  "could  !  ^®  Canadian  picture,  and  ; 

milar  level  to  the  corresponding  '  ,  *  ,  ■  t  ■  r  n  uot  have  been  raised  by  the  pro-  preparing  the  groundwork  for  j 

“k  of  last  year.  '  *  Xr  t  enor  im  vincial  government  to  finance  cx-  Bishop  s  program.  The  Redwater 

Collections  continue  on  the  slow  I  Ploration  and  development,"  he  purchase  is  the  first  step  in  that 

c^oiiecuons  continue  on  me  sioa  couraging  owing  to  the  unusual  ,  .  j  jj  j  *•  *  :#  :♦  1,0,1  urogram 

ie,  but  on  the  average  are  const-  tenmt  ratures  throughout  Jan-  1  added  tnat  e\en  if  it  had  P  •  ! 

red  satisfactory  so  desired  the  people  would  have  Bishop  is  an  Independent  oil 

red  satisfactorj  ^g  ^  t  kill^  the  bucU  on ;  p^  proposal.  I  producing  company,  owming  over  ! 

During  the  past  week  six  coni-  ,  peacn  and  apricot  trees:  cherrj'  ,  /P  ^,P  P^^  2I  yea^s  300  wells,  principally  in  California.  | 

1'^'? "r'™ : '  ‘f.  "t  "ith  p-  r«>a,ty » >nd  i 


i  CaKSBASBE  CABAB* 


Board  of  Director*  has  declared 
this  day  the  foUoaring  dividends. 

*%  Firti  Cumulutin 
Bra/errad  Stock 
No.  99,  quarterly,  $1 .50  per  share: 

<%  SoH-Cumulaiiv*  PariMpating 
Stock  (far  vatu*  «W) 

No.  91,  quarterly,  75e.  per  share. 
Payable  April  ISth,  1950,  to  hdderi 
of  record  at  the  clote  of  businesa 
on  March  lOth,  1950. 

V,  J.  NIXON. 

Secretary 

Montreal,  February  24th,  1950. 


fifty  cents  per  share,  have  been  - 

declared  on  the  No  Par  Value  Common  VrtTir'lP  fkir  rkre-sisse^-n 
Stork  of  The  Foundation  Company  of;  Of  DIVIDEND 

Canada  Limited,  payable  .April  21st,  I  , _  .  ,  . 

1950,  to  shareholders  of  record  at  the ;  Notice  iS  hereby  given  th&t  Divl- 
close  of  business  on  March  31st,  1950.  i  dend  No,  21  of  twenty-five  cents 
By  Order  of  the  Bsmrd.  i  P®*"  Share  has  been  declared  on 

k  r  SFiiivw  ' ‘he  outstanding  no  par  value  com- 

Seeretarv. '  ”4®”  Stock  of  the  Company,  pay- 

SS;  ,m  ■  "‘J’  o‘  ■‘p™. 

1950,  to  shareholders  of  record 
the  Fifteenth  day  of  March,  1950. 
^  Order  of  the  Board. 

THE  BELL  TELEPHONE!  JOHN  s  labatt, 

COMPANY  OF  CANADA  ||  President 

notice  of  dividend  I  i  London,  Ontario,  February  7,  1950. 


present  by  a  stable  wage  and  price  liabilitie..  of  539.623  as  co^nipared  ■  well  ^  Bartlett  pears.  A  full  crop  eduction  lid  with  a  provision  of  .  Kan.sas.  In  addition  to  its  head 

tn  •fai]lIT»f*«  with  llAhllltiae  r\f  »  rtf  rttViA**  orknlixe  or»H  TTOIior*  ^  ^  _ 


level.  ^0  seven  xauures  witn  liabilities  o 

Separate  Requests  .$80,178  during  the  corresponding 

•  lyrtotr  rtf  !  QAQ 

After  the  original  statements  ‘  ' 

were  presented  by  both  parties.  TORONTO  AND  DISTRICT 
the  board  wa.s  adjourned  until  now  Businessmen  on  the  whole  M-er. 
to  enable  rebuttals  to  ba  pre-  that  trade  in  the  domes 


to  seven  failures  with  liabilities  of  >  of  other  pears,  apples,  and  Italian 
.$80,178  during  the  corresponding  prunes  appears  likelj’.  This  in  turn 


Alberta  Visit 

(Continued  from  page  1) 


pared.  The  railway  statement  would  finally  measure  '  rn  drWeVenVdistrrb^^^^^^ 

read  by  S  M.  Gossage,  assistant  gg^isfactorilv  throughout  the  com-  |  Sj^hout  thTSkanagan  st  I  *^®  ”  «®''®"“® 

manager.  Department  of  Person-  _ _  • _ _ _  .1  mrougnoui.  me  uxanagan  ana  oi  .  nrnvinc®  from  oil  d<>velnn. 


nel  Canadian  Pacific  Railway  months.  Much  of  the  optimism  niilkameen. 
nel,  canaaian  t'aciiic  rvaimaj,  jg  pgsed  upon  the  imposing  influx  Market  outlook  for  lumber  in  the 
noted  that  the  union  statement  r.,  Marxet  outiooK  tor  lumoer  in  me 

"has  kept  entirely  separate  their  alrwdy  e.,tabllshed  in  L'nited  States,  where  the  bulk  of 

.  _  _  _ _ _ Canada  and  more  on  tlie  waj.  nr’  himher  has  been  c®oinfe‘  Ainrft 


ox  ou.iir  peeves,  appes,  .urn  increasing  this  to  16  %  per  cent' ‘at  Office  in  San  Francisco.  Bishop! 

Th*®  m  turn  g^  Calgary;  1  A  Visif 

^^'’®  ^  5^®®^  acres  In  Alberta  under  lease  to  ;  Houston,  Texas;  Bakersfield.  Caill  I  Y  ISIF 

TORONTO  AND  DISTRICT  '  growers  and  shippers,  but  alTO  on  |  p^j^ugnigg  carrying  out  explora-  !  fomia;  Wichita,  Kansas;  and  Lub-  i  (Continued  from  page  1) 

canners,  box  manufacturers,  labor  _ \ _ °  mov-oe  r’ar,=/io  _ _ _ _ 

on  the  Who.,  w„.  „a  o,,  hun.n,,,  hon»,  Tro,  ,„„,d  AlborUh,  oil  !  flrnt’  •■/or.ijn  operation  •  oJS  i  M'N^xMon.  th.n  H«n...on  would 

aamage  is  not  extensive,  but  vane.s  ,  jg  t  pro-  i  the  United  States.  I  Pack  into  the  cabinet  again, 

m  different  districts,  but  general  |  continent.”  Revenue  j  »  '  More  than  that,  the  sinews  of 

tnroughout  the  Okanagan  and  Si-  ,  p^-ovince  from  oil  develop-  !  In  the  name  of  McColl-Fronte-  are  manufactured  in  Hamil- 

I  UV  1  K  •  XI,  ment  in  1949  is  expected  to  reach  nac  Oil  Company  Limited,  applica- Better.then.tohaveaMini- 
Market  outlook  for  lumber  in  the  ,  ,3y_ooo,000,  he  stated.  ;  tion  has  been  made  to  the  British  '  ?®  ^“®'' 

Lmted  States,  where  the  bulk  or  '  Columbia  Government  for  permits  i  interests,  and  keep  the  arma- 

w  f'  ititvstNA**  Viae  flrrtimn.*  atnrtA  ^  s  *s  <-4 1  s  e>  f  *•«* 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  qaartsriy  dividend  of  fifty 
cents  per  share  hac  been  de¬ 
clared  payable  on  the  15th  day 
ef  April,  lt5(  to  ehareholdere  of 
record  at  the  close  of  bnslntes 
on  the  15th  day  of  March,  1S50. 


Montreal, 
le  22  fcv.  1550 


S.  C.  Scaddinr, 
N  Secretary. 


v,s»h„"Th.rcort,;”; ,  j,”:  rr:  ss.“»d  “* '  ThVTrjwS: 


tor  a  roduotfon  lu  worklus  hour,  '"'.I*'"’ 

With  maintenance  of  take-home  Piesent  “i  the  giownng  pain  Period  ^  with  the  United  Kingdom  and  '  . 

temporanlj  out  of  adjustment  but !  steady  Canadian  demand  are  ex-  • 


"No  attempt  has  been  made  to  ^  aTflJeTarise"^”"^  ^iood  ' 


justify  the  latter  request  on  the 
basis  of  the  rates  of  pay  that 


iems  as  thej'  arise.  results  m  this  industry  in  the  cur^ 

Severe  cold  and  heavy  snow-  '  re,it  j'ear.  This  month  has  shown 


fields  with  45  rotary  drilling  rigs  Crown  oil  and  gas  rights  in  north-  ,  '^*’®  'vould  have  no  real , 

at  work  in  areas  beyond  proven  i  west  B.C.  Four  permits,  each  of  j  ’  ! 

fields,  or  in  other  words  "wildcat”  about  250,000  acres,  have  been  ap-  1  candidate,  Mrs.  Ellen 

drilling.  :  plied  for.  and  approval  is  expected  ,  \ 


The  prospects  of  development  for  '  in  about  two  W'eeks. 


I  than  3,000,  even  though  she  was 


the  next  five  jears  looked  good,  he  ,  The  permits  are  in  four  separate  1 


j  personally  popular  in  the  city  hall. 


would  be  involved  .  .  .  The  fail-  ®®;;®y‘"R  a  large  part  of  i  a  rapid  recovery  of  sawmills  from  ^  Estimates  of  present  produc- '  areas  in  the  general  area  north  of  ! 

are  to  treat  the^reque.st  for  ye-  f®:>thern  Ontario  slovved  dovvm  re- |  the  severe  venter  gnp  and  th®  jng  y^gerves  in  Alberta  are  placed  ;  Fort  St.  John,  and  east  of  the 

auction  in  working  hours  with  tail  trade  m  many  ot  the  chief  repair  of  winter  damage  has  creat- ^  2  ^)()0  barrels.  When  de-  Alaska  Highway.  More  complete  I Liberals  wanted  it.  IVith 

■  .  ,  ,  -  _  „  centres.  CnaJ  dealer.s  exnerienr'ed  eel  pvfra  Amnlovinenf-  Heavv  rxin.a  .  .  .  .  ..  ....  .....  ‘  McNauvhton.  it  could  be  a  shoo- 


original  submission  and  that  most  ^ 
of  the  union  points  were  answer-  '• 
ed  then.  The  rebuttal  was  con-  ; 


maintenance  of  take-home  pay  on  ®f»tr®®-  experienced  ed  extra  employment  Heay  rams  velopment  had  quadrupled  this  fig-  details  wilt  be  available  laten  :  ^®  * 

t.he  basis  of  the  increase  in  wage  I  station  as  they  met  emergency  de-  m  the  higher  lev'els  has  helped  to  yye  export  could  safely  be  consi-  if  ^  if  ,  Still  sailing  our  ship  of  specula- 

rates  involved  is  in  itself  suffi-  for  fiieh  TOe  mineny  snow  depth  and  loggers  dered.  he  said.  !  Another  team  of  Canadian  and  S 

cient  to  invalidate  the  whole  argu-  ,  Stat^  reduced  stocK  may  be  able  to  resume  operations  ^ast  year,  $300,000,000  wortH  of  1  American  independent  oil  firms  as-  ' 

ment  of  the  employees  in  this  re-  ;  P^t®®  oi  coal  m  tins  country  ^d  I  earlier  than  ori^nally  expected.  was  imported  by  Canada.  Ex-  i  sembled  by  The  A.  G.  Bailev  Com-  -  w» 

’  i  arrangements  may  fol-  !  Canners  and  «sh®rmen  are  pre-  !  ^  save  Canada  this  i  pany  Limited  of  Calgarv  wi'll  .start  I  LI  L7-tThr»  m  ?rJv  in'  i 

u  .a  1  4  ♦  J  A^.  4.  .  low.  A  contlnu^Lnce  of  the  strike  i  ^anncr  for  tne  1950  .season,  wnicn  ■  a  j  tt  ^  oa.  a  ,•  j-.  j  m-  u  *i  *  a  Af  hadn  t  a  hope  in  North  Grey  in  ; 

Tne  railwav  rebuttal  stated  that;  ,,  ,  .  ,  ^  ‘  ‘  ,  amount  in  United  States  funds.  I  drilling  shortly  on  an  interesting  os  ^  *vsrt«  4,,  ‘ 

the  railwav  case  was  made  in  the  ^ abrupt  mucli  Canadian  in- ,  wnll  place  men  back  in  employ-  Alberta’s  oil  develonment  was  exoloratorv  venture  about  85  miles  ■  against  Gar  Case,  then,  m 
tne  railxaj  case  was  macie  in  me  vessels  loading  Alberta s  on  aevempment  was  exploratory  venture  about  85  miles  Qu-Appelle.  Saskatchew'an,  the 


7fU  TSokUk  Comfut^Mf 

Annual  Meeting 
The  annual  meeting  of 
I  JB  ]  stockholders  will  be  held 
on  Wednesday,  April  19, 
1950,  at  1 1 :00  o’clock  XiM. 
(Eastern  Standard  Time)  at  4J  Park 
Avenue,  Flemington,  Hunterdon 
County,  New  Jersey. 

Only  stockholders  of  record  at 
the  dose  of  business  on  Tuesday, 
March  21,  1950,  will  be  entitled  to 
vote  at  said  meeting,  notwithstand' 
ing  any  subsequent  transfers  of  stock. 

The  stock  transfer  books  will  not 
be  dosed. 

The  Bor  Jen  Company 
THEODORE  D.  WAIBEL,  Seerttery 


Nafionol  Sfed  Cor 
Corporation  Limited 

*  NOTICE  OF  DIVIDEND 

NOTICE  Is  hereby  given  that  a  dlvl- 
I  dend  of  thirty-seven  and  one-half 
j  cents  (.37'3C)  per  share  has  been  de¬ 
clared  for  the  quarter  endlnR  March 
!  31,  19.50,  payable  on  April  1.5,  19.50, 
1  fo  shareholders  of  record  at  the  close 
!  of  business  March  15,  1950. 

i  By  Order  of  the  Board. 

■  H.  J.  FARNAV, 

Secretary. 

Lo  Lui  Mines  Limited 

DIVIDEND  NO.  4 

NOTICE  IS  HEREBY  GIVEN  that  ■ 
Mvidend  of  Five  Cents  1,5c  I  per  share 
ms  been  declared  by  the  Directors  of 
l.'x  Iaii  Mines  Limited,  pavable  In 
r.Hiiadian  funds  on  .\prll  12th,  1950, 
•o  shareholders  of  record  March  lOth, 
19.50. 

By  Order  of  the  Board, 


February  22nd,  1950. 


<i.  FII.TON, 
9?cr#la 


,,,  A  XX  ment.  Deep  sea  vess^s  loading  Canada  $180,000  a  day  in  '  northeast  of  Calgary,  on  the  south  «...  x,.e«x-r 

I  City  retail  trade  was  spotty,  .show  a  slight  increase.  Total  ship-  i  unlt^  States  funds  at  nresent  he  t  central  Alberta  Plains  near  Craic-  '  ^  ^  ^  ^  ^  i  DIVIDEND  ON  COMMON  STOCK 

,  most  of  the  buying  being  confineo  |  ments  of  grain  through  B.C.  ports  j  fie„iare<j  ‘  ’  '  n.^ie  ^  Brown,  de  luxe  publicity  man  for  ’  -soTlCE  is  hereby  given  that 

I  to  necessities  due  to  weather  con-  in  .lanuary  was  5,892,435  bushels.  |  i  n  vx.  r  a-  ir  •  i  i  .  ,  Jo^^n  Bracken,  dreamed  up  the  quarterly  dividend  of  Twenty  Ce 


Robinson,  Littic  & 
Company,  Limited 

WINNIPEG,  MANITOBA 


DIVIDEND  ON  COMMON  STOCK 


fined  to  "specific  points  .  .  .  that  I "®®®®®‘‘.\®  <i“®  to  weather  con-  in  January  was  5,892,435  bushels.  Fxport  of  gas  would  not  be  un- '  Backers  of  the  drilling  include:  w^g  “YYC’  mYTcNau Jht,m  J  sharf  h^s 

require  argument."  Fishaalesv.-ereonthein.  R®tails  sales  the  past  wrek  show  I  grta^en  until  reserves  are  assured  General  Petroleums  Limited,  Supe-  Jmmon  st<xk  of  .he  (kxmpany, 

crease  with  the  advent  of  the  Len-  an  improvement,  but  w’eather  has  ,__„x  i  .  •  x  i  t  •  -t^A  „  i  tr-  •  ^  lof  Moosomin  to  saj  thej’  would  payable  ot  the  3i»t  day  of  .March, 

One  union  contention  was  that  ^  ton  Sea.son.  Municipal  markets  in  continued  very  uiisettled  with  mov- I  o  Conservative,  and  against 

increased  efficiency  and  produc-  patronage  recen-  ement  of  .spring  merchandise  slow.  !  T®"  Y** ^  their  own  brother,  or  whatever  his  Ma^hr  1950.'  ”  ' 

--^4: -  Bvo„o..or™e„o.x,„. 

demands.  The  railway  statement:  Dresses  and  men’s  clothing ’veic  |  COS I  MlPGS  i  The  Ohio  Oil  Company,  large  j  f*"" ®®®®’^Y^'®®“®®4  Meanwhile.  Gladys  Strum  conduc-  *\”eVriary 

!  moving  sluggishly.  Shoe  volume  |  (Continued  from  uage  1)  ;  American  firm  which  paid  the  Ai- j  ^®t‘'’®  *'®*® '  ted  a  terrific  local  campaign,  and  , 

"They  (the  railwaj's)  liave  need  j  was  fair.  Demand  for  women’s  I  on  mue  rom  page  j  berta  government  a  cash  bonus  of  I  ^  so  both  the  Tories  and  Grits  got  1  'jitli”*  Woi) 

of  every  dollar  of  savings  that  |  hats  was  below  par,  consequently  . - «420.031  for  a  Redwater  southeast  I  company  of  Calgary,  on  its  jucked.  ‘ 

can  be  scraped  up  through  cf- ;  makers  were  tardy  in  placing  "®**^*^  ^^®  ^;®'’  Uxtension  quarter  section  last  Oc- :  ^*'®t 4  ^t’®  '  McNaugiiton  has  picked  up  aj 

ficiency  in  order  to  meet  their  :  orders  for  flowers  and  other  trim- ™®*’®  '  tober,  has  obtained  a  good  oilwell  :  .^‘'”4®*^',  ,  .  Politically,  since  then  and  j 

necessary  charges  out  of  exist- i  mingg.  Veilings  sold  frcelv.  Trade  !  at  its  .second  full  completion  on  i  ^^he  project  mvolvas  about  6,080  i  meanwhile  the  Grits  are  stronger.  I  TT  ©ST  #%gain 

mg  revenues.  Indeed  they  would  i  vi-as  steadv  with  haberd'asherie.s,  :  Y*®  fibres  point  up  the  ano- j  ^j^g  ^j.gg^  .^.gU  far  i  *^®^®®  ®  s®®t*on  block,  of|xhey  could  put  him  over  if  he  |  (Continued  fiu...  p  ige  1) 

be  held  seriously  at  fault  by  the  '  ^ry  goods  ^  dealers,  druggists  and  '  ^  ^  ^  d»-illed  waits  re-working  to  shut  I  4f®  s®ctn>ns  are  Crowm  ;  ^.gnts  to  be  put.  :  _ _ 

people  of  Canada  were  they  to  i  hanlware  men  Canadas  coal  resources  m-hich  on  bottom  water.  '  t®^®  Socony-Vacuum  Ex-.  The  story  is  that  Hon.  Brooke  k-  v.  v  ,  .i 

fail  to  explore  now  every  avenue  B^^nders  prepare  for  a  large  The  latest  success  is  Ohio-CroMm  I  Y®"' i  sWunme  Teitn  ^nsWeraTh 

of  increased  efficiency  for  this  L„„x . . .  ,  wndespread  that  they  remain  un- |  On  a  Vxi.ir  imi.r  !  tion  is  Crow-n  reserve  lease  for  g©  to  Labour.  The  skilled  Claxton  ®niPP*ng  season  considerablj . 


Coal  Mines 

(Continued  from  page  1) 


SICKS'  IREWnilS 
LIMITED 


I  DIVIDEND  NOTICE 

I  NOTICE  IS  HEREBY  GIVEN  that 
i  a  dividend  (No.  83 1  of  thirty  cents 
I  (..30)  per  share  on  the  outstanding 
I  capital  stock  of  the  Company,  has 
'  been  declared,  payable  on  the  31st 
;  day  of  March,  1950,  to  shareholders 
I  of  record  .at  the  close  of  business 
1  on  the  1st  day  of  March,  1950. 

!  By  Order  of  the  Boord,  ' 


1.  N.  WILSON. 

Secretary. 


Calgary,  Alberta, 
February  22,  1950. 


people  of  Canada  were  they  to  i  hardware  men  ’  Canada's  coal  resources  which  on  bottom  water.  '  t®^®  Socony-Vacuum  Ex-  .  The  story  is  that  Hon.  Brooke  k-  v.  i,  ,  .  ,  .i 

fail  to  explore  now  every  avenue  guilders  prepare  for  a  large  ^^;®x^T  f®  The  latest  success  is  Ohio-CroMm  I  Y®"' i  sWunme  Teitn  ^nsWeraTh 

of  increased  efficiency  for  this  construction  once  tL  I  No.  12-1.  On  a  four  hour  test  after  :  t*®*?  “^ro'v'n  reserve  lease  for  ^  g©  to  Labour.  The  skilled  Claxton  fa^Se  hL  mlnv 

M-inter  disappears.  xNewcomers  to  i  t  :  treatment  Mrith  500  gaU^  be  very  happy  in  Labour.  ^Twhorh^ve 'a 


I  least  in  dim  outline,  by  vocal 


-  - ^  . . .  aniOUIlC  or  conscrucuon  once  tne  j  fm*;  v  v-,  ^  a.  lOUi  nuur  lcm.  atier  .....  «  H  j  *1.  t®  ort.***^A*  v/*«.rtWA/AA  Thp  T^nv  Pniif4»  hA«a  manv  ^ham 

P“‘T>®®®'  winter  disappears.  Newcomers  to  i  ®  treatment  Mrith  500  gallons  of  acid.  |  i  ^  '’®  '’®’y  ’*®PP^'  Dions  most  of  w^rh^ve  a  multi  ^ 

"Greater  productivity  a  r  i  s  e  s  I  Ontario  prevent  a  rapid  prograni  ■  4-’  \  \  f  *  '  the  well  flowed  43  barrels  of  oil  |  ®'  ®^b  i  and  would  make  a  real  showing.  P  ’  .  should  be! 

from  investment  in  new  and  more  I  to  overcome  the  present  hSg  '  -r^'^i  d*”  h  bourlv,  for  a  daily  rate  of  1,032  i  ?3, 774.40  on  February  16.  ^This  would  give  Hon.  Humphrej^^  ^re^nf  timr  how  ' 

•fficient  facilities  and  machines.  I  shortage  and  months  may  elapse  I  x.w®4Y  barrels.  The  well  is  a  quarter  of  ‘  ‘he  Pre^nt  minister,  who  ^  '  ^^g  ^^st  urgent  dem'and  is'' 


The  furnishing  of  capital  for ;  before  normal  conditions  could 
such  investment  depends  on  the  j  prevail. 

credit  situation  of  the  railways.  There  were  three  failures  re- 
When  net  earnings  from  railwaj' '  corded  in  this  district  for  the  week 


I  lieaven  with  their  bootless  cries"  | 


a  mile  east  of  Ohio’s  No.  12-2  well,  Toronto  brokerage  finns.  j  is  ailing,  a  quick  out. 


for  a  national  coal  policy.  Even  ;  post-acid  potential  '  Y®®'’^®  K'.  Gardiner  Limited  ^d  I  i  can  see  some  of  you  readers  ^ 

_  '  now  the  federal  government  is  mid-December  of  1,460  barrels  !  Walwyii  Fisher  &  Company  Lim-  j  giving  me  the  cynical  eye.  Well  I  ^ 

I  under  fire  for  its  coal  policy  in  |  Ited  iointlv  have  Durchased  a  19  I T  ran  nniv  i-amind  „xx,.  +R=f  off.,  i  Pro'® 


„ji„  ited  jointly  have  purchased  a  19  !  i  can  only  remind  you  that,  after 

.re  .t'Vto  .  x  ^  «««>•  «<  R«<lw.t.r  per  c.„tlnt.r„tlntheR.dwater,ttej.  m./e  Hon.  jL.e  MkcK.n- 1  J 

as  at  present  it  is  no  time  to  i  uties  estimated  at  $45  000  ard  ,  holds  Limited  and  Northern  Devel- ' ’■®®®*'''®’ ^®*’®®*  j  non  of  Edmonton,  Alberta,  Minis- j  ^  ’  i  regihr^*^Yuirioriv”YBridrmi^‘^^ 

mortgage  the  fruits  of  future  pos-  1  assets  at  $27,000.  ’  ’  '  ’  o,7  !  opment  Company  Limited  i.s  pre-  !  ®"®  ”’“®  ‘^®®  ^t'®  main  !  ter  of  Fisheries,  you  have  to  admit  !  Grievances  I  Prefene'i  Shlrrf‘l''‘’an<i”‘n  dKd- 

sible  investment  to  meet  the  cost  ’  ’  ‘  “took  npon  ourselves  and  ;  ^  Redwater  oilfield.  !  that  anything  could  happen.  I  Westerners  want  to  see  »  ! 'i^nd  "f  i5c  on  <h(-^ 


done.  At  the  present  time,  how-  '  ss=^^=s^B^s9^sim.«-9ss=s 
ever,  the  most  urgent  demand  i®—  •u 

for  a  full  scale  test  to  be  under-  ;  BoIgsUIII  GIOVC  &  HoSIOry 
taken  by  the  federal  government  ^  ^0,  Qf  Conodo  Ltd. 

to  prove  the  feasibility  of  tlie  nor- 


I  them  route.  The  tests  should  be 


DIVIDEND  NOTICE 


sible  investment  to  meet  the  cost 
of  waige  increases  that  are  not 


WINNIPEG 


curse  our  fate”,  we  might  as  well 


made  neceasary  by  any  serious  or  .  Sales  in  most  wholesale  lines  clSa’s^  corr  reseS^i'’T*a“^cJ^ 
outstanding  inequity."  have  remained  steady  for  the  past '  g^  ^^tremely  long 

- — -  week,  wnth  production  in  the  ©©g 

Nicholson  Mines  Report  clothing  manufacturers  on  the  in-  '  _  J_  _  _  _ 

Pitchblende  Showings  provision  L  Loc  Drill 

»  onierr,  are  more  numerous  tnan  •  wriii 


It  as  well  !  ^  P'*®®  Redwater  “"/'■•“"s  -vu.u  xxo-HBrn.  '  fraieht  rates  structure  on  the  same  !  bovo  been  doclarod.  payHhlf  April  Gt, 

It  as  well  i^ggeholds-Cainpbell  No,  2  v.’ell  on  ^'’®  t'^®  brokerage  firms  provid-  *  *  *  freight  ratM  structure  on  the  same  .Vhnreholdn  s  of  rccor.i  at  the 

pment  of  moving  rig  a  Quarter  '  ®^  m  the  neighborhood  of  $190,000  t  This  business  of  splitting  Sas-  t®''®*  ®tke»'  railways.  Churchill,  dofc  of  l>"siness  Maroh  15th.  1950. 

r-  S  eS  for  rimnlSte  sUrt  ^5  !  f®^  ‘heir  interest  in  that  quarter.  ,  katchewan  in  two.  giving  Llf  of  i  ‘t  i®  being  contended,  should  be  ;  J^ks";  1.?":^ cLV 


anj'tliing 


...  .  ,  T  •  .X  ,  .  week,  but  ot  smaller  quanli- 

Nicholson  Mine.s  Limited  report  „  ..  ,  , 

X  .1-  R-  X  x,.^  X  -  ,  x'x.  Collections  on  the  whole  a.-e 


.TOHN  G.  PORTEOVS,  K.C., 
S('crrtary. 


that  the  first  30  feet  of  drifting 
on  No.  4  zone  on  the  first  level 
have  shown  pitchblende,  with  the 


satisf actor J-,  with  an  increase  i.n 
requests  for  extensions. 


sibility,  but  an  extremely  long/*  v<.„t„rx.  7=  I  They  plan  to  set  up  their  own  ;  it  to  Manitoba,  and  half  to  Alberta  I  made  a  basing  point  for  grain  ship- | 

t®rm  one.  ^  JS'^^nhwe^of  Ed!  i  -mlaJy  to  finance  Lir  interest  ^  as  advanced  b^  I  Studer!"fit^^^^^^^^  '  ments  under  the  Canadian  M’heat  !  bv  ORDER  OF  the  bo.aRD. 

-  ;  !  in  the  development  of  the  lease.  ;  ing  half  pint  from  Maple  Creek,  ■  ®o®^rd  Act.  Tlie  diversion  charges  .TOHN  G.  PORTEOVS,  F 

Mosher  Long  Loc  Drill  m  addition  Redwater  Lease-  Initial  well  on  this  tract  that  Is  the  sauce  from  which  the  apple  ' *ti®'^*‘t  t’y  the  Canadian  Wheat;  .‘"r 

Proorom  Is  CemDioted  holds  officials  stated  that  the  com-  I  P»>-cha.scd  for  $1,009,009.99  at  jis  made.  What  baffles  me  at  the  !  B®”d_^«"„a"ottter  ^  ,  MONTREAL.  February  22ml.,  1950. 

^  _ ^  '  nanv  has  acquired  a  freehold  ouar- !  ti’®  P’ebruarj"  16  sale  has  been  i  moment  is  M'hat  is  behind  it,  and  '  From  time  to  time,  also,  theie 

Mosher  Long  Lac  Gold  Mines  i  ter  ‘section  in  the  Excelsior  area  ®taked.  Tlie  first  venture.  Seiburn-  who,  and  why.  Or  is  this  Shorty  !  comes  a  dem^d  that  control  of  j  r- . . 2- j...; '  "  - 

*nd  X  X.«K.  ..r.  tr.«  .bout  3?  j  V.>v»-e.clnb  No.  I.  Uo  n,l.o,  ,  Stud.,-.,  own  prlv.lo  pipe  dro.™-  o‘,?h71r«rtt 

hole  in  conir>anv’.s  new  driiiinir  nro.  I  miies  northeast  of  Stettler  town.  'v®«t  and  l«/4  miles  north  ot  the  _  #  If  If  ®” 


1. _  .  _ _  ..  ...  ,  ...  ,  leque.siH  lor  extensions.  ,  na.5  compietea  iniiiai  aiamona  arm  ;  ana  a  “i.ouu  acre  iiavi  auuut  xjxS  .  ,  ,,,  x.  x-  xi  .  ..  -  -  hoard  on  which  nil  of  the  nrnlHe 

have  shown  pitchblende,  witn  tne  _.x  i  x-  ■  u  K  i  ■  •  j  _ ^,n,x.,.t  oc  .  west  and  l</4  miles  north  ot  ths  ff  v  *  i  boara,  on  wmicn  aii  or  tne  praine 

_  .  _ X  ,  X  .■  -Maiiv  retailers  found  busine.s.i  '  hole  in  companv  s  ne'A' drilling  pro- '  nines  northeast  of  Stettler  town.  _  .  ,  j  m  t».„  ,  .  nrovincea  would  he  renreoented 

tiio.st  recently  reported  face  ths-  .  .1  x-  ■  ,  il  .  a-  ■  ■  r.,.!..  t  Imperial-Simmons  oilwell  and  a^  Bill  Benidickson  was  .seen  read- ! P”’'^*”®®"  wouia  ne  representea. 

,1  i  11  ■  ■  p  .  ^i<J'v  Uic  past  week,  particularly  in  gram  on  its  propertv  adjoining  Redwater  Leaseholds  -  Campbell  ,y  j  x  I ,  on.  ....  "««-'>  arcxi  icau  .  .  ..  _,,__._x  renniromento 

closing  a  IG  men  vein  of  S(.3lit:  f.fr,  i^hmcpx,  net  wome.,v  vfooTeod  r’ockchmt’'  “  Vo  7  n  oiinrter  mile  north  of  the  I  *"‘1®  soutJi  of  the  mam  RedM'ater  ing  The  Financial  TTmes  in  Parlia-  **®®t  ®t  ‘he  current  requirements 

-.2A  sas  a..,.  jurhisninff.s  ana  womens  Ma^'Leod-OocKsnutt.  a>o.  a  quarLer  miie  norm  oi  me  i  ,  ,  ^  j  a  i  a.  _  'hain^  hAiv^vAr  Viava  fA  ^Ia 

pitchblende  assaviii^  14'^/,  uranium  ^  -vTitnij*  j  rtO  ei^ortrtsrrt^sr  «.***  ,  producing:  area.  Dnlhngr  is  sched-  ment  last  Monday  afternoon.  This  -  nowever,  na\e  to  ao 

*  o-  u  wear.  Grocery  stores  are  mam-  No.  1  hole  intersected  a  well- .  lower  Cretaceous  oil  discovery,  wa.s  '  ^  ^  ^  4.^  :  ^  .  u,Hth  nmnAo^d  iina  avIaa- 

oxide  over  2  inches,  or  an  averag'’^;  ...  ,  ‘  $•  j  ^  ^  /itiwner  ♦v.rt  vax^e,*.  uled  to  commence  in  the  near  i  discerning  man  is  MP  for  Rainy  proposea  leeuer  ime  exien- 

of  3%  over  tw’o  feet  the  full  'vidth  volume,  with  an  increa.se  mineralized  stringer  zone  from  25  .  tested  and  sM'abbed  during  the  past  ,  i  _  Kenora  !rions,  but  there  is  general  agree- 

of  the  zone  At  $2  75  per  'b  "or  ^^•®  ®^'®  ®a”’'®d  K®®*'-*-  C®*'  t®®t  ‘o  150  feet  .  Assays  are  ex-  ;  few  days,  and  crew  is  now  iiista.l-  '  _  _ _  ,  _ ; _  ;  that  the  port  and  the  rail- 

uranium  oxide  140^  repraseius  I  v  ZELLER’S  STOCK  SPLIT  |  T.S.E.  VOLUME  OFF  !  way  facilities  should  be  extended 

$770.()0  per  ton  aiid  3%  represents  'Vi  .  ^  Shareholders  of  Zeller’s  Ltd'  Toronto  -  Share  volume  and  '  modernized. 

X165  00nerton  aliention  to  delinquent  accounts.  I  ana  m  the  balance  of  the  core  there  if  if  if  .  Sharenolders  or  zeiiers  ;  ygj^g  ^  x  x,  .  ,  „  .  ;  For  example,  on  the  510  miles 

$165.00  per  ton.  SOUTHERN  SASKATCHEM’xVN  r®rphyry  and  some  mas.sive  ,  The  California  -  Standard  Com- ,  have  approved  sp  ittmg  the  ®®'"- i  ©©  The  to  Churchill  there 

It  will  be  impossible  to  deter-  i^OUTHERN  SASKATf  HEM  .VN  g^  the  final  depth.  The  pany  is  close  to  the  answer  on  the  Pany  s  common  stock  on  a  five-  ^  "®  IwTsLftlf  from  '  a^e  only  five  stations.  The  cattle 

mine  precious  metals  content  until  Wholesale  volume  in  most  lines  hole  lies  7.50  feet  west  of  the  Mac  main  objective  formaUon  at  its  two  '  for-one  basis.  |  ®"“"®®  «®"  ®®w^  slightly  from  ,  destroyed  by 

samples  are  sent  out  for  gold,  is  reported  down  when  compared  i  Leod-Cockshutt  boundary.  present  Alberta  wildcats,  one  at.  There  are  presently  125,000  ^®P®7’ i  during  the  war  have  never 

Silver  and  piateiioid  metal  as.scy.s.  with  the  .same  period  of  one  year  a  second  hole  U  to  start  imme-  Winterburn  a  few  miles  west  of  ,  Par  common  shares  outstanding  j  ®  v®iun^e  or  snares  traded  in  jj^gg^,  ^  colonization  scheme 

From  past  experience  substantial  ago.  Busine.ss  has  been  slow  in  !  diatelv  in  the  same  area  to  the  Edmonton,  the  other  near  Clares- ,  ®f  an  authorized  1.50,000.  Giving  ; '  ^  populate  the  vallevs  of  the 

values  in  precious  metals  may  lie  foe  hardware,  garage  and  other  1  nortli  of  No.  1  to  cut  the  zone  at  a  hoim.  70  miles  south-xsoutheast  of  ,  eff®ct  to  the  subditlsion  there  will  |  ®f  ' -"J®  »n  i  Churchill  and  Nelson  rivers  is  also 

expected.  similar  lines  during  the  current  deeper  horizon.  Calgary.  Winterburn  objective  is  [  b®  625.000  shares  outstanding  of  gj  ,53  4a\  g^g  j  ;  'being  advocated. 

The  Gigiiin canoe  of  tlii.s  new  do-  month,  and  with  country  roads  -  D3  zone  of  Devonian,  while  Clares-  '  authorized  TftO.OOO  shares.  _ _  There  is  enthusiasm  for  th« 

veiopment  is  tliat  the  drift  has  continuing  blocked  the  country  ‘  (Jrain  shipments  from  B.  C.  al-  ^  holm  hopes  for  Madison  limestone  ?  - -  ,j,j^g  Canadian  total  hvdro  caba  R^J®®”  rout®,  all  over  the 

now  entered  the  south  end  of  a  merchant’s  business  is  slow',  and  most  doubled  the  '48  figure  in  1  discovery.  Should  hopes  not  be,  TREASURY  BILLS  liaononn  horaannu/ar  prairies,  but  the  major  interest  is 


ni'?n’s  furnishing.s  and  women's  .MacLeod -Cockshutt.  No.  2,  a  quarter  mile  north  of  the  1  ^  s'jucjx  ux  ic  .  s  *  c  ^...axiciai  xuncs  m 

wear.  Grocery  stores  are  main-  No.  1  hole  intersected  a  -well-  ,  lower  Cretaceous  oil  discovery.  5vas  ^  Producing  area.  Dnl  ling  is  sched-  .ment  last  Monday  afternoon.  T^is 
taining  volume,  with  an  increa.se  mineralized  stringer  zone  from  25  :  tested  and  sw'abbed  during  the  past  ®  ®  ®oihR'*®R®®  ri  e  near  ,  s  ni  ng  man  s  for  Rainy 


MITCHEli 


TREASI'RY  BILLS 


zone  which,  in  .surface  trenchin.?  this  condition  is  felt  by  the  whole-  1949,  rising:  from  28  ndllion  to  03  realized  in  these  objectives,  both;  The  Bank  of ‘Canada  announces  |  ^  ^ 

e.rt/1  /l{arvirtn/l  /iF^ilUncr  A  .‘’.all*-  hliimA.S'.  lliillion  bllSlielS.  t$'An«a  TrsitFAf  AAntlnilA.  fnT  rlAAY^AY*  lhaf  fAn^^ArO  llAVA  KaAM  AAPAnt.Ad  1.  ^ 


_ 1 There  is  enthusiasm  for  the  | 

The  Canadian  total  hydro  capa-  ,  Hudson  Bay  rout®,  all  over  the  j 
city  of  11,600.000  horsepower  w'as  P*'“’'t®«'  t»“t  ‘he  major  interest  is  ! 


'  In  Saskatchewan  which  conoeiv- 


and  diamond  drilling,  sliowcd  a  sale  hou.se.s. 

poten>al  lengr.i  of  J'.io  feet,  'i'.  vi  Colleciions  continue  slow,  and 
drill  bo.’es  lie  eIi  id  of  liie  j)xe.>-nt  Inere  lias  been  no  improvement  in  Di  1‘j4o  ti.eie  ’.cere  more  fnan  Cal  -  Standard’s  Claresholni  No.  ;  OOo  Dominion  of  Canada  treasury  wit^i  ^  new  c^’niciVv  deveroonient  |tt*®  P®-®t  winter,  however,  the  field  ! 
drift  face.  g''er  Lie  oOlt  ft.  I nigth.  I  tills  condition  during  tlie  past  tv.  -;  nuilioii  te'.epiiones  in  luj  in  1 A  w'ell  is  now  coring  at  6,935  feet.  |  bills  dated  Febniaty  24  and  due  ©•■  -iog  300  j, ,,  ^  *  ‘  ‘  '  men  for  the  association  appear  to  j 

In  nine  of  v.''aicii  rudioactivit"  was  wteics.  Credits  ai'e  closely  super-  (Ja;iaua,  and  it  was  esUniated  The  well  is  in  the  Madison  lime-  May  26.  T.-.e  average  discount  price  _ L’  have  directed  most  of  their  atten- , 

noted  and  actual  a.ssays  iiidicHted  vised,  and  new  accounts  are  fol-  t/iat  in  that  t  ear  there  were  1,757  !  stone,  looking  for  porosity.  Beds  of  the  accepted  bills  was  99.87329  per  cent.  Previous  average  yield  tion  to  Manitoba  where  the  interest 
commercial  grade  ore.  •  I'/.vcd  closely.  conversations  per  telep'iion*.  I  above  the  Madison  did  not  give  '  and  tlie  averaged  yield  W'as  O.ulo  on  January  28  was  0.512  per  cent,  in  the  project  has  appeared  to  lag.  j 


wells,  mlgiit  conUnue  for  deeper  lliat  tenders  have  been  acc®Pt«d  j^orsepower  increase  Of  this ’fig- w'ould  benefit  most  by  the  j 

^x  3  rx,  V.  !  I®*"  ^•‘®  f  '  ure,  British  Columbia  led  the  way  P’'®sp®®tive  developments.  During' 

tiiac  Cal  -  Standard’s  Claresholni  No.  ;  OOo  Dominion  ot  Canada  treasury  ^  |  the  past  wrinter,  however,  the  field 

J  ill  lA  lA'cll  is  now  coring  at  6,935  feet.  |  bills  dated  Febniaty  24  and  due  .,2g  3©^  h  p  ^  '  ‘  for  the  association  appear  to  ] 


have  directed  most  of  their  atten- 


The  Robert  Mitchell 
Company  Limited 

Notice  is  hereby  given  of  a 
special  dividend  of  ($1.00) 
one  dollar  per  share  payable 
April  15,  1950  to  sharehold¬ 
ers  of  record  March  15.  1950; 
also  a  dividend  of  $1.00  a 
share,  of  w'hich  (50c)  fifty 
cents  is  payable  June  15, 
1950  to  shareholders  of  rec¬ 
ord  May  15,  1950  and  (50c) 
fifty  cents,  December  15, 
1050  to  shareholders  of  res- 
ord  November  15th,  1950. 

'  By  Order  of  the  Board, 

H.  S.  xMcGEE. 
Sjcretary-Treasurer. 

Montreal,  February  16.  1950. 


